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If you are in any doubt about the contents of this document or if you are considering subscribing for Shares of BMO
Investments (Lux) | Fund (the ""Fund") you should consult your bank manager, stockbroker, solicitor, accountant or
other financial adviser.

No person is authorised to give any information or to make any representation in connection with the issue of Shares of the
Fund which is not contained or referred to herein or in the annual report and half yearly report. Neither the delivery of this
document nor the offer, issue or sale of Shares shall constitute a representation that the information given in this document is
correct as of any time subsequent to the date hereof. No person receiving a copy of this document in any territory may treat
the same as constituting an invitation to him to subscribe for Shares unless, in the relevant territory, such an invitation could
lawfully be made to him without compliance with any registration or other legal requirement or where such registration or
requirement has been complied with. It is the responsibility of any person wishing to acquire Shares to satisfy himself as to
full observance of the laws of the relevant territory in connection therewith, including obtaining any governmental or other
consents which may be required or observing any other formalities needing to be observed in such territory.

In the United Kingdom this document is issued by BMO Asset Management Limited which is regulated by the Financial
Conduct Authority.

The Fund is a recognised Collective Investment Scheme under section 21 of the United Kingdom Financial Services & Markets
Act 2000 (the "Act"). Accordingly, promotion of the Fund in the United Kingdom by authorised persons under the Act is not
subject to the restrictions contained in that section.

The Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the "1933
Act"), or registered or qualified under the securities laws of any state or other political subdivision of the United States The
Fund has not been, and will not be, registered under the United States Investment Company Act of 1940, as amended. The
Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "1933 Act"),
or the securities laws of any state or political subdivision of the United States, and may not be offered or sold, directly or
indirectly, in the United States of America (including the States and the District of Columbia), its territories and possessions
and other areas subject to its jurisdiction (the "United States"), or to, or for the account of, U.S. Persons (as defined in
Regulation D under the 1933 Act) except in certain transactions exempt from the registration requirements of the 1933 Act
and such other securities laws. Due to the legal and compliance burdens associated with permitting investments from
U.S. residents and U.S. domiciled entities, the Fund does not accept applications for the purchase or subscription of
Shares from any U.S. Person and does not accept requests for transfer to any person that is a U.S. Person.

Investors' Reliance on U.S. Federal Tax Advice in this Prospectus

The discussion contained in this Prospectus as to U.S. federal tax considerations is written to support the promotion or
marketing of the transactions or matters addressed in this Prospectus. Each taxpayer should seek U.S. federal tax
advice based on the taxpayer's particular circumstances from an independent tax advisor.

Some of the Shares have been registered with the Finansinspektionen in Sweden, the Autorité des Marchés Financiers in
France, the Autoriteit Financiéle Markten in the Netherlands, the Finanstilsynet in Norway, the Financial Conduct Authority
("FCA") in the UK, the Central Bank & Financial Services Authority of Ireland in Ireland, the Finnish Financial Supervision
Authority (FIN-FSA), the FMA-Finanzmarktaufsicht in Austria, the Comissdo do Mercado de Valores Mobiliérios in Portugal,
the Comisidn Nacional del Mercado de Valores in Spain, the Commissione Nazionale per le Societa e la Borsa in Italy, the
Bundesanstalt flir Finanzdienstleistungsaufsicht in Germany and the Autorité des services et marchés financiers in Belgium
for the purpose of marketing the Shares in Sweden, France, the Netherlands, Norway, the UK, Ireland, Finland, Austria,
Portugal, Spain, Italy, Germany and Belgium respectively. The Fund and a selection of the Shares of a number of Portfolios
have been authorised by the Swiss Financial Market Supervisory Authority ("FINMA") for public distribution in and from
Switzerland. (A copy of the edition of the prospectus for Switzerland may be obtained from the Swiss Representative of the
Fund). Application may also be made for the Shares to be registered with the appropriate regulators in other European
jurisdictions.

Data Protection

The Fund will process the personal information of Shareholders and of prospective investors who contact the Fund. As such,
and in accordance with the Fund's obligations under data protection law, the Fund's privacy notice provides details about the
collection, use and sharing of personal information in connection with Shareholders' or prospective investors' interest or
investment in the Portfolios. Shareholders and prospective investors may obtain further information about how the Fund
processes personal information relevant to the Portfolios by reading the most up to date version of the Fund's privacy notice
at www.bmogam.com/corporate/privacy.

It is the responsibility of Shareholders or prospective investors to advise any other person whose personal information is
provided by such Shareholders or prospective investors to the Fund about how the Fund processes personal information and
to provide them with the link to the Fund's privacy notice.

If investors access the Fund through an intermediary such as a wealth manager or financial advisor (amongst others), those
organisations will also process personal information of these investors, but this is done separately from the Fund. As such, if
investors have questions about how these intermediaries process the personal information of investors, they should contact
them directly.



Luxembourg Register of Beneficial Owners

The Luxembourg Law of 13" January 2019 creating a register of beneficial owners (the "RBO Law") requires all entities
registered with the Registre de Commerce et des Sociétés of Luxembourg, including the Fund, to obtain and hold information
on their beneficial owners ("Beneficial Owners") at their registered office. The Fund must register Beneficial Owner-related
information with the Luxembourg Register of Beneficial Owners, which is established under the authority of the Luxembourg
Ministry of Justice.

The RBO Law broadly defines a Beneficial Owner, in the case of corporate entities such as the Fund, as any natural person(s)
who ultimately own(s) or control(s) the Fund through direct or indirect ownership of a sufficient percentage of the shares or
voting rights or ownership interest in the Fund, including through bearer shareholders, or through control via other means,
other than a company listed on a regulated market that is subject to disclosure requirements consistent with EU law or subject
to equivalent international standards which ensure adequate transparency of ownership information.

A shareholding of 25% plus one share or an ownership interest of more than 25% in the Fund held by a natural person shall
be an indication of direct ownership. A shareholding of 25% plus one share or an ownership interest of more than 25% in the
Fund held by a corporate entity, which is under the control of a natural person(s), or by multiple corporate entities, which are
under the control of the same natural person(s), shall be an indication of indirect ownership.

In case the aforementioned Beneficial Owner criteria are fulfilled by a Shareholder with regard to the Fund, this Shareholder
is obliged by law to inform the Fund in due course and to provide the required supporting documentation and information
which is necessary for the Fund to fulfil its obligation under the RBO Law. Failure by the Fund and the relevant Beneficial
Owners to comply with their respective obligations deriving from the RBO Law will be subject to criminal fines. Should a
Shareholder be unable to verify whether it qualifies as a Beneficial Owner, the Shareholder may approach the Fund for
clarification.

For both purposes the following e-mail address may be used: BMOGAMenquiries@statestreet.com

Reference herein to "Shares" is to a class of Shares of no par value of the Fund offered pursuant to the terms of this Prospectus
and, accordingly, "Shareholders" shall mean holders of the Shares; reference to "Euro" and "€" is to the common currency of
the European Union, reference to "GBP", "Pound Sterling" and "£" is to the lawful currency of the United Kingdom, reference
to "CHF" is to the currency of Switzerland, reference to "US Dollars" or "US$" is to the currency of the United States of
America, reference to "Singapore Dollars" or "SGD" is to the currency of Singapore, reference to "Canadian Dollars" or "CA$"
is to the currency of Canada, reference to "SEK" is to the currency of Sweden, reference to "NOK" is to the currency of
Norway, reference to "JPY" is to the currency of Japan and reference to "KRW" is to the currency of South Korea, reference
to "Australian Dollars" or "AUD" is to the currency of Australia, reference to "DKK" is to the currency of Denmark. "Business
Days", unless otherwise specified, are defined as any day on which banks are open for business in London and Luxembourg.

Distribution of this document is not authorised unless it is accompanied by a copy of the latest available annual report and
accounts of the Fund and a copy of the latest half yearly report if published after such annual report (if any).
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DESCRIPTION OF THE FUND

BMO Investments (Lux) | Fund is a limited liability company organised as a société d'investissement a capital variable
("SICAV") under the laws of the Grand Duchy of Luxembourg. Shares in the Fund may be listed on the Luxembourg Stock
Exchange or the Multilateral Trading Facility operated by the Luxembourg Stock Exchange (the "Euro MTF").

The articles of incorporation of the Fund (the "Articles of Incorporation") authorise the board of directors of the Fund (the
"Board" or the "Directors") to issue Shares, at any time, in different portfolios (each, a "Portfolio"). Proceeds from the issue
of Shares within each Portfolio may be invested in transferable securities and other eligible assets corresponding to a particular
geographical area, industrial sector or monetary zone, and/or particular types of equity, equity-related or transferable debt
securities, as the Board may from time to time determine.

The Fund constitutes a single legal entity. The Portfolios are composed of assets and liabilities, and can only be held liable for
the debts and liabilities of the Portfolio concerned. In the event that an asset or a liability of the Fund cannot be attributed to a
specific Portfolio, such asset or such liability shall be attributed to all the Portfolios on a pro rata basis.

The Board may further decide to issue within each Portfolio two or more classes of Shares (a "Class" or "Classes"), the assets
of which may be commonly invested pursuant to the specific investment policy for the particular Portfolio concerned, although
a separate sales and redemption mechanism, fee structure, currency, hedging policy and other such characteristics may be
designated to a particular Class of Shares within each such Portfolio.

The Portfolios in issue at the date of this Prospectus and their specific features are more fully described in "Appendix | —
Portfolios of the Fund". Should the Board decide to create additional Portfolios, or issue additional Classes of Shares, Appendix
I of this Prospectus will be updated accordingly.

The Fund will issue and redeem its Shares at prices based on their underlying net asset value ("Net Asset Value") and the
Fund's capital shall be at any time equal to its net assets. The Board is authorised without limitation to issue further fully paid
Shares of no par value in each Portfolio. The Fund reserves the right to reject any application in whole or in part, in which
event the application monies or any balance thereof will be returned to the applicant by post as soon as practicable.
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A. PURPOSE AND INVESTMENT POLICY

The Fund offers, within the same investment vehicle, a choice of investments in one or more Portfolios, which are distinguished
mainly by their specific investment policy and objective and, as the case may be, by the currency in which they are denominated
or other specific features applicable to each of them.

The Fund may use financial derivative instruments and techniques and instruments on transferable securities and money market
instruments within the limits set forth in section S "Investment Restrictions".

The Portfolios in issue at the date of this Prospectus as well as their specific features are more fully described in "Appendix |
— "Portfolios of the Fund".

The Board may, at any time, decide to create additional Portfolios or Classes, in which case Appendix | of this Prospectus will
be updated accordingly.

B. REGULATORY ENVIRONMENT

The assets of the Fund will be invested so as to enable the Fund to continue to qualify as a Part | fund for the purposes of the
Luxembourg Law of 17 December 2010 relating to undertakings for collective investment, as amended from time to time
(the "Law"). The Fund complies with the amended Directive 2009/65/EC of the European Parliament and of the Council of
13% July 2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for collective
investment in transferable securities ("UCITS") (the "UCITS Directive").

The key investor information documents relating to the relevant Class (as defined hereafter), the latest annual report of the
Fund and any subsequent semi-annual reports are available at the registered office of the Fund and copies thereof may be
obtained upon request.

The investment restrictions of the Fund are set out in section S "Investment Restrictions".
The Fund is also registered for marketing purposes in a number of other European Union and EEA countries (as more fully

described on page 2 of this Prospectus) and must, in its dealings with investors from those countries, comply with any
additional marketing requirements laid down by the regulators in those countries.

C. MANAGEMENT

DIRECTORS OF THE FUND
Patrick Johns (Chairman) is a non-executive adviser to BMO Global Asset Management.

Jacques Elvinger is a partner in the Luxembourg law firm Elvinger Hoss Prussen, société anonyme. Mr Elvinger has been an
Avocat a la Cour, Luxembourg since 1984.

Ailbhe Jennings is a non-executive adviser to BMO Global Asset Management.

Rogier van Harten is Head of Institutional Distribution for Continental Europe at BMO Asset Management Netherlands B.V.,
a subsidiary of BMO Asset Management (Holdings) plc, the parent company of the Investment Managers.

Further Directors may be appointed in due course. Directors' fees and entitlements will be waived by those members of the
Board who are employees of BMO Asset Management (Holdings) plc (parent of the Investment Managers) or any of its
subsidiaries.

MANAGEMENT COMPANY

Pursuant to the management company agreement (the "Management Company Agreement"), the Company has appointed
Carne Global Fund Managers (Luxembourg) S.A., a public limited liability company (société anonyme) incorporated under
the laws of the Grand Duchy of Luxembourg, having its registered office at 3, rue Jean Piret, L-2350 Luxembourg, Grand
Duchy of Luxembourg and registered with the Registre de Commerce et des Sociétés under number B148258, to act as
management company of the Fund (the "Management Company"). The Management Company was established on 17t
September 2009 as a "société anonyme" under the Luxembourg law and is regulated by the CSSF and approved as a
management company under Chapter 15 of the Law.

The Management Company is responsible on a day-to-day basis under the supervision of the Directors, for providing
investment management, risk management, administration, marketing, and distribution services in respect of all the Portfolios
and may delegate part or all of such functions to third parties.



The Management Company also acts as management company for other investment funds. The names of these other funds are
available upon request.

The Management Company has been authorised by the Fund to delegate certain administrative, distribution and investment
management functions to specialised service providers. In that context, the Management Company has delegated certain
administration functions to the Administrative Agent and may delegate certain marketing functions to the Global Distributor.
The Management Company has also delegated investment management functions to the Investment Manager as more fully
described below.

The Management Company will monitor the activities of the third parties to which it has delegated functions on a continued
basis. The agreements entered into between the Management Company and the relevant third parties provide that the
Management Company can give further instructions to such third parties, and that it can withdraw their mandate with
immediate effect if this is in the interest of the Shareholders at any time. The Management Company's liability towards the
Fund is not affected by the fact that it has delegated certain functions to third parties.

The Management Company receives periodic reports from the Investment Manager(s) and the Fund's other service providers
to enable it to perform its monitoring and supervision duties.

The Management Company has in place a remuneration policy in line with Directive 2014/91/EU of the European Parliament
and of the Council of 23" July 2014 amending the UCITS Directive as regards depositary functions, remuneration policies
and sanctions (the "UCITS V") and any related legal and regulatory provisions applicable in Luxembourg.

The remuneration policy sets out principles applicable to the remuneration of senior management, all staff members having a
material impact on the risk profile of the financial undertakings as well as all staff members carrying out independent control
functions.

In particular, the remuneration policy complies with the following principles in a way and to the extent that is appropriate to
the size, internal organisation and the nature, scope and complexity of the activities of the Management Company:

i it is consistent with and promotes sound and effective risk management and does not encourage risk taking which is
inconsistent with the risk profiles, rules or Articles of Incorporation;

ii. if and to the extent applicable, the assessment of performance is set in a multi-year framework appropriate to the
holding period recommended to the investors of the Fund in order to ensure that the assessment process is based on
the longer-term performance of the Fund and its investment risks and that the actual payment of performance-based
components of remuneration is spread over the same period;

iii. it is in line with the business strategy, objectives, values and interests of the Management Company and the Fund and
of the Shareholders, and includes measures to avoid conflicts of interest;

iv. fixed and variable components of total remuneration are appropriately balanced and the fixed component represents a
sufficiently high proportion of the total remuneration to allow the operation of a fully flexible policy on variable
remuneration components, including the possibility to pay no variable remuneration component.

The remuneration policy is determined and reviewed at least on an annual basis by a remuneration committee.

The details of the up-to-date remuneration policy of the Management Company, including, but not limited to, a description of
how remuneration and benefits are calculated, the identity of the persons responsible for awarding the remuneration and
benefits, including the composition of the remuneration committee, are available on the website
hiip://www.carnegroup.com/policies-and-procedures/, a paper copy will be made available free of charge upon request.

The variable remuneration is not paid through vehicles or methods that facilitate the avoidance of the requirements of the
applicable legislation and regulatory requirements. In consideration for its services, the Management Company is entitled to
receive fees from the Fund for each Portfolio as stipulated in this Prospectus and in accordance with the Management Company
Agreement.

Additional information which the Management Company must make available to investors in accordance with Luxembourg
laws and regulations including, but not limited to, shareholder complaints handling procedures, the management of activities
giving rise to actual or potential conflicts of interest and the voting rights policy of the Management Company, shall be
available at the registered office of the Management Company.

Liquidity Risk Management Process
The Management Company has established, implemented and consistently applies a liquidity risk management process and
has put in place prudent and rigorous liquidity management procedures which enable it to monitor the liquidity risks of the

Portfolios and to ensure compliance with the internal liquidity thresholds so that a Portfolio can normally meet its obligation
to redeem its Shares at the request of Shareholders at all times.
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Qualitative and quantitative measures are used to monitor portfolios and securities to seek to ensure investment portfolios are
appropriately liquid and that Portfolios are able to honour Shareholders' redemption requests. In addition, Shareholders'
concentrations are regularly reviewed to assess their potential impact on the liquidity of the Portfolios.

Portfolios are reviewed individually with respect to liquidity risks.

The Management Company's liquidity management process takes into account the investment strategy, the dealing frequency,
the underlying assets' liquidity (and their valuation) and shareholder base.

The liquidity risks are further described in sub-section "Liquidity Risk" of Section Q "Risk Factors". The following liquidity
management tools may be used to manage liquidity risk:

- in certain circumstances, the Net Asset Value per Share of a Portfolio may be adjusted on a Valuation Date as
described in sub-section "Swing Pricing" in Section N "Net Asset Value";

- a suspension of the redemption of Shares in certain circumstances as described in the Section O "Temporary
Suspension of Issues and Redemptions";

- the deferral of redemptions or delay in payment of redemption proceeds in accordance with Section L "Redemption
of Shares";

- in certain circumstances, the acceptance that redemption requests are settled in kind in accordance with Section L
"Redemption of Shares".

Shareholders that wish to assess the underlying assets' liquidity risk for themselves should note that the Portfolios' complete
portfolio holdings are indicated in the latest audited annual report and the most recent semi-annual report, if published
thereafter.

THE INVESTMENT MANAGERS

The Management Company has appointed BMO Asset Management Limited as investment manager of the Portfolios. BMO
Asset Management Limited has delegated the management functions for BMO Global Convertible Bond Fund to BMO Asset
Management Netherlands B.V., for BMO US Smaller Companies Fund to Columbia Management Investment Advisers, LLC
and for BMO Responsible Global Emerging Markets Equity Fund to LGM Investments Limited (each, an "Investment
Manager" and collectively, the "Investment Managers").

The Investment Managers are each indirect wholly-owned subsidiaries of Ameriprise Financial, Inc. ("Ameriprise"), a
company incorporated in the United States. On 8 November 2021, Ameriprise completed its acquisition of BMO's EMEA
(Europe, the Middle East and Africa) asset management business, which is now part of Columbia Threadneedle Investments,
the global asset management business of Ameriprise.

The Investment Managers are responsible for managing the business of the Portfolios in issue, subject to the overall control
and responsibility of the Management Company. BMO Asset Management Limited retains full oversight over the exercise of
the management function by BMO Asset Management Netherlands B.V. for BMO Global Convertible Bond Fund, by
Columbia Management Investment Advisers, LLC for BMO US Smaller Companies Fund and by LGM Investments Limited
for BMO Responsible Global Emerging Markets Equity Fund.

BMO Asset Management (Holdings) plc ("BAMH"), the parent company of the Investment Managers except for Columbia
Management Investment Advisers, LLC, is incorporated in the United Kingdom. The directors of BAMH are Gilles Ouellette,
Joan Mohammed, William (Bill) Smith, Kristi Mitchem, Charlie Porter, David Logan, Ruth Sack and Kieran Poynter. BAMH
has its offices at 6™ Floor Quartermile 4, 7a Nightingale Way, Edinburgh, Scotland EH3 9EG.

BMO Asset Management Limited, which is also using the trading name "BMO Global Asset Management”, is a United
Kingdom incorporated company authorised and regulated by the Financial Conduct Authority in the United Kingdom. BMO
Asset Management Limited's primary activity involves the provision of investment management services to various investment
trusts, offshore open and closed ended funds and accounts of institutional clients. The directors of BMO Asset Management
Limited are Phil Doel, David Logan and Stuart Woodyatt.

BMO Asset Management Netherlands B.V. is a company incorporated in the Netherlands qualifying since 25™ February 2019
as an alternative investment fund manager subject to the supervision of The Netherlands Authority for the Financial Markets
("AFM") from a market conduct perspective and to the supervision of The Dutch Central Bank ("DNB"). It is authorised under
clause 2:65 of the Dutch Act on Financial Supervision ("Wft") to provide fund management services. BMO Asset Management
Netherlands B.V.'s principal activity is the provision of investment management, investment solutions and advisory services
to Dutch institutional investors. The directors of BMO Asset Management Netherlands B.V. are Marco de Vreede, David
Logan, Richard Watts, Rogier van Harten and Bart Kuijpers.

Columbia Management Investment Advisers, LLC is an investment adviser registered with the U.S. Securities and Exchange
Commission and is a subsidiary of Ameriprise.

LGM Investments Limited is a private company limited by shares incorporated in England and Wales on 28" February 1995

with registered number 3029249 under the Companies Acts 1985. It is authorised to carry on investment business and is
regulated by the FCA in the UK and the SEC in United States.
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Subject to the prior approval of the Management Company, the Investment Managers reserve the right to appoint other BMO
group companies, at its own expense and responsibility, to manage all or part of the assets of some Portfolios or to provide
advice in relation to the management of a Portfolio. It is noted that the Investment Managers may use services provided by
affiliated entities within the BMO group of companies and, following the closing of the transaction described above, of
affiliated entities within the Ameriprise group of companies.

INFORMATION AND FACILITIES AGENT IN IRELAND

Shareholders resident in Ireland may obtain a copy of the Fund's Prospectus, its Articles of Incorporation and any subsequent
documentation amending the same and the most recent annual and semi-annual reports from the Information and Facilities
Agent in Ireland at no cost and can also enquire there about the issue and redemption prices of the Fund's Shares.

INFORMATION AND PAYING AGENTS

Shareholders resident in Austria, France, Germany, Italy, Spain and Switzerland may obtain a copy of the Fund's Prospectus,
its Articles of Incorporation and any subsequent documentation amending the same and the most recent annual and semi-
annual reports from the respective Information and Paying Agent listed above at no cost and can also enquire there about the
issue and redemption prices of the Fund's Shares.

D. DEPOSITARY

Depositary's functions

State Street Bank International GmbH, acting through its Luxembourg Branch, has been appointed as Depositary of the Fund's
assets in accordance with the provisions of Luxembourg law. The Depositary has been entrusted with following main functions:

(a) ensuring that the sale, issue, repurchase, redemption and cancellation of Shares are carried out in accordance with
applicable law and the Articles of Incorporation;

(b) ensuring that the value of the Shares is calculated in accordance with applicable law and the Articles of Incorporation;

(c) carrying out the instructions of the Fund or of the Management Company acting on behalf of the Fund unless they
conflict with applicable law and the Articles of Incorporation;

(d) ensuring that in transactions involving the assets of the Fund any consideration is remitted to it within the usual time
limits;

(e) ensuring that the income of the Fund is applied in accordance with applicable law or the Articles of Incorporation;
) monitoring of the Fund's cash and cash flows; and

(9) safe-keeping of the Fund's assets, including the safekeeping of financial instruments to be held in custody and
ownership verification and record keeping in relation to other assets.

Depositary's liability

In the event of a loss of a financial instrument held in custody, determined in accordance with the UCITS Directive, and in
particular Article 24 of the UCITS Directive, the Depositary shall return financial instruments of identical type or the
corresponding amount to the Fund without undue delay.

The Depositary shall not be liable if it can prove that the loss of a financial instrument held in custody has arisen as a result of
an external event beyond its reasonable control, the consequences of which would have been unavoidable despite all reasonable
efforts to the contrary pursuant to the UCITS Directive.

In case of a loss of financial instruments held in custody, the Shareholders may invoke the liability of the Depositary directly
or indirectly through the Fund provided that this does not lead to a duplication of redress or to unequal treatment of the
Shareholders.

The Depositary will be liable to the Fund for all other losses suffered by the Fund as a result of the Depositary's negligent or
intentional failure to properly fulfil its obligations pursuant to the UCITS Directive.

The Depositary shall not be liable for consequential or indirect or special damages or losses, arising out of or in connection
with the performance or non-performance by the Depositary of its duties and obligations.
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Delegation

The Depositary has full power to delegate the whole or any part of its safe-keeping functions but its liability will not be affected
by the fact that it has entrusted to a third party some or all of the assets in its safekeeping. The Depositary's liability shall not
be affected by any delegation of its safe-keeping functions under the depositary agreement.

The Depositary Bank shall exercise care and diligence in choosing and appointing sub-custodians so as to ensure that each
sub-custodian has and maintains the required expertise and experience.

The Depositary has delegated those safekeeping duties set out in Article 22(5)(a) of the UCITS Directive to State Street Bank and
Trust Company with registered office at One Lincoln Street, Boston, Massachusetts 02111, USA, whom it has appointed as its
global sub-custodian. State Street Bank and Trust Company as global sub-custodian has appointed local sub-custodians within the
State Street Global Custody Network.

Information about the safe-keeping functions which have been delegated and the identification of the relevant delegates and
sub-delegates are available at the registered office of the Fund or at the following internet site:
hiip://www.statestreet.com/about/office-locations/luxembourg/subcustodians.html.

Conflicts of Interest

The Depositary is part of an international group of companies and businesses that, in the ordinary course of their business, act
simultaneously for a large number of clients, as well as for their own account, which may result in actual or potential conflicts.
Conflicts of interest arise where the Depositary or its affiliates engage in activities under the depositary agreement or under
separate contractual or other arrangements. Such activities may include:

(i) providing nominee, administration, registrar and transfer agency, research, agent securities lending, investment
management, financial advice and/or other advisory services to the Fund;

(i) engaging in banking, sales and trading transactions including foreign exchange, derivative, principal lending, broking,
market making or other financial transactions with the Fund either as principal and in the interests of itself, or for other
clients.

In connection with the above activities the Depositary or its affiliates:

(i) will seek to profit from such activities and are entitled to receive and retain any profits or compensation in any form
and are not bound to disclose to, the Fund, the nature or amount of any such profits or compensation including any
fee, charge, commission, revenue share, spread, mark-up, mark-down, interest, rebate, discount, or other benefit
received in connection with any such activities;

(i) may buy, sell, issue, deal with or hold, securities or other financial products or instruments as principal acting in its
own interests, the interests of its affiliates or for its other clients;

(iii) ~ may trade in the same or opposite direction to the transactions undertaken, including based upon information in its
possession that is not available to the Fund;

(iv)  may provide the same or similar services to other clients including competitors of the Fund,;

(v) may be granted creditors' rights by the Fund which it may exercise.

The Fund may use an affiliate of the Depositary to execute foreign exchange, spot or swap transactions for the account of the

Fund. In such instances the affiliate shall be acting in a principal capacity and not as a broker, agent or fiduciary of the Fund.

The affiliate will seek to profit from these transactions and is entitled to retain and not disclose any profit to the Fund. The

affiliate shall enter into such transactions on the terms and conditions agreed with the Fund.

Where cash belonging to the Fund is deposited with an affiliate being a bank, a potential conflict arises in relation to the interest

(if any) which the affiliate may pay or charge to such account and the fees or other benefits which it may derive from holding

such cash as banker and not as trustee.

The Investment Manager and the Management Company may also be a client or counterparty of the Depositary or its affiliates.

Potential conflicts that may arise in the Depositary's use of sub-custodians include four broad categories:

1) conflicts from sub-custodian selection and asset allocation among multiple sub-custodians influenced by (a) cost
factors, including lowest fees charged, fee rebates or similar incentives and (b) broad two-way commercial
relationships in which the Depositary may act based on the economic value of the broader relationship, in addition to

objective evaluation criteria;

) sub-custodians, both affiliated and non-affiliated, act for other clients and in their own proprietary interest, which
might conflict with clients' interests;
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?3) sub-custodians, both affiliated and non-affiliated, have only indirect relationships with clients and look to the
Depositary as its counterparty, which might create incentive for the Depositary to act in its self-interest, or other clients'
interests to the detriment of clients; and

4) sub-custodians may have market-based creditors' rights against client assets that they have an interest in enforcing if
not paid for securities transactions.

In carrying out its duties the Depositary shall act honestly, fairly, professionally, independently and solely in the interests of
the Fund and its Shareholder.

The Depositary has functionally and hierarchically separated the performance of its depositary tasks from its other potentially
conflicting tasks. The system of internal controls, the different reporting lines, the allocation of tasks and the management
reporting allow potential conflicts of interest and the depository issues to be properly identified, managed and monitored.
Additionally, in the context of the Depositary's use of sub-custodians, the Depositary imposes contractual restrictions to
address some of the potential conflicts and maintains due diligence and oversight of sub-custodians to ensure a high level of
client service by those agents. The Depositary further provides frequent reporting on clients' activity and holdings, with the
underlying functions subject to internal and external control audits. Finally, the Depositary internally separates the performance
of its custodial tasks from its proprietary activity and follows a standard of conduct that requires employees to act ethically,
fairly and transparently with clients.

Up-to-date information on the Depositary, its duties, any conflicts that may arise, the safe-keeping functions delegated by the
depositary, the list of delegates and sub-delegates and any conflicts of interest that may arise from such a delegation will be
made available to Shareholders on request.

E. STRUCTURE

CORPORATE STRUCTURE

The Fund is a limited liability company incorporated in Luxembourg under the provisions of the Law of 10" August 1915 (as
amended) relating to commercial companies, and qualifies as a Part | SICAV under the Law. It was incorporated by notarial
act on 27™ February 1987 for an unlimited duration. The Articles of Incorporation of the Fund were published in the Mémorial
in Luxembourg on 4" April 1987. The Articles of Incorporation of the Fund were amended for the last time on 31t October
2018 with effect from 12" November 2018 in order to, inter alia, change the name of the Fund from F&C Portfolios Fund to
BMO Investments (Lux) | Fund. A consolidated version of the Articles of Incorporation of the Fund has been filed with the
Registre de Commerce et des Sociétés of Luxembourg as required by Luxembourg law, where it is available for inspection.

SHARE CAPITAL

Shares of each Class in the Fund are freely transferable and, upon issue, are entitled to participate equally in the profits and
dividends of the Portfolio to which they relate. Subject thereto, the Shares of each Class in the Fund, which are all of no par
value, carry no preferential or pre-emptive rights and each Share is entitled to one vote at all meetings of Shareholders. All
Shares in the Fund must be fully paid. The provisions governing the allocation of assets and liabilities of the Fund between
the Portfolios are described in section N "Net Asset Value" hereafter.

The Board may restrict or prevent the ownership of Shares by any person, firm or corporation, if such ownership is such that
it may be against the interests of the Fund, against the interests of the majority of its Shareholders or against the interests of
the majority of Shareholders of a Portfolio or Class therein. Where it appears to the Board that a person who is precluded from
holding Shares, either alone or in conjunction with any other person, is a beneficial owner of Shares, the Fund may proceed to
compulsory redemption of all Shares so owned.

Registered Shares are evidenced by entries in the Fund's register and are represented by a book entry only. Investors will be
sent a contract note detailing the Shares which have been allotted and a statement confirming that the Shares have been
registered.

CLASSES OF SHARES

General features

In order to meet the specific needs of Shareholders, the Directors may decide to create within each Portfolio different Classes
or sub-classes of Shares (each, a "Sub-Class") whose assets will be commonly invested pursuant to the specific investment
policy of the relevant Portfolio, but which may have any combination of the following features:

e  Each Portfolio may contain Class A Shares, Class AD Shares, Class B Shares, Class C Shares, Class D Shares, Class F

Shares, Class | Shares, Class ID Shares, Class L Shares, Class P Shares, Class R Shares and Class X Shares, Class XP
Shares, Class XA Shares and Class XR Shares, which may differ in the sale or redemption charge structure, fee structure,
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minimum subscription amount, eligibility requirements, currency of denomination, dividend policy or other specific
features applicable to them as listed in "Appendix | — Portfolios of the Fund".

e Each Share Class, where available, may be offered in the reference currency of the relevant Portfolio, or may be
denominated in any currency, and such currency denomination will be represented as a suffix to the Share Class name.

e  Each Share Class may be

- unhedged; or
- currency hedged in which case a reference to "Hedged" or "Portfolio Hedged" is contained in its name.

e  Each Share Class, where available, may also have different dividend policies and may be accumulating or distributing as
further described under section "1. Dividend Policy" of the general part of this Prospectus and sub-section "Dividends" of
the Appendix of the relevant Portfolio. Accumulation Share Classes will contain a reference to "Acc" in the name of the
Share Class. Distributing Share Classes will have no specific reference to that effect in their name.

A complete list of available Share Classes may be obtained from www.bmogam.com, the registered office of the Fund or BMO
Asset Management Limited.

A separate Net Asset Value per Share, which may differ as a consequence of these variable factors, will be calculated for each
Class or Sub-Class. In addition thereto, the Directors may decide to issue Shares within classes the denomination of which
comprises a reference to the branding of a distributor. Such Shares (if issued) will only be available to the customers of the
relevant distributor. The Shares and Classes available at the date of this Prospectus and the particular features of each Class or
Sub-Class of Shares per Portfolio are disclosed in "Appendix | — Portfolios of the Fund".

Specific features

BMO Asset Management Limited and any marketing agent with whom BMO Asset Management Limited has a relationship
in any particular jurisdiction will be entitled to a placing and/or introductory fee of up to 5% of the subscription monies in
respect of which Class A Shares, Class AD Shares, Class | Shares, Class ID Shares and Class C Shares are issued (being a
maximum of 5% of the Net Asset Value of such Shares) and of up to 1% of the subscription monies in respect of which Class
B Shares are issued (being a maximum of 1% of the Net Asset Value of such Shares) as described in the Appendix relating to
each Portfolio. A part of this fee may be paid to stockbrokers or other approved introducing agents by way of introductory
commission. See section J "Charges and Fees" and section K "Applications for Shares" below. No such placing and/or
introductory fee will be levied in respect of Class F Shares, Class R Shares and Class P Shares.

Class R Shares are only available to or through:

1) financial intermediaries which, under the relevant legal and/or regulatory requirements, are prohibited from accepting
and retaining inducements from third parties; or

2) financial intermediaries which, under contractual arrangements they have entered into, are not entitled to accept and
retain inducements from third parties;

and which have (i) have a current contractual arrangement with the Management Company and/or BMO Asset Management
Limited acting as main distributor; and (ii) have been approved by the Management Company and/or BMO Asset Management
Limited acting as main distributor.

Class P Shares are only available to:

1)  investors which qualify as professional clients ("Professional Clients") as defined in Annex Il, Section I, of Directive
2014/65/EU on markets in financial instruments ("MiFID 11") investing:

(i)  on their own behalf; or
(if)  in their own name but on behalf of any of their clients on the basis of a discretionary management mandate;

2)  financial intermediaries which, under the relevant legal and/or regulatory requirements, are prohibited from accepting
and retaining inducements from third parties, and which:

(i)  invest in their own name but on behalf of any of their Professional Clients; or
(if)  invest on behalf of Professional Clients,

3)  Financial intermediaries which, under the contractual arrangements they have entered into, are not entitled to accept and
retain inducements from third parties and which:

(i)  invest in their own name but on behalf of any of their Professional Clients; or
(if)  invest on behalf of Professional Clients,
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and which have been approved by the Management Company and/or BMO Asset Management Limited acting as main
distributor.

The issue of Class | Shares, Class ID Shares and Class D Shares is restricted to institutional investors (including Professional
Clients), as this term may be defined by guidelines or recommendations issued by Luxembourg supervisory authorities
("Institutional Investors") and the Fund will not issue or give effect to any transfer of Shares of such Classes to any investor
who may not be considered an Institutional Investor. The Fund may, at its discretion, delay the acceptance of any subscription
for Class | Shares and / or Class ID Shares and / or Class D Shares until such date as it has received sufficient evidence of the
qualification of the investor as an Institutional Investor. If it appears at any time that a holder of Class | Shares and / or Class
ID Shares and / or Class D Shares is not an Institutional Investor, the Fund will either redeem the relevant Shares in accordance
with the provisions under "Redemption of Shares" below, or convert such Shares into Shares of a Class which is not restricted
to Institutional Investors (provided there exists such a Class with similar characteristics) and notify the relevant Shareholder
of such conversion. Class D Shares, Class | Shares and Class ID Shares differ with respect to their minimum investment
requirement and their fee structure.

Class L Shares and Class X Shares may only be subscribed by investors who are clients of BMO Asset Management Limited
or any of its affiliated companies ("BMO Asset Management Limited customers"). Unless otherwise provided in the Appendix
relating to a Portfolio, the Class L Shares and Class X Shares are designated to provide investors with an alternative charging
structure whereby the annual investment management fee and the performance fee (if any) normally charged by BMO Asset
Management Limited to the relevant Portfolio and then passed on in the share price will instead be levied and collated by BMO
Asset Management Limited or its affiliated company (as the case may be) directly from the investor in accordance with the
investment management agreement entered into between the investor and BMO Asset Management Limited or an affiliated
company of BMO Asset Management Limited.

Class XP Shares, Class XA Shares and Class XR Shares may only be subscribed by certain BMO Asset Management Limited
customers who have entered into arrangements with certain distributors, platforms or financial intermediaries that have
agreements with BMO Asset Management Limited or any of its affiliated companies. Class XP Shares, Class XA Shares and
Class XR Shares differ with respect to their minimum investment requirements and fee structure. Class XP Shares are restricted
to BMO Asset Management Limited customers qualifying as Institutional Investors. Class XA Shares and Class XR Shares
are restricted to retail BMO Asset Management Limited customers. Moreover, Class XR Shares are restricted to BMO Asset
Management Limited customers who have entered into separate fee arrangements with certain distributors, platforms or
financial intermediaries that have agreements with BMO Asset Management Limited in its role as the principal distributor of
the Fund.

The Board may fix minimum investment amounts for each Class of Shares or Sub-Class of Shares, which, if applicable, will
be described in "Appendix | — Portfolios of the Fund". The Board has the discretion, from time to time, to waive, if applicable,
any minimum investment amounts.

Restrictions on subscriptions and conversions into certain Portfolios or Classes

A Portfolio, or a Class, may be closed to new subscriptions or conversions in (but not to redemptions or conversions out)
if, in the opinion of the Investment Manager, the closure is necessary to protect the interests of existing Shareholders or to
enable efficient management of the Portfolio or Class. Without limiting the circumstances where the closure may be
appropriate, this could be the case where the Portfolio or a Class has reached a size such that the capacity of the market
and/or the capacity of the Investment Manager has been reached or if it becomes difficult to manage in an optimal manner,
and/or where to permit further inflows would be detrimental to the performance of the Portfolio or Class. Any Portfolio,
or Class, may be closed to new subscriptions or conversions in without notice to Shareholders. Once closed, a Portfolio,
or Class, will not be re-opened until, in the opinion of the Investment Manager, the circumstances which required closure
no longer prevail.

Investors should confirm with the Investment Manager for the current status of Portfolios or Classes.
MEETINGS AND REPORTS

The accounting year of the Fund ends on 30" September each year. The Annual General Meeting of Shareholders of the Fund
is held at the registered office of the Fund in Luxembourg or at such other place as may be indicated in the notice of meeting.
Unless otherwise specified in the convening notice, the Annual General Meeting will be held on the last Thursday in January
in each year at 11.30 hours (Luxembourg time) or, if any such day is not a Business Day in Luxembourg, on the next following
Business Day. Convening notices of all general meetings will be published in the Recueil Electronique des Sociétés et
Associations ("RESA™) and in Luxembourg newspaper(s), to the extent required by Luxembourg law, and in such other
newspapers as the Directors may decide and will be sent to the holders of registered Shares by post at least eight calendar days
prior to the meeting at their addresses in the register of Shareholders.

Such notices will set forth the agenda and specify the time and place of the meeting and conditions of admission thereto and
will refer to the requirements as to attendance, quorum and majorities at all general meetings, which shall be those laid down
in Articles 450-1, 450-3, and 450-4 of the Law of 10" August 1915 relating to commercial companies (as amended) of the
Grand Duchy of Luxembourg and in the Articles of Incorporation of the Fund.
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Resolutions of meetings of Shareholders will apply to the Fund as a whole and to all Shareholders in the Fund, provided that
any amendment affecting the rights of the holders of the Shares of any Class vis-a-vis those of any other Class shall be subject
further to the quorum and majority requirements referred to above in respect of each such relevant Class. Each Share of
whatever Class and regardless of the Net Asset Value per Share within the Class is entitled to one vote subject to the limitations
imposed by the Articles of Incorporation of the Fund.

Audited reports in respect of the preceding financial year of the Fund will be made available annually at the registered office
of the Fund in Luxembourg within four months following the end of the preceding financial year. In addition, unaudited semi-
annual reports will be made available at the registered office of the Fund in Luxembourg within two months following the end
of the period. The audited reports and semi-annual reports will provide information on each Portfolio and, on a consolidated
basis, the Fund as a whole.

The aforesaid reports will comprise consolidated accounts of the Fund expressed in Euro as well as individual information on
each Portfolio expressed in the reference currency of each Portfolio.

F. BORROWING

The Fund may borrow on a temporary basis up to 10% of its Net Asset Value and these borrowings may be used for the
purposes of meeting subscriptions, redemptions and short-term settlement obligations and for any other temporary purpose.
Such borrowings, which may not be through the issue of bonds or debentures, will be on terms and conditions to be determined
by the Board in accordance with the investment restrictions set forth in section S "Investment Restrictions".

G. FISCAL CONSIDERATIONS

Brief details of the taxation treatment in certain jurisdictions (as at the date of this Prospectus) are set out below but it
is entirely for potential investors to inform themselves as to any taxation or exchange control legislation affecting them
personally. Investors should consult their professional advisers on the possible tax or other consequences of buying,
holding, transferring or selling Shares under the laws of their countries of citizenship, residence or domicile.

The following information is based on the laws, regulations, decisions and practice currently in force in Luxembourg and is
subject to changes therein, possibly with retrospective effect. This summary does not purport to be a comprehensive description
of all Luxembourg tax laws and Luxembourg tax considerations that may be relevant to a decision to invest in, own, hold, or
dispose of Shares and is not intended as tax advice to any particular investor or potential Investor. Prospective investors should
consult their own professional advisers as to the implications of buying, holding or disposing of Shares and to the provisions
of the laws of the jurisdiction in which they are subject to tax. This summary does not describe any tax consequences arising
under the laws of any state, locality or other taxing jurisdiction other than Luxembourg.

AUTOMATIC EXCHANGE OF INFORMATION

The Organisation for Economic Co-operation and Development ("OECD") has developed a common reporting standard
("CRS") to achieve a comprehensive and multilateral automatic exchange of information (AEOI) on a global basis. On 9t
December 2014, Council Directive 2014/107/EU amending Directive 2011/16/EU as regards mandatory automatic exchange
of information in the field of taxation (the "Euro-CRS Directive") was adopted in order to implement the CRS among the
Member States.

The Euro-CRS Directive was implemented into Luxembourg law by the Law of 18" December 2015 on the automatic
exchange of financial account information in the field of taxation ("CRS Law"). The CRS Law requires Luxembourg financial
institutions to identify financial asset holders and establish if they are fiscally resident in countries with which Luxembourg
has a tax information sharing agreement. Accordingly, the Fund may require its investors to provide information in relation to
the identity and fiscal residence of financial account holders (including certain entities and their controlling persons) in order
to ascertain their CRS status. Responding to CRS-related questions is mandatory. The personal data obtained will be used for
the purpose of the CRS Law or such other purposes indicated by the Fund in the data protection section of this Prospectus in
compliance with Luxembourg data protection law. Information regarding an investor and his/her/its account will be reported
to the Luxembourg tax authorities (Administration des Contributions Directes), which will thereafter automatically transfer
this information to the competent foreign tax authorities on a yearly basis, if such an account is deemed a CRS reportable
account under the CRS Law.

The Fund is responsible for the treatment of the personal data provided for in the CRS Law. The investors have a right of
access to and rectification of the data communicated to the Luxembourg tax authorities (Administration des Contributions
Directes) which can be exercised by contacting the Fund at its registered office.

The Fund reserves the right to refuse any application for Shares if the information, whether provided or not, does not satisfy
the requirements under the CRS Law.
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In addition, Luxembourg signed the OECD's multilateral competent authority agreement (“Multilateral Agreement™) to
exchange information automatically under the CRS. The Multilateral Agreement aims to implement the CRS among non-
Member States; it requires agreements on a country-by-country basis.

Investors should consult their professional advisors on the possible tax and other consequences with respect to the
implementation of the CRS.

LUXEMBOURG

1. Taxation of the Fund

The Fund is not subject to taxation in Luxembourg on its income, profits or gains.

The Fund is not subject to net wealth tax in Luxembourg.

No stamp duty, capital duty or other tax will be payable in Luxembourg on the issue of Shares in the Fund.

The Portfolios are, nevertheless, in principle, subject to a subscription tax (taxe d'abonnement) levied at the rate of 0.05% per
annum based on their net asset value at the end of the relevant quarter, calculated and paid quarterly.

A reduced subscription tax rate of 0.01% per annum is however applicable to:

o any Portfolio whose exclusive object is the collective investment in money market instruments, the placing of deposits
with credit institutions, or both;
. any Portfolio or Class of Shares provided that their Shares are only held by one or more Institutional Investor(s).

Since 1% January 2021, the Portfolios, may benefit from reduced subscription tax rates depending on the value of their net
assets invested in economic activities that qualify as environmentally sustainable within the meaning of Article 3 of Regulation
(EVU) 2020/852 of 18 June 2020 (the "Qualifying Activities™). The reduced subscription tax rates would be of:

- 0.04% if at least 5% of the total net assets of the Portfolio are invested in Qualifying Activities;

- 0.03% if at least 20% of the total net assets of the Portfolio are invested in Qualifying Activities;

- 0.02% if at least 35% of the total net assets of the Portfolio are invested in - Qualifying Activities; and
- 0.01% if at least 50% of the total net assets of the Portfolio are invested in Qualifying Activities.

The subscription tax rates mentioned above would only apply to the net assets invested in Qualifying Activities.
A subscription tax exemption applies to:

. the portion of any Portfolio's assets (prorata) invested in a Luxembourg investment fund or any of its portfolio to the
extent it is itself subject to the subscription tax;

. any Portfolio (i) whose securities are only held by Institutional Investor(s), and (ii) whose sole object is the collective
investment in money market instruments and the placing of deposits with credit institutions, and (iii) whose weighted
residual portfolio maturity does not exceed 90 days, and (iv) that have obtained the highest possible rating from a
recognised rating agency. If several Classes of Shares are in issue in the relevant Portfolio meeting (ii) to (iv) above,
only those Classes of Shares meeting (i) above will benefit from this exemption;

) any Portfolio, whose main objective is the investment in microfinance institutions; and
. any Portfolio, (i) whose securities are listed or traded on a stock exchange and (ii) whose exclusive object is to replicate
the performance of one or more indices. If several Classes of Shares are in issue in the relevant Portfolio meeting (ii)

above, only those Classes of Shares meeting (i) above will benefit from this exemption.

To the extent that the Fund would only be held by pension funds and assimilated vehicles, the Fund as a whole would benefit
from the subscription tax exemption.

Withholding tax

Interest and dividend income received by the Fund may be subject to non-recoverable withholding tax in the source countries.
The Fund may further be subject to tax on the realised or unrealised capital appreciation of its assets in the countries of origin.
The Fund may benefit from double tax treaties entered into by Luxembourg, which may provide for exemption from
withholding tax or reduction of withholding tax rate.

Distributions made by the Fund as well as liquidation proceeds and capital gains derived therefrom are not subject to
withholding tax in Luxembourg.

18



2. Taxation of the Shareholders
Luxembourg-resident individuals

Capital gains realised on the sale of the Shares by Luxembourg-resident individual investors who hold the Shares in their
personal portfolios (and not as business assets) are generally not subject to Luxembourg income tax except if:

(i)  the Shares are sold within 6 months from their subscription or purchase; or

(ii)  if the Shares held in the private portfolio constitute a substantial shareholding. A shareholding is considered as substantial
when the seller holds or has held, alone or with his/her spouse and underage children, either directly or indirectly at any
time during the five years preceding the date of the disposal of more than 10% of the share capital of the Fund.

Distributions received from the Fund will be subject to Luxembourg personal income tax. Luxembourg personal income tax
is levied following a progressive income tax scale, and increased by the solidarity surcharge (contribution au fonds pour
I'emploi).

Luxembourg-resident corporate

Luxembourg-resident corporate investors will be subject to corporate taxation on the capital gains realised upon disposal of
Shares and on the distributions received from the Fund.

Luxembourg-resident corporate investors who benefit from a special tax regime, such as, for example, (i) an undertaking for
collective investment ("UCI") subject to the Law, (ii) a specialised investment fund subject to the amended Luxembourg Law
of 13" February 2007 on specialised investment funds (the "SIF Law"), or (iii) a reserved alternative investment fund subject
to the Law of 23 July 2016 on reserved alternative investment funds (to the extent it has not opted to be subject to general
corporation taxes), or (iv) a family wealth management company subject to the amended Luxembourg Law of 11" May 2007
on family wealth management companies, are exempt from income tax in Luxembourg, but are instead subject to an annual
subscription tax (taxe d'abonnement) and thus income derived from the Shares, as well as gains realised thereon, are not subject
to Luxembourg income taxes.

The Shares shall be part of the taxable net wealth of the Luxembourg resident corporate investors except if the holder of the
Shares is (i) an UCI subject to the Law, (ii) a vehicle governed by the amended Law of 22" March 2004 on securitisation, (iii)
an investment company in risk capital subject to the amended Luxembourg Law of 15" June 2004 on the investment company
in risk capital, (iv) a specialised investment fund subject to the SIF Law, (v) a reserved alternative investment fund subject to
the Law of 23" July 2016 on reserved alternative investment funds, or (vi) a family wealth management company subject to
the amended Law of 11" May 2007 on family wealth management companies. The taxable net wealth is subject to tax on a
yearly basis at the rate of 0