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THE DIRECTORS OF THE FUND, WHOSE NAMES APPEAR ON PAGE 18 ARE THE PERSONS RESPONSIBLE FOR THE
INFORMATION CONTAINED IN THIS PROSPECTUS. TO THE BEST OF THE KNOWLEDGE AND BELIEF OF THE DIRECTORS (WHO
HAVE TAKEN ALL REASONABLE CARE TO ENSURE THAT SUCH IS THE CASE), THE INFORMATION CONTAINED IN THIS
PROSPECTUSISINACCORDANCEWITHTHE FACTSAND DOES NOT OMIT ANYTHING LIKELY TO AFFECT THEIMPORT OF SUCH
INFORMATION. THE DIRECTORS ACCEPT RESPONSIBILITY ACCORDINGLY.

SUBSCRIPTIONS CAN ONLY BE ACCEPTED IF MADE ON THE BASIS OF THIS PROSPECTUS AND THE RELEVANT KEY INVESTOR
INFORMATION DOCUMENT. THE LATEST AVAILABLE ANNUAL REPORT AND SEMI-ANNUAL REPORT, IF PUBLISHED
THEREAFTER SHALL BE DEEMED TO FORM PART OF THE PROSPECTUS.

ALIST OF CLASSES OF SHARES IN ISSUE MAY BE OBTAINED AT THE REGISTERED OFFICE OF THE COMPANY ON REQUEST.

THE SHARES REFERRED TO IN THIS PROSPECTUS ARE OFFERED SOLELY ON THE BASIS OF THE INFORMATION CONTAINED
HEREIN. IN CONNECTION WITH THE OFFER MADE HEREBY, NO PERSON IS AUTHORISED TO GIVE ANY INFORMATION OR TO
MAKE ANY REPRESENTATIONS OTHER THAN THOSE CONTAINED IN THIS PROSPECTUS AND THE DOCUMENTS MENTIONED
HEREIN AND ANY PURCHASE MADE BY ANY PERSON ON THE BASIS OF STATEMENTS OR REPRESENTATIONS NOT
CONTAINED IN OR INCONSISTENT WITH THE INFORMATION CONTAINED IN THIS PROSPECTUS IS UNAUTHORISED AND
SHALLBESOLELY AT THE RISK OF THE PURCHASER.

THE OFFICIAL LANGUAGE OF THIS PROSPECTUS IS ENGLISH. IT MAY BE TRANSLATED INTO OTHER LANGUAGES. IN THE
EVENT OF A DISCREPANCY BETWEEN THE ENGLISH VERSION OF THE PROSPECTUS AND VERSIONS WRITTEN IN OTHER
LANGUAGES, THE ENGLISH VERSION WILL TAKE PRECEDENCE.

THIS PROSPECTUS DOES NOT CONSTITUTE AND MAY NOT BE USED FOR THE PURPOSE OF AN OFFER OR SOLICITATION TO
ANY PERSON IN ANY JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION IS NOT LAWFUL OR IN WHICH THE PERSON
MAKING SUCH OFFER OR SOLICITATION IS NOT QUALIFIED TO DO SO ORTO WHOM IT IS UNLAWFUL TO MAKE SUCH OFFER
ORSOLICITATION. ANYONE HAVING IN ANY WAY ACCESS TO THIS PROSPECTUS IS REQUIRED TO INFORM HIMSELF ABOUT
AND OBSERVE ANY RESTRICTIONS AS TO THE OFFER OR SALE OF SHARES AND THE DISTRIBUTION OF THIS PROSPECTUS
UNDER THE LAWS AND REGULATIONS OF THE JURISDICTION OF THE COUNTRY FROM WHICH THIS ACCESS IS ACQUIRED OR
OF THE COUNTRY OF RESIDENCE OF THE POTENTIAL INVESTOR.

US PERSONS ARE NOT ELIGIBLE TO INVEST IN SHARES OF THE COMPANY.

SHAREHOLDERS, AND INTERMEDIARIES ACTING FOR PROSPECTIVE SHAREHOLDERS, SHOULD TAKE PARTICULAR NOTE THAT
ITIS THE EXISTING POLICY OF THE COMPANY THAT US PERSONS (AS DEFINED IN THE SECTION GLOSSARY OF DEFINED TERMS)
MAY NOT INVEST IN THE FUND, AND THAT INVESTORS WHO BECOME US PERSONS MAY BECOME SUBJECT TO COMPULSORY
REDEMPTION OF THEIR HOLDINGS.

SHAREHOLDERS, AND INTERMEDIARIES ACTING FOR PROSPECTIVE SHAREHOLDERS, SHOULD ALSO TAKE PARTICULAR NOTE
THAT THE COMPANY IS REQUIRED UNDER LUXEMBOURG LAW TO REPORT CERTAIN INFORMATION OF INVESTORS WHO ARE
TAXRESIDENTS IN A JURISDICTION THAT JOINED THE OECD INITIATIVE UNDER THE COMMON REPORTING STANDARDS, WHO
ARE "SPECIFIED US PERSONS" (AS DEFINED IN THE SECTION GLOSSARY OF DEFINED TERMS) UNDER THE FOREIGN ACCOUNT
TAX COMPLIANCE ACT ORINVESTORS OR INTERMEDIARIES WHO ARE NOT COMPLYING WITH FATCA.

SHARES IN THE COMPANY MAY NEITHER BE OFFERED NOR SOLD TO ANY US AMERICAN BENEFIT PLAN INVESTOR. FOR THIS
PURPOSE, A "BENEFIT PLAN INVESTOR" MEANS ANY (1) "EMPLOYEE BENEFIT PLAN" WITHIN THE MEANING OF SECTION 3(3) OF
THEUS EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED ("ERISA") THAT IS SUBJECT TO THE PROVISIONS
OF PART 4 OF TITLE | OF ERISA, (II) INDIVIDUAL RETIREMENT ACCOUNT, KEOGH PLAN OR OTHER PLAN DESCRIBED IN SECTION
4975(E)(2) OF THE US INTERNAL REVENUE CODE OF 1986, AS AMENDED, (lll) ENTITY WHOSE UNDERLYING ASSETS INCLUDE
"PLAN ASSETS" BY REASON OF 25% OR MORE OF ANY CLASS OF EQUITY INTEREST IN THE ENTITY BEING HELD BY PLANS
DESCRIBED IN (I) AND (ll) ABOVE, OR (IV) OTHER ENTITY (SUCH AS SEGREGATED OR COMMON ACCOUNTS OF AN INSURANCE
COMPANY, A CORPORATE GROUP OR A COMMON TRUST) WHOSE UNDERLYING ASSETS INCLUDE "PLAN ASSETS" BY REASON
OF AN INVESTMENT IN THE ENTITY BY PLANS DESCRIBED IN (1) AND (Il) ABOVE.

NOTICETO RESIDENTS OF HONG KONG: THE DISTRIBUTION OF THIS PROSPECTUS, AND THE PLACEMENT OF SHARES INHONG
KONG, IS RESTRICTED. THIS PROSPECTUS HAS NOT BEEN REGISTERED IN HONG KONG AND MAY ONLY BE DISTRIBUTED,
CIRCULATED OR ISSUED TO PERSONS WHO ARE PROFESSIONAL INVESTORS UNDER THE SECURITIES AND FUTURES
ORDINANCE AND ANY RULES MADE UNDER THAT ORDINANCE OR AS OTHERWISE PERMITTED BY THE SECURITIES AND
FUTURES ORDINANCE
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IN CASE OF DOUBT ABOUT THE CONTENTS OF THIS PROSPECTUS OR THE RISKS INVOLVED IN INVESTING IN THE COMPANY,

PLEASE CONSULT A STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT OR OTHER INDEPENDENT FINANCIAL
ADVISER.
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The following summary is qualified in its entirety by reference to the more detailed information included elsewhere in
this Prospectus.

Active Ownership

Voting and engagement apply to the Sub-fund. As a signatory to the United Nations Principles for Responsible
Investments, Robeco's dedicated Active Ownership team conducts engagement activities based on clearly stated
objectives. Voting is done based on the International Corporate Governance Network (ICGN) principles and local
governance codes. More information on RIAM's voting and engagement activities performed in relation to the Sub-
fund(s), including the latest active ownership report, can be found on www.robeco.com/si.

Administration Agent
J.P. Morgan Bank Luxembourg S.A., appointed by the Management Company to perform the administration
functions.*

Affiliated Entities
Any direct or indirect subsidiary of ORIX Corporation Europe N.V.

Articles of Incorporation
The Company's articles of incorporation as may be amended from time to time.

AUD
Australian Dollar

Auditor
KPMG Luxembourg, société coopérative, appointed by the Company as approved statutory auditor of the Company.

Benchmark
An index that is used to measure the performance of a Sub-fund with the purpose of tracking the return of such index
or defining the asset allocation of a portfolio or computing the performance fees.

BRL
Brazilian Real

CAD
Canadian Dollar

Carbon footprint

The Sub-fund's carbon footprintis calculated based on the carbon equivalent emissions of all greenhouse gas emissions
per the Enterprise Value Including Cash (EVIC). For funds covered under Article 8 of SFDR, the carbon emissions include
Greenhouse gas emissions (scope 1 and 2) and for Climate funds covered under Article g of SFDR, the carbon emissions
include Greenhouse gas emissions (scope 1, 2 and 3).

CET
Central European Time

CHF
Swiss Franc

* J.P.Morgan SE, Luxembourg Branch as of or around 22 January 2022, please refer to Section 3.6.
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China A-Shares
Equity securities of Chinese companies listed and traded in RMB on Chinese stock exchanges such as Shenzhen or
Shanghai Stock.

China B-Shares
Equity securities of Chinese companies listed and traded in HKD or USD on Chinese stock exchanges such as Shenzhen
or Shanghai Stock Exchange.

Classes of Shares (or Share Classes or Classes)

The Fund offers investors a choice of investment in one or more Classes of Shares within each Sub-fund. The assets of
the Classes will be commonly invested, but between Classes of Shares a different sale or redemption charge structure,
fee structure, minimum holding amount, currency or dividend policy may be applied.

Climate transition benchmark (CTB)
A Climate Transition Benchmark in accordance with Regulation (EU) 2016/1011 of the European Parliament and of the
Council (EU Benchmark Regulation).

Company

Robeco Capital Growth Funds (also referred to as the "Fund") is a Luxembourg domiciled "Société d'investissement a
capital variable" pursuant to the amended law of 10 August 1915 on commercial companies and to part | of the amended
law of 17 December 2010 on undertakings for collective investment (the "Law"). The Company takes the form of an
umbrella fund and is made up of several Sub-funds. Each Sub-fund may have one or more Classes of Shares. All
references to the Company refer, where applicable, also to any delegates of the Company.

Country Sustainability Ranking

The Country Sustainability Ranking is a proprietary research model to measure the ESG credentials of 150 countries
twice a year. More information on the Country Sustainability Ranking methodology can be found on
www.robeco.com/si.

CRS
Common Reporting Standard as set out in Section 2.9 "Taxation".

Cut-off time

Unless otherwise stated in Appendix |, requests for subscription, switch or redemption of Shares received not later than
15:00 CET on the Valuation Day will be dealt at the Net Asset Value per Share as of the Valuation Day. Requests
received after the Cut-off time shall be processed on the next Valuation Day.

Depositary
The assets of the Fund are held under the safekeeping controls of the Depositary, J.P. Morgan Bank Luxembourg S.A.?

Directors
The Board of Directors of the Fund (also the "Board", the "Directors" or the "Board of Directors").

DKK
Danish Krone

Emerging Countries

Countries with less developed economies and/or less established financial markets and potential higher economic
growth. Examples include most countries in Asia, Latin America, Eastern Europe, the Middle East and Africa. The list
of emerging and less developed markets is subject to change and is reviewed from time to time by recognised index
providers. The Management Company, in its discretion, will determine and review from time to time which countries
constitute Emerging Countries.

2 J.P. Morgan SE, Luxembourg Branch as of or around 22 January 2022, please refer to Section 3.5.
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Engagement

A long-term active dialogue between investors and companies, companies and other relevant stakeholders on
environmental, social and governance factors. As per Directive (EU) 2017/828 (EU Shareholder Right Directive), it also
encompasses monitoring of investee company on non-financial performance, social and environmental and corporate
governance, voting and exercising other shareholder rights and managing of potential conflicts.

Environmental footprint

The Sub-fund's environmental footprint is calculated based on the total footprint of greenhouse gas emissions (scope
1 and 2), water and waste generation, all measured by EVIC (sum of the market capitalization of ordinary shares at
fiscal year end, the market capitalization of preferred shares at fiscal year-end, and the book values of total debt and
minorities' interests, including the cash and cash equivalents held by the investee company).

ESG Integration
The structural integration of information on Environmental, Social and Governance (ESG) factors into the investment
decision making process.

EUR/Euro

The official single European currency adopted by a number of EU Member States participating in the Economic and
Monetary Union (as defined in European Union legislation). This definition also includes any possible future individual
currencies of countries that currently adopt the Euro.

EVIC

The sum, at fiscal year-end, of the market capitalisation of ordinary shares, the market capitalisation of preferred
shares, and the book value of total debt and non-controlling interests, without the deduction of cash or cash
equivalents.

Exclusions

The Robeco exclusion policy applies to the Sub-funds. Robeco believes that some products and business practices are
detrimental to society and incompatible with sustainable investment strategies. Therefore, a number of exclusion
criteria are outlined in this policy. The criteria that apply to a Sub-fund depend on the sustainability profile of the Sub-
fund. The most recent version of the Robeco Exclusion Policy can be found on https://www.robeco.com/exclusions,
including the criteria and to which funds they apply.

Financial Year
The business year of the Fund. The Financial Year of the Fund ends on the last day of December of each year.

Fund

Robeco Capital Growth Funds (also referred to as the "Company") is a Luxembourg domiciled "Société d'investissement
a capital variable" pursuant to the law of 10 August 1915 on commercial companies and to part | of the Law. The Fund
takes the form of an umbrella fund and is made up of several Sub-funds. Each Sub-fund may have one or more Classes
of Shares. All references to the Fund refer, where applicable, also to any delegates of the Fund.

GBP
United Kingdom Pound Sterling

Green Bonds

Green bonds are debt instruments whose proceeds will be used for partial or full financing or pre-financing of new and
| or existing projects that have a beneficial impact on the environment. These bonds are mainly issued by supranational
bodies, local authorities, government agencies and enterprises.

Green house Gas emissions

The emissions in terms of tonnes of CO2 equivalent of carbon dioxide (CO2), methane (CHgz), nitrous oxide (N20),
hydrofluorocarbons (HFCs), perfluorocarbons (PFCs), nitrogen trifluoride (NF3) and sulphur hexafluoride (SF6) as
defined under point (1) of Article 3 of Regulation (EU) 2018/842 of the European Parliament and of the Council.

January 2022 11/ 544


https://www.robeco.com/exclusions

PROSPECTUS — ROBECO CAPITAL GROWTH FUNDS ROBEeCO

Gross Exposure
The absolute sum of the long and the short exposure which is expressed as a percentage of the Net Asset Value.

Hard currency
Globally traded major currency, such as but not limited to USD, EUR, GBP, JPY and CHF.

HKD
Hong Kong Dollar.

Institutional Investor
An Institutional Investors as defined from time to time by the Luxembourg supervisory authority and further described
in Section 2.1" " under the heading "Institutional Share Classes".

Investor
A subscriber for Shares.

ILS
Israeli Shekel

JPY
Japanese Yen

Key Investor Information Document(s) or KIID(s)
The key investor information document(s) as defined by the Law and applicable regulations, as may be amended from
time to time.

Lending Agent
J.P. Morgan Bank Luxembourg S.A. appointed by the Management Company as Lending Agent.3

Listing of Shares
Class 'D' Shares, respectively 'DH' Shares where applicable, are or will be listed on the Luxembourg Stock Exchange.

Local currency
The local currency of the relevant country in which the Sub-fund invests.

Management Company

Robeco Institutional Asset Management B.V. has been appointed by the Board of Directors as Management Company
to be responsible on a day-to-day basis for providing administration, marketing, portfolio management and
investment advisory services in respect of all Sub-funds. The Management Company has the possibility to delegate
part or all of such functions to third parties.

Minimum investment
The minimum investment levels for initial and subsequent investments are specified in the Prospectus.

MXN
Mexican Peso

Negative Screening

Negative screening is the process of finding companies that score poorly on environmental, social and governance
(ESG) factors relative to their peers. These companies can then be avoided when constructing a portfolio, based on
quantitative measures (e.g., lowest 20% performing companies on ESG) or qualitative measures (e.g., by sector).

3 J.P. Morgan SE, Luxembourg Branch as of or around 22 January 2022, please refer to Section 3.6.
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Net Asset Value per Share
The Net Asset Value (or "NAV") of the Shares of each Class is determined as set out in Section 2.7 "

NOK
Norwegian Krone

OECD
Organisation for Economic Cooperation and Development.

OECD Guidelines for multinational enterprises

The Organisation for Economic Co-operation and Development (OECD) has provided recommendations addressed by
governments to multinational enterprises operating in or from adhering countries. They provide non-binding principles
and standards for responsible business conduct in a global context consistent with applicable laws and internationally
recognised standards.

Paris-aligned benchmarks (PAB)
A Paris-aligned Benchmark in accordance with Regulation (EU) 2016/1011 of the European Parliament and of the
Council (EU Benchmark Regulation).

Portfolio Manager
Entities appointed by the Management Company to handle the day-to-day management of some of the Sub-funds'
assets (as disclosed, if applicable, in Appendix I).

Principal Paying Agent
J.P. Morgan Bank Luxembourg S.A., appointed by the Fund to perform the paying agent functions.*

PRC
People's Republic of China.

Prospectus
This document, the Prospectus of Robeco Capital Growth Funds.

Proxy Voting

Equity holdings can grant the right to vote and Robeco exerts that right by voting according to Robeco's Proxy Voting
Policy, unless impediments occur (e.g. shareblocking). Proxy Voting at Annual General Meetings of shareholders
(AGMs) is aimed at influencing a company's governance, strategy or operations, including company's ESG practices,
to address material sustainability risks and achieve more sustainable outcomes. More information can be found on
https://www.robeco.com/docm/docu-robeco-stewardship-policy.pdf.

QFll
Qualified Foreign Institutional Investor, as defined by the China Securities Regulatory Commission under the QFII
Regulations.

QFIl Holder
Robeco Institutional Asset Management B.V.

QFIl PRC Custodian
Citibank (China) Co. Ltd.

QFIl Regulations
The laws and regulations governing the establishment and operation of the qualified foreign institutional investor's
regime in the PRC, as may be promulgated and/or amended from time to time.

4 J.P.Morgan SE, Luxembourg Branch as of or around 22 January 2022, please refer to Section 3.6.
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Ql
Quant Investing. Ql in the name of a Sub-fund illustrates that it is part of the quantitatively managed fund range of
Robeco.

RCGF
Robeco Capital Growth Funds.

Redemption of Shares

Shares can at any time be redeemed and the redemption price per Share will be based upon the Net Asset Value per
(Class of) Share as of the relevant Valuation Day. Redemptions of Shares are subject to the conditions and restrictions
laid down in the Company's articles of incorporation (the "Articles of Incorporation") and in any applicable law.

Reference currency (or Base currency)
The currency used by a Sub-fund or Share Class for accounting purposes; note that it may differ from the currency (or
currencies) in which the Sub-fund is invested.

Registrar
J.P. Morgan Bank Luxembourg S.A., appointed by the Management Company to maintain the register of Shareholders
and to process the issue, switch and redemption of Shares. 5

Regulated Market

A market within the meaning of Article 4.1.14 of Directive 2004/39/EC or any Directive updating or replacing
Directive 2004/39/EC and any other market which is requlated, operates regularly and is recognized and open to the
publicin an Eligible State.

Regulation S

A regulation of the Securities Act, as defined below, that provides an exclusion from the registration obligations
imposed under Section 5 of the Securities Act for securities offerings made outside the United States by both U.S. and
foreign issuers. A securities offering, whether private or public, made by an issuer outside of the United States in
reliance on this Regulation S need not be registered under the Securities Act.

RIAM
Robeco Institutional Asset Management B.V.

RMB

Renminbi, the official currency of the People's Republic of China. It should be read as a reference to on-shore Renminbi
(CNY) and/or offshore Renminbi (CNH) as the context requires. For clarification purposes, all references to RMB in the
name of a Share Class or Base Currency of a Sub-fund must be understood as a reference to offshore RMB (CNH).

RQFII
Renminbi Qualified Foreign Institutional Investor, as defined by the China Securities Regulatory Commission under the
RQFII Regulations.

RQFII Holder
RQFII Quota will at all times be held by the Management Company and/or an affiliated company of the Management
Company.

RQFII License

The RQFII Holder has obtained a Renminbi Qualified Foreign Institutional Investor license (the "RQFII License") from
the China Securities Regulatory Commission (the "CSRC") and received RQFIl quota from the China's State
Administration of Foreign Exchange (the "SAFE"). This RQFII License allows foreign investors to invest in China A-
shares and in RMB denominated Chinese onshore bonds.

5 J.P.Morgan SE, Luxembourg Branch as of or around 22 January 2022, please refer to Section 3.6.
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RQFII PRC Custodian
Deutsche Bank (China) Co., Ltd.

RQFII Regulations
The laws and regulations governing the establishment and operation of the Renminbi qualified foreign institutional
investors regime in the PRC, as may be promulgated and/or amended from time to time.

RobecoSAM Country Sustainability Ranking
A country ranking provided by RobecoSAM based on the countries' environmental, social and governance
performance. More information can be obtained via the website of RobecoSAM.

SDG Investing

SDG (i.e. Sustainable Development Goals) investing aims at producing both an attractive return and alignment with
the Sustainable Development Goals. The proprietary framework we have developed measures a company's exposure
to the SDGs. More information on the SDG framework methodology can be found on www.robeco.com/si.

Securities Act
Refers to the US Securities Act of 1933, as may be amended from time to time.

SEK
Swedish Krona

Settlement Day
A day on which the relevant settlement system is open for settlement.

SFTR Regulation
Regulation (EU) 2015/2365 on transparency of securities financing transactions and of reuse and amending Regulation
(EU) No 648/2012.

Shares
Shares of each Sub-fund will be offered in registered form. Shares may be issued in fractions.

Shareholder
A holder (person or entity) of Shares.

SGD
Singapore Dollar

Smart ESG
A Smart ESG score is a sustainability ranking given to a company by Robeco using environmental, social and
governance factors, but with biases removed from the data collection process.

Specified US Person

The term "Specified US Person" shall have the same meaning as defined under the Foreign Account Tax Compliance
provisions of the U.S. Hiring Incentives to Restore Employment Act enacted in March 2010 (FATCA). It is a US Person
that is in scope for FATCA Reporting and can include any US individual (e.g. US citizen, resident, green card holder,
etc.) and/or US entity (e.g. US corporation, partnership, etc.)

Strategic Theme Reference

The Strategic Theme Reference (STR) is a representative replication of the universe of stocks in which the theme can
invest, to