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Rendicontazione sulla Trasparenza della promozione delle caratteristiche ambientali o

sociali e degli investimenti sostenibili nelle relazioni periodiche éai sensi dell’art. 65 del

ZRgg;/IZaogg)nto delegato (UE) 2022/1288 che integra I'art. 11 del Regolamento (UE)
1

CREDEMVITA PRIVATE COLLECTION - 60091

Gentile Cliente,

le comunichiamo che, nell’anno di riferimento della rendicontazione 2022, la Sua Polizza ha
promosso, tra le altre, caratteristiche ambientali o sociali qualora i premi da lei corrisposti siano
stati, in tutto o in parte, investiti in fondi d’'investimento qualificati come prodotti finanziari che
promuovono caratteristiche ambientali o sociali o che hanno come obiettivo investimenti
sostenibili ai sensi dell’art. 8 0 9 del Regolamento (UE) 2019/2088 (“SFDR”).

Pertanto, ai fini della rendicontazione periodica sulla trasparenza della promozione delle
caratteristiche ambientali o sociali degli investimenti sostenibili per i prodotti assicurativi di
investimento ai sensi dell’art. 11 del SFDR (la “Rendicontazione ESG”), seguono in allegato:

. la lista delle opzioni ESG disponibili al 31/12/2022 nella sua Polizza (Allegato 1);

. la rendicontazione ESG di ciascuna delle opzioni di cui al punto precedente, laddove
attualmente disponibile (Allegato 2). Le tempistiche di produzione delle rendicontazioni
ESG delle opzioni sottostanti a questa polizza, infatti, dipendono dal gestore di ciascuna
opzione e, per questo, alcune rendicontazioni potrebbero non essere ancora state
pubblicate. Sara nostra premura aggiornare questo documento, che rimarra consultabile
sull’Area Riservata, per aggiungere le rendicontazioni ESG che saranno tempo per tempo
rese disponibili.

Si precisa che la promozione delle caratteristiche ESG da parte della Polizza & subordinato

all’effettiva e continuata detenzione degli investimenti nei fondi di cui agli art. 8 e/o art. 9 del

SFDR. Le ricordiamo che pud in ogni caso trovare la lista di tutte le specifiche opzioni (anche

non ESG) in cui la sua Polizza attualmente investe allinterno del Documento Unico di

Rendicontazione che le é reso disponibile su base annuale, al fine di darle una informativa

circa 'andamento del portafoglio riferito alla sua Polizza.

Le ricordiamo che per qualsiasi informazione il suo consulente di riferimento & a completa
disposizione.
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Sezione | — Prodotti finanziari che promuovono

caratteristiche ambientali o sociali

Aberdeen - China A Share Equity Fund

Aberdeen - European Equity Fund

Aberdeen Standard - Asia Pacific Sustainable Eq Fd
Allianz Climate Transition

Allianz Dynamic Multi Asset Strategy 50 -IT- EUR
Allianz Europe Equity Growth - IT - EUR

Allianz Thematica

Amundi ETF - Floating Rate Euro Corp 1-3 ETF
Amundi ETF - MSCI World Low Carbon ETF UCITS
Amundi Floating Rate USD Corporate UCITS ETF
Amundi Funds - Bond Global Emerging Mkts Corp
Amundi Funds - Cash EUR Fund - ME

Amundi Funds - European Convertible Bond ME
Amundi Funds - Global Perspectives - MEC

Amundi Funds - Rendement Plus - MC

Amundi Index Euro Agg Corporate SRI - UCITS ETF
Amundi Index US Corp SRI - UCITS ETF DR (C)
Axa IM FIIS - US Short Duration High Yield Fund
AXA World Funds - Euro Credit Short Duration Fund
AXA World Funds - Euro Credit Total Return

AXA World Funds - Euro Inflation Bonds

AXA World Funds - Framlington Eur Real Estate Sec
AXA World Funds - Framlington Global Convertibles
AXA World Funds - Framlington lItaly - |

AXA World Funds - Framlington Robotech

AXA World Funds - Global Factors - Sustainable
Equity

AXA World Funds - Global Inflation Short Du Bd
AXA World Funds - Global Optimal Income - |

AXA World Funds - Global Strategic Bonds - IHA
AXA World Funds — Optimal Income Fund - AC
Bantleon Opportunities L - IT

Bantleon Opportunities S - IT

BlackRock - Continental European Flexible Fund RF

ALLEGATO 1 - OPZIONI DI INVESTIMENTO

Data: 31/12/2022

BlackRock - European Equity Income Fund
BlackRock - European Value Fund

BlackRock - World Technology Fund 12

BlackRock Global Funds - Sust Fixed Income
Strategies

BlackRock Global Funds - World HealthScience Fund
BNP Paribas - Disruptive Technology

BNP Paribas - Europe Equity

BNP Paribas - Europe Small Cap Convertible

BNP Paribas - Local Emerging Bond

BNP Paribas - Turkey Equity

BNP Paribas Fund Health Care Innovators

BNY Mellon Mobility Innovation Fund

Candriam Bonds Emerging Markets - IH

Candriam Bonds Euro High Yield

Candriam Bonds Euro High Yield - |

Candriam Equities L - Biotechnology - |

Candriam Equities L Global Demography

Candriam Money Market Euro

CARMIGNAC Investissement A EUR Acc
CARMIGNAC Patrimoine A EUR Acc

Carmignac Portfolio Emerging Patrimoine
Carmignac PS Patrimoine Europe

CARMIGNAC Securite A EUR Acc

Comgest Growth Global

Comgest Growth PLC - Comgest Growth Europe - |1A
CPR Invest - Hydrogen - M2 EUR - Acc

CPR Invest Global Disruptive Opportunities

Credit Suisse Lux - Global Robotics Equity Fund
Credit Suisse Lux Global Security Equity Fund

CT Responsible Euro Corporate Bond Fund R Acc
EUR

CT Responsible Global Emerging Markets Equity

CT Responsible Global Equity

Deutsche Concept Kaldemorgen - FC

DNCA Invest - Eurose - |
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DNCA Invest - Evolutif - |

DNCA Invest - Miuri - |

Dorval Convinctions - |

DPAM INVEST B Equities NewGems Sustainable
DPAM L Bonds EUR High Yield Short Term
DPAM L Bonds Universalis Unconstrained

DPAM L Patrimonial Fund

DWS Concept - DJE Alpha Renten Global - FC
DWS Invest | German Equities - FC

DWS Invest | Top Dividend - FC

Ethna-AKTIV (T)

Ethna-Dynamisch - T

Eurofundlux - Equity Income ESG

Euromobiliare International Fund - Euro Defensive
Euromobiliare International Fund - Euro Equity - B
Fidelity Active STrategy - Emerging Markets Fund
Fidelity Active STrategy - Europe Fund - Y

Fidelity Funds - America Fund - Y

Fidelity Funds - Asian Special Situations Fund
Fidelity Funds - China Consumer Fund - Y

Fidelity Funds - Euro Short Term Bond Fund - Y
Fidelity Funds - Flexible Bond Fund - YH

Fidelity Funds - Global Dividends Plus Fund - Y
Fidelity Funds - Global Financial Services Fund
Fidelity Funds - Global Inflation-linked Bond Fund
Fidelity Funds - Iberia Fund

Fidelity Funds - Italy Fund - Y

Fidelity Funds - World Fund

Fidelity Global Short Duration Inc Fund - Y - Eur
Franklin Technology Fund

Franklin Templeton - Franklin Alt Strategies Fund
Franklin Templeton - Franklin U.S. Opportun Fd
Franklin Templeton - Templeton Global Bond Fund
Franklin Templeton - Templeton Global Bond Fund H1
GAM Multistock - Luxury Brands Equity - C

GAM Star Credit Opportunities EUR

GAM Star European Equity

Goldman Sachs - Global CORE Equity Portfolio
Goldman Sachs Global Env Impact Equity Portfolio
Invesco Asia Asset Allocation Fund - C

Invesco Asia Consumer Demand Fund - CH
Invesco Belt and Road Debt Fund

Invesco Emerging Market Corporate Bond Fund - CH

Invesco Euro Bond Fund - C

Invesco Euro Corporate Bond Fund - C

Invesco Global Consumer Trends Fund - E

Invesco Global Structured Equity Fund - CH

Invesco Global Total Return (EUR) Bond Fund - C
Invesco Pan European High Income Fund - C
Invesco Pan European Structured Equity Fund - C
Invesco UK Equity Fund

iShares MSCI USA SRI UCITS ETF USD (Acc)
Janus Henderson - Euro Corporate Bond Fund - 12
Janus Henderson - Global Technology Leaders
Janus Henderson - Pan European Absolute Return
Janus Henderson - Pan European Property Eq Fund
Janus Henderson Absolute Return Fund | Acc (Eur
hedged)

Janus Henderson Horizon Global Prop Eq Fund

JP Morgan F China A Shr Opp F A EUR Acc

JPM Europe Strategic Dividend C (acc) - EUR

JPM Global Corporate Bond C (acc) - EUR (hedged)
JPM Global Focus C (acc) - EUR

JPM Global Strategic Bond C - EUR (hedged)

JPM US Aggregate Bond C (acc) - EUR (hedged)
JPMorgan Funds - Europe Dynamic Tech Fund
Jupiter JGF - European Growth

La Financiere de I'Echiquier - ARTY SRI - A

La Financiéere de I'Echiquier - Echiquier Major - G

La Financiére de I'Echiquier - Patrimoine - A

Lazard Credit FI SRI

Legg Mason - Brandywine Global Fixed Income Fund
Legg Mason Brandywine Global Income Optimiser
Fund

Lombard Odier - Global BBB-BB Fundamental Fund
Lombard Odier Funds - Convertible Bond Fund - 1A
Lombard Odier Funds - Golden Age - 1A

Lyxor New Energy UCITS ETF

M&G (Lux) Dynamic Allocation Fund - C

M&G (Lux) Global Dividend Fund

M&G (Lux) Global Macro Bond Fund

M&G (Lux) Income Allocation Fund - C

M&G (Lux) Japan Fund

M&G (Lux) Optimal Income Fund

M&G Global Listed Infrastructure Fund

Mandarine - Mandarine Unique Small&Mid Caps
Europe

MFS Meridian - Global Intrinsic Value Fund
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MFS Meridian - Prudent Capital Fund

MFS Meridian Funds - Global Concentrated Fund - 11
MFS Meridian Funds - Global Equity Fund - 11

MFS Meridian Funds - Prudential Wealth - [H1
Morgan Stanley - US Advantage Fund - ZH

Morgan Stanley Investment Funds - Global Brands
Muzinich - Global Tactical Credit

Muzinich ShortDurationHighYield Fund - Euro Hedged
Natixis - Seeyond Multi Asset Conservative Growth
Natixis - Thematics Al and Robotics Fund

Neuberger Berman Corporate Hybrids

Neuberger Berman High Yield Bond Fund - |
Neuberger Berman Short Duration Emerg Mkt Debt
Fd

Neuberger Berman Short Duration High Yield Bond Fd
Neuberger Berman Us Long Short Equity

Neuberger Berman US Real Estate Securities Fund
Ninety One GSF - European Equity Fund

Ninety One GSF - Global Franchise Fund

Ninety One GSF - Global Multi-Asset Income Fund
NN (L) - Global Bond Opportunities - |

NN (L) Emerging Market Debt Hard Currency - IHC
Nordea 1 SICAV - Emerging Stars Equity Fund -BI
Nordea 1 SICAV - European Covered Bond Fund - Bl
Nordea 1 SICAV - European Cross Credit Fund
Nordea 1 SICAV - Stable Return Fund - Bl

Nordea 1 SICAV - US Total Return Bond Fund - HBI
Pictet - Digital Communication - HI

Pictet - Emerging Local Currency Debt Fund - |

Pictet - EUR Short Term High Yield Fund - |

Pictet - Japanese Equity Opportunities

Pictet - Multi Asset Global Opportunities - |

Pictet - Robotics

Pictet - Security - |

PIMCO - Global Real Return Fund - INST Euro
Hedged

Robeco BP Global Premium Equities

Robeco FinTech | EUR

Robeco Global Consumer Trends | EUR

Sezione Il — Prodotti finanziari che hanno come
obiettivo investimenti sostenibili

AXA World Funds - Framlington Women

Empowerment

Robeco Global Credits - IH

Robeco Global Dynamic Duration - IH

Rothschild - R-co 4Change Moderate Allocation
Rothschild - R-CO Conviction Club - C

Rothschild - R-CO Valor - C

Schroder - Asian Equity Yield - C

Schroder - EURO Bond

Schroder - EURO Government Bond - C

Schroder - Japanese Equity - C Euro Hedged
Schroder ISF - US Dollar Bond

Schroders ISF Global Sustainable Growth

State Street - Global Managed Volatility Equity Fd
T. Rowe - Dynamic Global Bond Fund IH

T. Rowe - European Equity Fund - |

T. Rowe - European High Yield Bond Fund - |

T. Rowe - US Equity Fund IH EUR

Threadneedle (Lux) - American Smaller Companies
Fund

Threadneedle (Lux) — Pan European ESG Equities
Threadneedle (Lux) — Pan European Smaller
Companies

Threadneedle Lux - Global Smaller Companies - |IE
UBAM - 30 Global Leaders Equity

UBAM - EM Corporate Bond Short Duration

UBS (Lux) Equity Fund - China Opportunity (USD)
UBS (Lux) Equity SICAV - Swiss Opportunity

UBS Global Impact

UBS Long Term Themes

Vontobel Fund - Emerging Markets Equity - HI
Vontobel Fund - EUR Corporate Bond Mid Yield - |
Vontobel Fund - European Equity - |

Vontobel Fund - Global Aggregate - |

Vontobel Fund - Global Equity - HI

Vontobel Fund - TwentyFour Strategic Income
Vontobel Fund - US Equity

AXA World Funds - Global Green Bonds
BNP Paribas - Aqua
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e  BNP Paribas - SMaRT Food

e  Candriam Equities L Oncology Impact

. Candriam Sustainable Equity Circular Economy
. Candriam Sustainable Equity Emerging Markets
e  Carmignac Portfolio Climate Transition F EUR Acc
e CT SDG Engagement Global Equity R Acc EUR
. DPAM INVEST B Equities Sust Food Trends

e DPAM INVEST B Equities World Sustainable

e DPAML - Bonds Emerging Markets Sustainable
. DPAM L Bonds Government Sustainable Hedged
. EIF - TR Flex Aggressive - B

e  Euromobiliare F3

e  M&G (Lux) Sustainable Allocation Fund

. Mirova Euro Green-Sustainable Corp Bonds

. Mirova Euro Sustainable Equity

e  Mirova Global Climate Ambition Equity Fund

e Muzinich Global High Yield Low Carbon Credit

e  Pictet - Biotech

. Pictet - Clean Energy - |

e Pictet - Global Environmental Opportunities

e Pictet - Global Megatrend Selection Fund - |

. Pictet - SmartCity

e  Pictet - Timber - |

e Raiffeisen Green Bonds (R)

e Schroder ISF - Global Cities Real Estate

e  Schroders ISF Global Energy Transition

. UBAM - Positive Impact Equity



Allegato 2
Rendicontazioni SFDR



Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Allianz Global Investors Fund

Allianz Climate Transition

Product name:
Allianz Climate Transition

Legal entity identifier: 52990080FLOXFRNVGP49

Environmental and/or social characteristics

[1 It made sustainable investments with an -]
environmental objective: _%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 56.4% of sustainable investments

O in economic activities that qualify as B  with an environmental objective in economic
environmentally sustainable under the EU activities that qualify as environmentally
Taxonomy sustainable under the EU Taxonomy

O in economic activities that do not qualify B  with an environmental objective in economic

as environmentally sustainable under the
EU Taxonomy

activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

[0 It made sustainable investments with a
social objective: _%

[0 It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

Allianz Climate Transition (the «Sub-Fund») promoted environmental, social, human rights,
governance, and business behaviour factors (this domain does not apply for sovereigns issued by a
Sovereign Entity) through integration of a best-in-class approach into the investment process. This
encompassed the evaluation of corporate or sovereign issuers based on an SRI Rating which is used to
construct the portfolio.

In addition, sustainable minimum exclusion criteria were applied.

No reference benchmark had been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the as the Sub-Fund does not use a sustainability benchmark nor
has defined its binding elements in comparison to the benchmark. However, sustainability indicators
are partly reported in comparison to the benchmark in order to increase the informative value.

+ How did the sustainability indicators perform?

To measure the attainment of the environmental and/or social characteristics the following
sustainability indicators are used and performed as follows:

- The actual percentage of the Sub-Fund's Portfolio (Portfolio, in this respect, did not comprise
on-rated derivatives and instruments that are non-rated by nature (e. g., cash and deposits))
invested in best-in-class issuers (issuers with @ minimum SRI Rating of 2 out of a scale from 0-
4) was 101.21 %

- The actual percentage of the benchmark invested in best-in-class issuers was 93.15 %

- The Sub-Fund adhered to a 20 % reduction of investment universe

- The Principal Adverse Impacts (PAIs) of investment decisions on sustainability factors were
considered through the adherence to the exclusion criteria applied for direct investments. The
following sustainable minimum exclusion criteria for direct investments were applied:

- securities issued by companies having a severe violation / breach of principles and guidelines
such as the Principles of the United Nations Global Compact, the OECD Guidelines for

1877
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on sustainability
factors relating to
environmental, social and
employee matters, respect
for human rights, anti-
corruption and anti-bribery
matters.

1878

Multinational Enterprises, and the United Nations Guiding Principles for Business and Human
Rights on the grounds of problematic practices around human rights, labour rights,
environment, and corruption issues,

- securities issued by companies involved in controversial weapons (anti-personnel mines,
cluster munitions, chemical weapons, biological weapons, depleted uranium, white phosphorus,
and nuclear weapons),

- securities issued by companies that derive more than 10% of their revenues from weapons,
military equipment, and services,

- securities issued by companies that derive more than 10% of their revenue from thermal coal
extraction,

- securities issued by utility companies that generate more than 20% of their revenues from
coal,

- securities issued by companies involved in the production of tobacco, and securities issued by
companies involved in the distribution of tobacco with more than 5% of their revenues.

Direct investments in sovereign issuers with an insufficient freedom house index score were
excluded.

The sustainable minimum exclusion criteria are based on information from an external data
provider and coded in pre- and post-trade compliance. The review was performed at least half
yearly.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

Sustainable Investments contributed to environmental and/or social objectives, for which the
Investment Managers used as reference frameworks, among others, the UN Sustainable
Development Goals (SDGs), as well as the objectives of the EU Taxonomy.

The assessment of the positive contribution to the environmental or social objectives was based
on a proprietary framework which combined quantitative elements with qualitative inputs from
internal research. The methodology applies first a quantitative breakdown of a securities issuer
into its business activities. The qualitative element of the framework is an assessment if
business activities contribute positively to an environmental or a social objective.

The positive contribution on the Sub-Fund level was calculated by considering the revenue
share of each issuer attributable to business activities which contributed to environmental
and/or social objectives, provided the issuer satisfied the Do No Significant Harm («DNSH») and
Good Governance principles. In the second step, asset-weighted aggregation was performed.
Moreover, for certain types of securities, which finance specific projects contributing to
environmental or social objectives, the overall investment was considered to contribute to
environmental and/or social objectives. Further, in these cases, a DNSH as well as a Good
Governance check for issuers was performed.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

To ensure that Sustainable Investments did not significantly harm any other environmental
and/or social objective, the Investment Manager of the Sub-Fund leveraged the PAI indicators,
whereby significance thresholds have been defined to identify significantly harmful issuers.
Issuers not meeting the significance thresholds might have been engaged for a limited period
to remediate the adverse impact. Otherwise, if the issuer did not meet the defined significance
thresholds twice subsequently or in case of a failed engagement, it did not pass the DNSH
assessment. Investments in securities of issuers which did not pass the DNSH assessment were
not counted as sustainable investments.

How were the indicators for adverse impacts on sustainability factors taken into account?

PAI indicators were considered either as part of the application of the exclusion criteria or
through thresholds on a sectorial or absolute basis. Significance thresholds have also been
defined referring to qualitative or quantitative criteria.

Recognising the lack of data coverage for some of the PAI indicators, equivalent data points
were used, when relevant, to assess PAI indicators when applying the DNSH assessment for the
following indicators for corporates: share of non-renewable energy consumption and
production, activities negatively affecting biodiversity-sensitive areas, emissions to water, lack
of processes and compliance mechanisms to monitor compliance with UNGC principles and
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OECD Guidelines for Multinational Enterprises; for sovereigns: GHG Intensity investee and
countries subject to social violations. In case of securities which finance specific projects
contributing to environmental or social objectives equivalent data at project level might be used
to ensure that Sustainable Investments do not significantly harm any other environmental
and/or social objective

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details.

The Investment Manager s sustainable minimum exclusion list screened out companies based
on their involvement in controversial practices against international norms. The core normative
framework consists of the Principles of the UN Global Compact, the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles for Business and Human Rights.
Sustainable investments were aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights as securities issued by companies
having a severe violation of these frameworks were restricted from investment universe.

The EU Taxonomy sets out a "do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The "do not significant harm” principle applies only to those investments underlying the financial product that take into account
the Union criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The Management Company joined the Net Zero Asset Manager Initiative and considered PAI indicators
through stewardship including engagement, both of which were relevant to mitigate potential adverse
impact as a company.

Due to the commitment to the Net Zero Asset Manager Initiative, the Management Company aims to
reduce greenhouse gas emissions in partnership with asset owner clients on decarbonisation goals,
consistent with an ambition to reach net zero emission by 2050 or sooner across all assets under
management. As part of this objective the Management Company had set an interim target for the
proportion of assets to be managed in line with the attainment of net zero emissions by 2050 or
sooner.

The Sub-Fund’s Investment Manager considered PAI indicators regarding greenhouse gas emission,
biodiversity, water, waste as well as social and employee matters for corporate issuers, and, where
relevant, the freedom house index was applied to investments in sovereigns. PAI indicators were
considered within the Investment Manager’s investment process through the means of exclusions as
described in the sustainability indicator section.

Moreover, the data coverage for the data required for the PAI indicators were heterogenous. The data
coverage related to biodiversity, water and waste is low and the related PAI indicators were considered
through exclusion of securities issued by companies having a severe violation / breach of principles
and guidelines such as the Principles of the United Nations Global Compact, the OECD Guidelines for
Multinational Enterprises, and the United Nations Guiding Principles for Business and Human Rights on
the grounds of problematic practices around human rights, labour rights, environment, and corruption
issues.

Additionally, PAI indicators were, among other sustainability factors, applied to derive the SRI Rating.
The SRI Rating is used for the portfolio construction.

The following PAI indicators were considered:

- GHG emissions

- Carbon footprint

- GHG intensity of investee companies

- Exposure to companies active in the fossil fuel sector

- Activities negatively affecting biodiversity-sensitive areas
- Emissions to water

- Hazardous waste and radioactive waste ratio
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during the
reference period which is:
01/10/2022-

30/09/2023
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- Violations of UN Global Compact principles and Organisation for Economic Cooperation and
Development (OECD) Guidelines for Multinational Enterprises

- Lack of processes and compliance mechanisms to monitor compliance with UN Global Compact
principles and OECD Guidelines for Multinational Enterprises

- Board gender diversity

- Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and
biological weapons)

- Investee countries subject to social violations

What were the top investments of this financial product?

During the reference period, the majority of the investments of the financial product contained equity,
debt and / or target funds. A portion of the financial product contained assets which did not promote
environmental or social characteristics. Examples of such assets are derivatives, cash and deposits. As
these assets were not used to attain the environmental or social characteristics promoted by the
financial product, they were excluded from the determination of top investments. The main
investments are the investments with the largest weight in the financial product. The weight is
calculated as an average over the four valuation dates. The valuation dates are the reporting date and
the last day of every third month for nine months backwards from the reporting date.

For transparency purposes for the investments falling under the NACE sector «Public administration
and defence; compulsory social security», the more detailed (sub- sector level) classification is
displayed in order to differentiate between the investments which relate to sub-sectors «Administration
of the State and the economic and social policy of the community», «Provision of services to the
community as a whole» (which includes, among others, defence activities) and «Compulsory social
security activities».

No direct sector allocation is possible for investments in target funds, as a target fund may invest in
securities of issuers from different sectors.

ASTRAZENECA PLC MANUFACTURING 3.30 % United Kingdom
NOVARTIS AG-REG MANUFACTURING 2.68 % Switzerland
BNP PARIBAS FINANCIAL AND INSURANCE ACTIVITIES 2.48 % France
SIEMENS AG-REG INFORMATION AND COMMUNICATION 2.45 % Germany

STMICROELECTRONICS NV MANUFACTURING 2.31 % Singapore

SCHNEIDER ELECTRIC SE MANUFACTURING 2.30 % USA

COMPASS GROUP ACCOMMODATION AND FOOD SERVICE 2.30 % United Kingdom
ACTIVITIES

UNILEVER PLC MANUFACTURING 2.29 % United Kingdom

ALLIANZ SE-REG FINANCIAL AND INSURANCE ACTIVITIES 2.25 % Germany

IBERDROLA SA ELECTRICITY, GAS, STEAM AND AIR 2.21 % Spain
CONDITIONING SUPPLY

ESSILORLUXOTTICA MANUFACTURING 2.11 % France

SANOFI MANUFACTURING 2.10 % USA

KONINKLIJKE AHOLD DELHAIZE WHOLESALE AND RETAIL TRADE; REPAIR 2.04 % Netherlands

N OF MOTOR VEHICLES AND MOTORCYCLES

VINCI SA CONSTRUCTION 2.01 % France

DIAGEO PLC MANUFACTURING 2.01 % United Kingdom

What was the proportion of sustainability-related invetsments?

Sustainability-related investments refer to all investments that contribute to the achievement of the

environmental and/or social characteristics within the scope of the investment strategy. The majority
of the Sub-Fund'’s assets were used to meet the environmental or social characteristics promoted by
this Sub-Fund. A low portion of the Sub-Fund contained assets which did not promote environmental



Asset allocation

describes the share of
investments in specific

assets.

Allianz Global Investors Fund

or social characteristics. Examples of such instruments are derivatives, cash and deposits, some Target
Funds and investment with temporarily divergent or absent environmental, social, or good governance
qualifications.

« What was the asset allocation?

Some business activities may contribute to more than one sustainable sub-category (social, taxonomy
aligned or other environmental). This can lead to situations, in which the sum of the sustainable sub-
categories does not match to overall number of the sustainable category. Nonetheless, no double
counting is possible on the sustainable investment overall category.

Taxonomy-aligned
8.15%

#1A Sustainable
56.4 %

#1B Other E/S
characteristics
43.6 %

Investments
100%

#2 Other
0%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product. #2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable investments. The category #1 Aligned with E/S
characteristics covers:

*  The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
e The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social characteristics
that do not qualify as sustainable investments.

« In which economic sectors were the investments made?

The table below shows the shares of the Sub-Fund'’s investments in various sectors and subsectors at
the end of the financial year. The analysis is based on the NACE classification of the economic activities
of the company or issuer of the securities in which the financial product is invested. In case of the
investments in target funds, a look-through approach is applied so that the sector and sub-sector
affiliations of the underlying assets of the target funds are taken into account to ensure transparency
on the sector exposure of the financial product.

The reporting of sectors and sub-sectors of the economy that derive revenues from exploration,
mining, extraction, production, processing, storage, refining or distribution, including transportation,
storage and trade, of fossil fuels as defined in Article 2, point (62), of Regulation (EU) 2018/1999 of
the European Parliament and of the Council is currently not possible, as the evaluation includes only
NACE classification level I and II. The fossil fuels activities mentioned above are considered
aggregated with other activities under sub-sectors B5, B6, B9, C28, D35 and G46.

B
B09

C10
C11
C20
C21
C23
C26

MINING AND QUARRYING 2.66 %
Mining support service activities 2.66 %
MANUFACTURING 51.09 %
Manufacture of food products 4.72 %
Manufacture of beverages 1.22 %
Manufacture of chemicals and chemical products 8.65 %
Manufacture of basic pharmaceutical products and pharmaceutical preparations 13.25 %
Manufacture of other non-metallic mineral products 3.27 %
Manufacture of computer, electronic and optical products 4.93 %
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C27
C28
C29
C30
C32

D35

E37
E38

F42

G47

156

J58
J61
J62

K64
K65
K66

M71
M73

N77

084

084.1

Other

Manufacture of electrical equipment 5.55 %
Manufacture of machinery and equipment n.e.c. 3.62 %
Manufacture of motor vehicles, trailers and semi-trailers 0.06 %
Manufacture of other transport equipment 1.34 %
Other manufacturing 4.48 %
ELECTRICITY, GAS, STEAM AND AIR CONDITIONING SUPPLY 7.07 %
ELECTRICITY, GAS, STEAM AND AIR CONDITIONING SUPPLY 7.07 %
WATER SUPPLY; SEWERAGE, WASTE MANAGEMENT AND REMEDIATION 2.55 %
ACTIVITIES
Sewerage 1.83 %
Waste collection, treatment and disposal activities; materials recovery 0.72 %
CONSTRUCTION 2.08 %
Civil engineering 2.08 %
WHOLESALE AND RETAIL TRADE; REPAIR OF MOTOR VEHICLES AND 2.15 %
MOTORCYCLES
Retail trade, except of motor vehicles and motorcycles 2.15 %
ACCOMMODATION AND FOOD SERVICE ACTIVITIES 2.29 %
Food and beverage service activities 2.29 %
INFORMATION AND COMMUNICATION 11.55 %
Publishing activities 4.57 %
Telecommunications 1.48 %
Computer programming, consultancy and related activities 5.51 %
FINANCIAL AND INSURANCE ACTIVITIES 15.65 %
Financial service activities, except insurance and pension funding 11.49 %
Insurance, reinsurance and pension funding, except compulsory social security 4.16 %
Activities auxiliary to financial services and insurance activities 0.00 %
PROFESSIONAL, SCIENTIFIC AND TECHNICAL ACTIVITIES 3.91 %
Architectural and engineering activities; technical testing and analysis 2.23 %
Advertising and market research 1.68 %
ADMINISTRATIVE AND SUPPORT SERVICE ACTIVITIES 0.01 %
Rental and leasing activities 0.01 %
PUBLIC ADMINISTRATION AND DEFENCE; COMPULSORY SOCIAL SECURITY 0.22 %
Public administration and defence; compulsory social security, from which: 0.22 %
Administration of the State and the economic and social policy of the community 0.22 %
NOT SECTORIZED -1.23 %

| To what extent were sustainable investments with an environmental

objective aligned with the EU Taxonomy?

The Taxonomy-aligned investments included debt and/or equity investments in environmentally
sustainable economic activities aligned with the EU-Taxonomy. Taxonomy-aligned data is provided by
an external data provider. Taxonomy-aligned data was, only in rare cases, data reported by companies
in accordance with the EU Taxonomy. The data provider derived Taxonomy-aligned data from other
available equivalent company data.

The data were not subject to an assurance provided by auditors or a review by third parties.



Taxonomy-aligned
activities are expressed as
a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies

- capital expenditure
(CapEx) showing the green
investments made by
investee companies, e.g.
for a transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

Enabling activities
directly enable other
activities to make a
substantial contribution to

an environmental objective.

Transitional activities
are activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse
gas emission levels
corresponding to the best
performance.
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The data does not reflect any data in government bonds. As of today, there is no recognized
methodology available to determine the proportion of Taxonomy-aligned activities when investing in
government bonds.

The share of investments in sovereigns was 0.22 % (calculated based on look-through approach).

As of the reporting date Taxonomy-aligned activities in this disclosure are based on share of turnover.
Pre-contractual figures use turnover as its financial metric as a default in line with the regulatory
requirements and based on the fact that complete, verifiable or up-to date data for CAPEX and/or
OPEX as financial metric is even less available . Therefore, the corresponding values for CAPEX and
OPEX are displayed as zero.

+ Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?

M Yes

O In fossil gas O In nuclear energy

B No

The breakdown of the shares of investments by environmental objectives in fossil gas and in nuclear
energy is not possible at present, as the data is not yet available in verified form.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds®, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments including
sovereign bonds*

Turmower Imiﬁj

2. Taxonomy-alignment of investments excluding
sovereign bonds*

TUrreower lﬂ.l?!ﬁi

. e . e
pExie ] DpExi %
CapExfo%! Capbxies;
i [ i 1
- T ames ety _.u"jmgql | D Calbspr - Taxonairy aligred smvettmenis CIthe=

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

Climate change mitigation 0.00 %

Climate change adaptation 0.00 %

It is currently not possible to break down the shares of investments by environmental objectives, as
the data is not yet available in a verified form.

« What was the share of investments made in transitional and enabling activities?

Transitional activities 0.00 %

Enabling activities 0.00 %

The Sub-Fund's Investment Manager has not committed to a split of minimum taxonomy alignment
into transitional, enabling activities and own performance. Currently the Investment Manager does not
have complete, verifiable and up-to-date data to review all investments with respect to the technical
assessment criteria for enabling and transitional activities as set out in the Taxonomy Regulation.
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P

are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

=
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j# environmental objective not aligned with the EU Taxonomy?
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Therefore, the corresponding values on the enabling and transitional activities are stated as 0%. Non-
financial undertakings will disclose information on the taxonomy-alignment of their economic activities
in the form of pre-defined KPIs, indicating to which environmental objective activities contribute and
whether it is a transitional or enabling economic activity, only starting from 01 January 2023 (financial
undertakings - from 01 January 2024). This information is a mandatory basis for this evaluation.

What was the share of sustainable investments with an

The share of sustainable investments with an environmental objective not aligned with the EU
Taxonomy was 9.21 %.

' ‘ What was the share of socially sustainable investments?

The share of sustainable investments with a social objective was 39.04 %.

#’m What investments were included under “#2 Other”, what is their

=" purpose and were there any minimum environmental or social

safeguards?

Under «#2 Other» investments which were included were Cash, share of non-sustainable
investments of Targets Funds, or Derivatives (calculation was based on a look-through approach).
Derivatives were used for efficient portfolio management (including risk hedging) and/or
investment purposes, and Target Funds to benefit from a specific strategy. There were no
minimum environmental or social safeguards applied to these investments.

.“*“?5;1 What actions have been taken to meet the environmental and/or social

characteristics during the reference period?

To ensure that the Sub-Fund fulfils its environmental and social characteristics, the binding elements
were defined as assessment criteria. The adherence to binding elements was measured with the help
of sustainability indicators. For each sustainability indicator, a methodology, based on different data
sources, has been set up to ensure accurate measurement and reporting of the indicators. To provide
for actual underlying data, the Sustainable Minimum Exclusion list was updated at least twice per year
by the Sustainability Team and based on external data sources.

Technical control mechanisms have been introduced for monitoring the adherence to the binding
elements in pre- and post-trade compliance systems. These mechanisms served to guarantee constant
compliance with the environmental and social characteristics of the Sub-Fund. In case of identified
breaches, corresponding measures were performed to address the breaches. Example of such
measures are disposal of securities which are not in line with the exclusion criteria or engagement with
the issuers (in case of direct investments in companies). These mechanisms are an integral part of the
PAI consideration process.

In addition, AllianzGI engages with investee companies. The engagement activities were performed
only in relation to direct investments. It is not guaranteed that the engagement conducted includes
issuers held by every fund. The Investment Manager’s engagement strategy rests on 2 pillars: (1) risk-
based approach and (2) thematic approach.

The risk-based approach focuses on the material ESG risks identified. Engagements are closely related
to the size of exposure. Significant votes against company management at past general meetings,
controversies connected to sustainability or governance and other sustainability issues are in the focus
of the engagement with investee companies

The thematic approach focuses on one of the three AllianzGI'’s strategic sustainability themes- climate
change, planetary boundaries, and inclusive capitalism- or to governance themes within specific
markets. Thematic engagements were identified based on topics deemed important for portfolio
investments and were prioritized based on the size of AllianzGI 's holdings and considering the
priorities of clients.

How did this financial product perform compared to the reference
benchmark?

No reference benchmark has been designated for the purpose of attaining the environmental and/or



Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.
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social characteristics promoted by the Sub-Fund.

How did the reference benchmark differ from a broad market index?
Not applicable

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not applicable
How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable
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Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.
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Allianz Dynamic Multi Asset Strategy SRI 50

Product name:

Allianz Dynamic Multi Asset Strategy SRI 50

Legal entity identifier: 529900NLULWWNUAUMG29

Environmental and/or social characteristics

[1 It made sustainable investments with an R It promoted Environmental/Social (E/S)
environmental objective: _% characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 29.93% of sustainable investments

O in economic activities that qualify as B  with an environmental objective in economic
environmentally sustainable under the EU activities that qualify as environmentally
Taxonomy sustainable under the EU Taxonomy

O in economic activities that do not qualify B  with an environmental objective in economic
as environmentally sustainable under the activities that do not qualify as
EU Taxonomy environmentally sustainable under the EU

Taxonomy

B with a social objective

[0 It made sustainable investments with a [0 It promoted E/S characteristics, but did not make
social objective: _% any sustainable investments

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

Allianz Dynamic Multi Asset Strategy SRI 50 (the «Sub-Fund») promoted environmental, social, human
rights, governance, and business behaviour factors (this domain does not apply for sovereigns issued
by a Sovereign Entity) through integration of a best-in-class approach into the investment process.
This encompassed the evaluation of corporate or sovereign issuers based on an SRI Rating which is
used to construct the portfolio.

In addition, sustainable minimum exclusion criteria were applied.

No reference benchmark had been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Sub-Fund.

« How did the sustainability indicators perform?

To measure the attainment of the environmental and/or social characteristics the following
sustainability indicators are used and performed as follows:

- The actual percentage of the Sub-Fund's Portfolio (Portfolio, in this respect, did not comprise
on-rated derivatives and instruments that are non-rated by nature (e. g., cash and deposits))
invested in best-in-class issuers (issuers with a minimum SRI Rating of 1 out of a scale from 0-
4) was 90.15 %

- The Principal Adverse Impacts (PAIs) of investment decisions on sustainability factors were
considered through the adherence to the exclusion criteria applied for direct investments. The
following sustainable minimum exclusion criteria for direct investments were applied:

- securities issued by companies having a severe violation / breach of principles and guidelines
such as the Principles of the United Nations Global Compact, the OECD Guidelines for
Multinational Enterprises, and the United Nations Guiding Principles for Business and Human
Rights on the grounds of problematic practices around human rights, labour rights,
environment, and corruption issues,
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- securities issued by companies involved in controversial weapons (anti-personnel mines,
cluster munitions, chemical weapons, biological weapons, depleted uranium, white phosphorus,
and nuclear weapons),

- securities issued by companies that derive more than 10% of their revenues from weapons,
military equipment, and services,

- securities issued by companies that derive more than 10% of their revenue from thermal coal
extraction,

- securities issued by utility companies that generate more than 20% of their revenues from
coal,

- securities issued by companies involved in the production of tobacco, and securities issued by
companies involved in the distribution of tobacco with more than 5% of their revenues.

Direct investments in sovereign issuers with an insufficient freedom house index score were
excluded.

The sustainable minimum exclusion criteria are based on information from an external data
provider and coded in pre- and post-trade compliance. The review was performed at least half
yearly.

+ What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

Principal adverse Sustainable Investments contributed to environmental and/or social objectives, for which the
impacts are the most Investment Managers used as reference frameworks, among others, the UN Sustainable

fﬁ;;ﬁc‘tf: rc')tf L Development Goals (SDGs), as well as the objectives of the EU Taxonomy.

decisions on sustainability The assessment of the positive contribution to the environmental or social objectives was based
factors relating to on a proprietary framework which combined quantitative elements with qualitative inputs from
environmental, social and internal research. The methodology applies first a quantitative breakdown of a securities issuer
employee matters, respect . . . s o ; .

for human rights, anti- into its business activities. The qualitative element of the framework is an assessment if
corruption and anti-bribery business activities contribute positively to an environmental or a social objective.

matters. The positive contribution on the Sub-Fund level was calculated by considering the revenue

share of each issuer attributable to business activities which contributed to environmental
and/or social objectives, provided the issuer satisfied the Do No Significant Harm («DNSH») and
Good Governance principles. In the second step, asset-weighted aggregation was performed.
Moreover, for certain types of securities, which finance specific projects contributing to
environmental or social objectives, the overall investment was considered to contribute to
environmental and/or social objectives. Further, in these cases, a DNSH as well as a Good
Governance check for issuers was performed.

« How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

To ensure that Sustainable Investments did not significantly harm any other environmental
and/or social objective, the Investment Manager of the Sub-Fund leveraged the PAI indicators,
whereby significance thresholds have been defined to identify significantly harmful issuers.
Issuers not meeting the significance thresholds might have been engaged for a limited period
to remediate the adverse impact. Otherwise, if the issuer did not meet the defined significance
thresholds twice subsequently or in case of a failed engagement, it did not pass the DNSH
assessment. Investments in securities of issuers which did not pass the DNSH assessment were
not counted as sustainable investments.

How were the indicators for adverse impacts on sustainability factors taken into account?

PAI indicators were considered either as part of the application of the exclusion criteria or
through thresholds on a sectorial or absolute basis. Significance thresholds have also been
defined referring to qualitative or quantitative criteria.

Recognising the lack of data coverage for some of the PAI indicators, equivalent data points
were used, when relevant, to assess PAI indicators when applying the DNSH assessment for the
following indicators for corporates: share of non-renewable energy consumption and
production, activities negatively affecting biodiversity-sensitive areas, emissions to water, lack
of processes and compliance mechanisms to monitor compliance with UNGC principles and
OECD Guidelines for Multinational Enterprises; for sovereigns: GHG Intensity investee and
countries subject to social violations. In case of securities which finance specific projects
contributing to environmental or social objectives equivalent data at project level might be used
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to ensure that Sustainable Investments do not significantly harm any other environmental
and/or social objective

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details.

The Investment Manager ’s sustainable minimum exclusion list screened out companies based
on their involvement in controversial practices against international norms. The core normative
framework consists of the Principles of the UN Global Compact, the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles for Business and Human Rights.
Sustainable investments were aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights as securities issued by companies
having a severe violation of these frameworks were restricted from investment universe.

The EU Taxonomy sets out a "do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The "do not significant harm” principle applies only to those investments underlying the financial product that take into account
the Union criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The Management Company joined the Net Zero Asset Manager Initiative and considered PAI indicators
through stewardship including engagement, both of which were relevant to mitigate potential adverse
impact as a company.

Due to the commitment to the Net Zero Asset Manager Initiative, the Management Company aims to
reduce greenhouse gas emissions in partnership with asset owner clients on decarbonisation goals,
consistent with an ambition to reach net zero emission by 2050 or sooner across all assets under
management. As part of this objective the Management Company had set an interim target for the
proportion of assets to be managed in line with the attainment of net zero emissions by 2050 or
sooner.

The Sub-Fund’s Investment Manager considered PAI indicators regarding greenhouse gas emission,
biodiversity, water, waste as well as social and employee matters for corporate issuers, and, where
relevant, the freedom house index was applied to investments in sovereigns. PAI indicators were
considered within the Investment Manager’s investment process through the means of exclusions as
described in the sustainability indicator section.

Moreover, the data coverage for the data required for the PAI indicators were heterogenous. The data
coverage related to biodiversity, water and waste is low and the related PAI indicators were considered
through exclusion of securities issued by companies having a severe violation / breach of principles
and guidelines such as the Principles of the United Nations Global Compact, the OECD Guidelines for
Multinational Enterprises, and the United Nations Guiding Principles for Business and Human Rights on
the grounds of problematic practices around human rights, labour rights, environment, and corruption
issues.

Additionally, PAI indicators were, among other sustainability factors, applied to derive the SRI Rating.
The SRI Rating is used for the portfolio construction.

The following PAI indicators were considered:

- GHG emissions

- Carbon footprint

- GHG intensity of investee companies

- Exposure to companies active in the fossil fuel sector

- Activities negatively affecting biodiversity-sensitive areas
- Emissions to water

- Hazardous waste and radioactive waste ratio

- Violations of UN Global Compact principles and Organisation for Economic Cooperation and
Development (OECD) Guidelines for Multinational Enterprises

- Lack of processes and compliance mechanisms to monitor compliance with UN Global Compact
principles and OECD Guidelines for Multinational Enterprises
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- Board gender diversity

- Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and
biological weapons)

- Investee countries subject to social violations

What were the top investments of this financial product?

During the reference period, the majority of the investments of the financial product contained equity,
debt and / or target funds. A portion of the financial product contained assets which did not promote
environmental or social characteristics. Examples of such assets are derivatives, cash and deposits. As
these assets were not used to attain the environmental or social characteristics promoted by the
financial product, they were excluded from the determination of top investments. The main
investments are the investments with the largest weight in the financial product. The weight is
calculated as an average over the four valuation dates. The valuation dates are the reporting date and
the last day of every third month for nine months backwards from the reporting date.

For transparency purposes for the investments falling under the NACE sector «Public administration
and defence; compulsory social security», the more detailed (sub- sector level) classification is
displayed in order to differentiate between the investments which relate to sub-sectors «Administration
of the State and the economic and social policy of the community», «Provision of services to the
community as a whole» (which includes, among others, defence activities) and «Compulsory social
security activities».

No direct sector allocation is possible for investments in target funds, as a target fund may invest in
securities of issuers from different sectors.

The st includes the ____

investments constituting

the greatest proportion ALLIANZ-US SHDU HI B- 2.97 % Luxembourg
of investments of the WTH2EUR
financial product during the _
e ol e ALLIANZ SECURICASH SRI-W  N/A 2.69 % France
013/01/%/5/022022'3 MICROSOFT CORP INFORMATION AND COMMUNICATION 2.15 % USA
ISHARES EUR HY CORP ESG N/A 2.02 % Netherlands
EURA
S ST SUST CL EM EN EQ F-IUSD N/A 1.98 % Luxembourg
SCHRODER INTL EMERG MKTS- N/A 1.95 % Luxembourg
AAE
ARAMEA RENDIT PL NACHALTIG- N/A 1.72 % Germany
I
ISHARES JPM ESG USD EMBD D N/A 1.64 % United Kingdom
WISDOMTREE CARBON N/A 1.40 % United Kingdom
NOVO NORDISK A/S-B MANUFACTURING 1.22 % Denmark
NVIDIA CORP MANUFACTURING 1.15 % USA
AMAZON.COM INC WHOLESALE AND RETAIL TRADE; REPAIR 1.13 % USA
OF MOTOR VEHICLES AND MOTORCYCLES
ALLIANZ COMMODITIES-I EUR  N/A 1.03 % Luxembourg
X MSCI MEXICO 1C N/A 1.03 % Germany
ALPHABET INC-CL A INFORMATION AND COMMUNICATION 0.93 % USA

What was the proportion of sustainability-related invetsments?

Sustainability-related investments refer to all investments that contribute to the achievement of the
environmental and/or social characteristics within the scope of the investment strategy. The majority
of the Sub-Fund’s assets were used to meet the environmental or social characteristics promoted by
this Sub-Fund. A low portion of the Sub-Fund contained assets which did not promote environmental
or social characteristics. Examples of such instruments are derivatives, cash and deposits, some Target
Funds and investment with temporarily divergent or absent environmental, social, or good governance
qualifications.
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Asset allocation
describes the share of
investments in specific
assets.

« What was the asset allocation?

Some business activities may contribute to more than one sustainable sub-category (social, taxonomy
aligned or other environmental). This can lead to situations, in which the sum of the sustainable sub-
categories does not match to overall number of the sustainable category. Nonetheless, no double
counting is possible on the sustainable investment overall category.

Taxonomy-aligned
1.82%

#1A Sustainable
29.93 %

#1B Other E/S
characteristics
65.35 %

Investments
100%

#2 Other
4.71 %

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product. #2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable investments. The category #1 Aligned with E/S
characteristics covers:

The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social characteristics
that do not qualify as sustainable investments.

« In which economic sectors were the investments made?

The table below shows the shares of the Sub-Fund'’s investments in various sectors and subsectors at
the end of the financial year. The analysis is based on the NACE classification of the economic activities
of the company or issuer of the securities in which the financial product is invested. In case of the
investments in target funds, a look-through approach is applied so that the sector and sub-sector
affiliations of the underlying assets of the target funds are taken into account to ensure transparency
on the sector exposure of the financial product.

The reporting of sectors and sub-sectors of the economy that derive revenues from exploration,
mining, extraction, production, processing, storage, refining or distribution, including transportation,
storage and trade, of fossil fuels as defined in Article 2, point (62), of Regulation (EU) 2018/1999 of
the European Parliament and of the Council is currently not possible, as the evaluation includes only
NACE classification level I and II. The fossil fuels activities mentioned above are considered
aggregated with other activities under sub-sectors B5, B6, B9, C28, D35 and G46.

A

1918

AO1
A03

BO6
BO7
BO8
B09

C10
C11

AGRICULTURE, FORESTRY AND FISHING 0.02 %
Crop and animal production, hunting and related service activities 0.01 %
Fishing and aquaculture 0.01 %

MINING AND QUARRYING 1.02 %
Extraction of crude petroleum and natural gas 0.40 %
Mining of metal ores 0.58 %
Other mining and quarrying 0.02 %
Mining support service activities 0.01 %

MANUFACTURING 29.63 %
Manufacture of food products 1.25 %
Manufacture of beverages 1.39 %



C13
Ci4
C15
C16

C17
C19
C20
C21
C22
C23
C24
C25
C26
Cc27
C28
C29
C30
C31
C32
C33

D35

E36
E37
E38

F41
F42
F43

G45
G46
G47

H49
H50
H51
H52
H53

155
156
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Manufacture of textiles 0.01 %
Manufacture of wearing apparel 0.16 %
Manufacture of leather and related products 0.47 %
Manufacture of wood and of products of wood and cork, except furniture; manufacture of 0.28 %
articles of straw and plaiting materials
Manufacture of paper and paper products 0.12 %
Manufacture of coke and refined petroleum products 0.54 %
Manufacture of chemicals and chemical products 2.84 %
Manufacture of basic pharmaceutical products and pharmaceutical preparations 6.21 %
Manufacture of rubber and plastic products 0.21 %
Manufacture of other non-metallic mineral products 0.97 %
Manufacture of basic metals 0.58 %
Manufacture of fabricated metal products, except machinery and equipment 0.11 %
Manufacture of computer, electronic and optical products 7.27 %
Manufacture of electrical equipment 0.75 %
Manufacture of machinery and equipment n.e.c. 2.39 %
Manufacture of motor vehicles, trailers and semi-trailers 3.30 %
Manufacture of other transport equipment 0.35 %
Manufacture of furniture 0.08 %
Other manufacturing 0.37 %
Repair and installation of machinery and equipment 0.00 %
ELECTRICITY, GAS, STEAM AND AIR CONDITIONING SUPPLY 2.90 %
ELECTRICITY, GAS, STEAM AND AIR CONDITIONING SUPPLY 2.90 %
WATER SUPPLY; SEWERAGE, WASTE MANAGEMENT AND REMEDIATION 0.15 %
ACTIVITIES
Water collection, treatment and supply 0.02 %
Sewerage 0.12 %
Waste collection, treatment and disposal activities; materials recovery 0.02 %
CONSTRUCTION 1.95 %
Construction of buildings 1.02 %
Civil engineering 0.90 %
Specialised construction activities 0.03 %
WHOLESALE AND RETAIL TRADE; REPAIR OF MOTOR VEHICLES AND 7.05 %
MOTORCYCLES
Wholesale and retail trade and repair of motor vehicles and motorcycles 0.02 %
Wholesale trade, except of motor vehicles and motorcycles 1.78 %
Retail trade, except of motor vehicles and motorcycles 5.24 %
TRANSPORTATION AND STORAGE 1.40 %
Land transport and transport via pipelines 0.27 %
Water transport 0.39 %
Air transport 0.27 %
Warehousing and support activities for transportation 0.24 %
Postal and courier activities 0.22 %
ACCOMMODATION AND FOOD SERVICE ACTIVITIES 0.30 %
Accommaodation 0.16 %
Food and beverage service activities 0.13 %

und
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J
158
J59

J60
J61
J62
J63

K64
K65
K66

L68

M69
M70
M71
M72
M73
M74
M75

N77
N78
N79
N80
N81
N82

084

084.

P85

Q86

R92
R93

S96

u99

1920

INFORMATION AND COMMUNICATION
Publishing activities

Motion picture, video and television programme production, sound recording and music
publishing activities

Programming and broadcasting activities
Telecommunications

Computer programming, consultancy and related activities
Information service activities

FINANCIAL AND INSURANCE ACTIVITIES
Financial service activities, except insurance and pension funding
Insurance, reinsurance and pension funding, except compulsory social security
Activities auxiliary to financial services and insurance activities

REAL ESTATE ACTIVITIES
REAL ESTATE ACTIVITIES

PROFESSIONAL, SCIENTIFIC AND TECHNICAL ACTIVITIES
Legal and accounting activities
Activities of head offices; management consultancy activities
Architectural and engineering activities; technical testing and analysis
Scientific research and development
Advertising and market research
Other professional, scientific and technical activities
Veterinary activities

ADMINISTRATIVE AND SUPPORT SERVICE ACTIVITIES
Rental and leasing activities
Employment activities
Travel agency, tour operator and other reservation service and related activities
Security and investigation activities
Services to buildings and landscape activities
Office administrative, office support and other business support activities

PUBLIC ADMINISTRATION AND DEFENCE; COMPULSORY SOCIAL SECURITY
Public administration and defence; compulsory social security, from which:
Administration of the State and the economic and social policy of the community

EDUCATION
EDUCATION

HUMAN HEALTH AND SOCIAL WORK ACTIVITIES
Human health activities

ARTS, ENTERTAINMENT AND RECREATION
Gambling and betting activities
Sports activities and amusement and recreation activities

OTHER SERVICE ACTIVITIES
Other personal service activities

ACTIVITIES OF EXTRATERRITORIAL ORGANISATIONS AND BODIES
ACTIVITIES OF EXTRATERRITORIAL ORGANISATIONS AND BODIES

11.93 %
4.37 %
0.15 %

0.77 %
2.82 %
1.16 %
2.65 %

22.96 %
18.44 %
2.56 %
1.96 %

0.90 %
0.90 %

1.25 %
0.22 %
0.09 %
0.19 %
0.47 %
0.04 %
0.00 %
0.23 %

0.65 %
0.27 %
0.13 %
0.02 %
0.06 %
0.04 %
0.13 %

12.85 %
12.85 %
12.85 %

0.01 %
0.01 %

0.69 %
0.69 %

0.07 %
0.01 %
0.06 %

0.06 %
0.06 %

2.24 %
2.24 %
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Taxonomy-aligned
activities are expressed as
a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies

- capital expenditure
(CapEx) showing the green
investments made by
investee companies, e.g.
for a transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.
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NOT SECTORIZED 2.00 %

| To what extent were sustainable investments with an environmental

objective aligned with the EU Taxonomy?

The Taxonomy-aligned investments included debt and/or equity investments in environmentally
sustainable economic activities aligned with the EU-Taxonomy. Taxonomy-aligned data is provided by
an external data provider. Taxonomy-aligned data was, only in rare cases, data reported by companies
in accordance with the EU Taxonomy. The data provider derived Taxonomy-aligned data from other
available equivalent company data.

The data were not subject to an assurance provided by auditors or a review by third parties.

The data does not reflect any data in government bonds. As of today, there is no recognized
methodology available to determine the proportion of Taxonomy-aligned activities when investing in
government bonds.

The share of investments in sovereigns was 15.51 % (calculated based on look-through approach).

As of the reporting date Taxonomy-aligned activities in this disclosure are based on share of turnover.
Pre-contractual figures use turnover as its financial metric as a default in line with the regulatory
requirements and based on the fact that complete, verifiable or up-to date data for CAPEX and/or
OPEX as financial metric is even less available . Therefore, the corresponding values for CAPEX and
OPEX are displayed as zero.

- Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?

M VYes

O Infossil gas O In nuclear energy

B No

The breakdown of the shares of investments by environmental objectives in fossil gas and in nuclear
energy is not possible at present, as the data is not yet available in verified form.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds®, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*
Turmower (183 5% Turnpver 1% %
. —— v
P09 DpExig
CapEx{a%! CapExig%;
- | A iy .-I]lljl'lél:l P by L s - Taaonairny Alkgred Sivetiments Cithes

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
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Climate change mitigation 0.00 %

Climate change adaptation 0.00 %

It is currently not possible to break down the shares of investments by environmental objectives, as
the data is not yet available in a verified form.

+ What was the share of investments made in transitional and enabling activities?

Transitional activities 0.00 %

Enabling activities 0.00 %

The Sub-Fund's Investment Manager has not committed to a split of minimum taxonomy alignment
into transitional, enabling activities and own performance. Currently the Investment Manager does not
have complete, verifiable and up-to-date data to review all investments with respect to the technical
assessment criteria for enabling and transitional activities as set out in the Taxonomy Regulation.
Therefore, the corresponding values on the enabling and transitional activities are stated as 0%. Non-
financial undertakings will disclose information on the taxonomy-alignment of their economic activities
in the form of pre-defined KPIs, indicating to which environmental objective activities contribute and
whether it is a transitional or enabling economic activity, only starting from 01 January 2023 (financial
undertakings - from 01 January 2024). This information is a mandatory basis for this evaluation.

What was the share of sustainable investments with an

&
*"i’ environmental objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not aligned with the EU
Taxonomy was 7.06 %.

‘ What was the share of socially sustainable investments?

The share of sustainable investments with a social objective was 21.05 %.

f’j What investments were included under “#2 Other”, what is their
g

purpose and were there any minimum environmental or social
safeguards?

Under «#2 Other» investments which were included were Cash, share of non-sustainable
investments of Targets Funds, or Derivatives (calculation was based on a look-through approach).
Derivatives were used for efficient portfolio management (including risk hedging) and/or
investment purposes, and Target Funds to benefit from a specific strategy. There were no
minimum environmental or social safeguards applied to these investments.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

To ensure that the Sub-Fund fulfils its environmental and social characteristics, the binding elements
were defined as assessment criteria. The adherence to binding elements was measured with the help
of sustainability indicators. For each sustainability indicator, a methodology, based on different data
sources, has been set up to ensure accurate measurement and reporting of the indicators. To provide
for actual underlying data, the Sustainable Minimum Exclusion list was updated at least twice per year
by the Sustainability Team and based on external data sources.

Technical control mechanisms have been introduced for monitoring the adherence to the binding
elements in pre- and post-trade compliance systems. These mechanisms served to guarantee constant
compliance with the environmental and social characteristics of the Sub-Fund. In case of identified
breaches, corresponding measures were performed to address the breaches. Example of such
measures are disposal of securities which are not in line with the exclusion criteria or engagement with
the issuers (in case of direct investments in companies). These mechanisms are an integral part of the
PAI consideration process.

In addition, AllianzGI engages with investee companies. The engagement activities were performed
only in relation to direct investments. It is not guaranteed that the engagement conducted includes
issuers held by every fund. The Investment Manager’s engagement strategy rests on 2 pillars: (1) risk-



Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.
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based approach and (2) thematic approach.

The risk-based approach focuses on the material ESG risks identified. Engagements are closely related
to the size of exposure. Significant votes against company management at past general meetings,
controversies connected to sustainability or governance and other sustainability issues are in the focus
of the engagement with investee companies

The thematic approach focuses on one of the three AllianzGI'’s strategic sustainability themes- climate
change, planetary boundaries, and inclusive capitalism- or to governance themes within specific
markets. Thematic engagements were identified based on topics deemed important for portfolio
investments and were prioritized based on the size of AllianzGI 's holdings and considering the
priorities of clients.

How did this financial product perform compared to the reference
benchmark?

No reference benchmark has been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Sub-Fund.

« How did the reference benchmark differ from a broad market index?

Not applicable

« How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not applicable
« How did this financial product perform compared with the reference benchmark?

Not applicable
+ How did this financial product perform compared with the broad market index?

Not applicable
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Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.
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Allianz Europe Equity Growth

Product name:

Allianz Europe Equity Growth

Legal entity identifier: 549300N3S28ICP3HG051

Environmental and/or social characteristics

[1 It made sustainable investments with an -]
environmental objective: _%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 42.38% of sustainable investments

O in economic activities that qualify as B  with an environmental objective in economic
environmentally sustainable under the EU activities that qualify as environmentally
Taxonomy sustainable under the EU Taxonomy

O in economic activities that do not qualify B  with an environmental objective in economic

as environmentally sustainable under the
EU Taxonomy

activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

[0 It made sustainable investments with a
social objective: _%

[0 It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

Allianz Europe Equity Growth (the «Sub-Fund») was managed according to the Sustainability Key
Performance Indicator Strategy (Relative) («KPI Strategy (Relative)») and promoted environmental
characteristics by addressing greenhouse gas (GHG) Intensity. The «Sustainability KPI» measured the
GHG Intensity defined by the weighted average intensity of greenhouse gas emissions based on
company" s annual sales («GHG Intensity»). GHG Intensity was addressed by outperforming the
Weighted Average GHG Intensity of the Sub-Fund against its benchmark. Until the 28.09.2023 the
Sub-Fund promoted environmental characteristics through integrating the transition to a low carbon
economy of the top 10 carbon emitting issuers as part of the Climate Engagement with Outcome
Strategy (CEWO-Strategy).

In addition, sustainable minimum exclusion criteria were applied.

A reference benchmark had been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Sub-Fund.

» How did the sustainability indicators perform?

To measure the attainment of the environmental and/or social characteristics the following
sustainability indicators are used and performed as follows:

Sustainability-indicators of the CEWO-Strategy as of 28.09.2023:

- The response rate (companies replied to the engagement questionnaire) of engagement with
the top 15 emitters was 100% (the top 10 carbon emitting issuers are determined periodically.
Over the reference dates Q4/2020, Q1/2022 and Q1/2023 the 15 emitters were identified)

- The change of the carbon footprint of the top 15 (for which the relevant information is
available both for the base and reference years) emitters compared to the base year was
-19,5% (CO2 emissions of the year 2019 compared to 2021).

- In case of investments in sovereign issuers, all sovereigns were evaluated by an SRI Rating.
Sustainability-indicators of the KPI Strategy as of 30.09.2023:
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on sustainability
factors relating to
environmental, social and
employee matters, respect
for human rights, anti-
corruption and anti-bribery
matters.

2054

- The actual percentage of KPI coverage of the Sub-Fund's Portfolio (Portfolio in this respect
does not comprise derivatives and instruments that are non-evaluated by nature (e. g., cash
and deposits)) was 99.35 %
- The actual weighted average GHG Intensity portfolio vs weighted average GHG Intensity of
the benchmark was 76.88 %

- The Principal Adverse Impacts (PAIs) of investment decisions on sustainability factors were
considered through the adherence to the exclusion criteria applied for direct investments. The
following sustainable minimum exclusion criteria for direct investments were applied:

- securities issued by companies having a severe violation / breach of principles and guidelines
such as the Principles of the United Nations Global Compact, the OECD Guidelines for
Multinational Enterprises, and the United Nations Guiding Principles for Business and Human
Rights on the grounds of problematic practices around human rights, labour rights,
environment, and corruption issues,

- securities issued by companies involved in controversial weapons (anti-personnel mines,
cluster munitions, chemical weapons, biological weapons, depleted uranium, white phosphorus,
and nuclear weapons),

- securities issued by companies that derive more than 10% of their revenues from weapons,
military equipment, and services,

- securities issued by companies that derive more than 10% of their revenue from thermal coal
extraction,

- securities issued by utility companies that generate more than 20% of their revenues from
coal,

- securities issued by companies involved in the production of tobacco, and securities issued by
companies involved in the distribution of tobacco with more than 5% of their revenues.

Direct investments in sovereign issuers with an insufficient freedom house index score were
excluded.

The sustainable minimum exclusion criteria are based on information from an external data
provider and coded in pre- and post-trade compliance. The review was performed at least half
yearly.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

Sustainable Investments contributed to environmental and/or social objectives, for which the
Investment Managers used as reference frameworks, among others, the UN Sustainable
Development Goals (SDGs), as well as the objectives of the EU Taxonomy.

The assessment of the positive contribution to the environmental or social objectives was based
on a proprietary framework which combined quantitative elements with qualitative inputs from
internal research. The methodology applies first a quantitative breakdown of a securities issuer
into its business activities. The qualitative element of the framework is an assessment if
business activities contribute positively to an environmental or a social objective.

The positive contribution on the Sub-Fund level was calculated by considering the revenue
share of each issuer attributable to business activities which contributed to environmental
and/or social objectives, provided the issuer satisfied the Do No Significant Harm («DNSH») and
Good Governance principles. In the second step, asset-weighted aggregation was performed.
Moreover, for certain types of securities, which finance specific projects contributing to
environmental or social objectives, the overall investment was considered to contribute to
environmental and/or social objectives. Further, in these cases, a DNSH as well as a Good
Governance check for issuers was performed.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

To ensure that Sustainable Investments did not significantly harm any other environmental
and/or social objective, the Investment Manager of the Sub-Fund leveraged the PAI indicators,
whereby significance thresholds have been defined to identify significantly harmful issuers.
Issuers not meeting the significance thresholds might have been engaged for a limited period
to remediate the adverse impact. Otherwise, if the issuer did not meet the defined significance
thresholds twice subsequently or in case of a failed engagement, it did not pass the DNSH
assessment. Investments in securities of issuers which did not pass the DNSH assessment were
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not counted as sustainable investments.

How were the indicators for adverse impacts on sustainability factors taken into account?

PAI indicators were considered either as part of the application of the exclusion criteria or
through thresholds on a sectorial or absolute basis. Significance thresholds have also been
defined referring to qualitative or quantitative criteria.

Recognising the lack of data coverage for some of the PAI indicators, equivalent data points
were used, when relevant, to assess PAI indicators when applying the DNSH assessment for the
following indicators for corporates: share of non-renewable energy consumption and
production, activities negatively affecting biodiversity-sensitive areas, emissions to water, lack
of processes and compliance mechanisms to monitor compliance with UNGC principles and
OECD Guidelines for Multinational Enterprises; for sovereigns: GHG Intensity investee and
countries subject to social violations. In case of securities which finance specific projects
contributing to environmental or social objectives equivalent data at project level might be used
to ensure that Sustainable Investments do not significantly harm any other environmental
and/or social objective

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The Investment Manager ‘s sustainable minimum exclusion list screened out companies based
on their involvement in controversial practices against international norms. The core normative
framework consists of the Principles of the UN Global Compact, the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles for Business and Human Rights.
Sustainable investments were aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights as securities issued by companies
having a severe violation of these frameworks were restricted from investment universe.

The EU Taxonomy sets out a "do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do not significant harm” principle applies only to those investments underlying the financial product that take into account
the Union criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The Management Company joined the Net Zero Asset Manager Initiative and considered PAI indicators
through stewardship including engagement, both of which were relevant to mitigate potential adverse
impact as a company.

Due to the commitment to the Net Zero Asset Manager Initiative, the Management Company aims to
reduce greenhouse gas emissions in partnership with asset owner clients on decarbonisation goals,
consistent with an ambition to reach net zero emission by 2050 or sooner across all assets under
management. As part of this objective the Management Company had set an interim target for the
proportion of assets to be managed in line with the attainment of net zero emissions by 2050 or
sooner.

The Sub-Fund'’s Investment Manager considered PAI indicators regarding greenhouse gas emission,
biodiversity, water, waste as well as social and employee matters for corporate issuers, and, where
relevant, the freedom house index was applied to investments in sovereigns. PAI indicators were
considered within the Investment Manager’s investment process through the means of exclusions as
described in the sustainability indicator section.

Moreover, the data coverage for the data required for the PAI indicators were heterogenous. The data
coverage related to biodiversity, water and waste is low and the related PAI indicators were considered
through exclusion of securities issued by companies having a severe violation / breach of principles
and guidelines such as the Principles of the United Nations Global Compact, the OECD Guidelines for
Multinational Enterprises, and the United Nations Guiding Principles for Business and Human Rights on
the grounds of problematic practices around human rights, labour rights, environment, and corruption
issues.

Additionally, the Investment Manager considers GHG related PAI indicators by outperforming the
Weighted Average GHG Intensity against its benchmark.

The following PAI indicators were considered:
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during the
reference period which is:
01/10/2022-

30/09/2023
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- GHG emissions
- Carbon footprint

- GHG intensity of investee companies
- Exposure to companies active in the fossil fuel sector

- Activities negatively affecting biodiversity-sensitive areas
- Emissions to water
- Hazardous waste and radioactive waste ratio

- Violations of UN Global Compact principles and Organisation for Economic Cooperation and
Development (OECD) Guidelines for Multinational Enterprises

- Lack of processes and compliance mechanisms to monitor compliance with UN Global Compact
principles and OECD Guidelines for Multinational Enterprises

- Board gender diversity

- Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and
biological weapons)

- Investee countries subject to social violations

What were the top investments of this financial product?

During the reference period, the majority of the investments of the financial product contained equity,
debt and / or target funds. A portion of the financial product contained assets which did not promote
environmental or social characteristics. Examples of such assets are derivatives, cash and deposits. As
these assets were not used to attain the environmental or social characteristics promoted by the
financial product, they were excluded from the determination of top investments. The main
investments are the investments with the largest weight in the financial product. The weight is
calculated as an average over the four valuation dates. The valuation dates are the reporting date and
the last day of every third month for nine months backwards from the reporting date.

For transparency purposes for the investments falling under the NACE sector «Public administration
and defence; compulsory social security», the more detailed (sub- sector level) classification is
displayed in order to differentiate between the investments which relate to sub-sectors «Administration
of the State and the economic and social policy of the community», «Provision of services to the
community as a whole» (which includes, among others, defence activities) and «Compulsory social
security activities».

No direct sector allocation is possible for investments in target funds, as a target fund may invest in
securities of issuers from different sectors.

ASML HOLDING NV MANUFACTURING 9.06 % Netherlands

NOVO NORDISK A/S-B MANUFACTURING 7.28 % Denmark

DSV A/S TRANSPORTATION AND STORAGE 6.70 % Denmark

SIKA AG-REG MANUFACTURING 4.53 % Switzerland

LVMH MOET HENNESSY LOUIS = MANUFACTURING 4.40 % France

VUI

INFINEON TECHNOLOGIES AG  MANUFACTURING 4.25 % Germany

ATLAS COPCO AB-A SHS MANUFACTURING 3.38 % Sweden

L'OREAL MANUFACTURING 3.19 % France

ASSA ABLOY AB-B ADMINISTRATIVE AND SUPPORT SERVICE 2.96 % Sweden
ACTIVITIES

PARTNERS GROUP HOLDING AG FINANCIAL AND INSURANCE ACTIVITIES 2.86 % Switzerland

ADIDAS AG MANUFACTURING 2.69 % Germany

What was the proportion of sustainability-related invetsments?
Sustainability-related investments refer to all investments that contribute to the achievement of the
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environmental and/or social characteristics within the scope of the investment strategy. The majority
of the Sub-Fund’s assets were used to meet the environmental or social characteristics promoted by

Asset allocation

this Sub-Fund. A low portion of the Sub-Fund contained assets which did not promote environmental
or social characteristics. Examples of such instruments are derivatives, cash and deposits, some Target
Funds and investment with temporarily divergent or absent environmental, social, or good governance
qualifications.

« What was the asset allocation?

describes the share of
investments in specific Some business activities may contribute to more than one sustainable sub-category (social, taxonomy

assets.

aligned or other environmental). This can lead to situations, in which the sum of the sustainable sub-
categories does not match to overall number of the sustainable category. Nonetheless, no double
counting is possible on the sustainable investment overall category.

Taxonomy-aligned
3.04%

#1A Sustainable
42.38 %

#1B Other E/S
characteristics
56.97 %

Investments
100%

#2 Other
0.65 %

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product. #2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable investments. The category #1 Aligned with E/S
characteristics covers:

e  The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
e The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social characteristics
that do not qualify as sustainable investments.

« In which economic sectors were the investments made?

The table below shows the shares of the Sub-Fund’s investments in various sectors and subsectors at
the end of the financial year. The analysis is based on the NACE classification of the economic activities
of the company or issuer of the securities in which the financial product is invested. In case of the
investments in target funds, a look-through approach is applied so that the sector and sub-sector
affiliations of the underlying assets of the target funds are taken into account to ensure transparency
on the sector exposure of the financial product.

The reporting of sectors and sub-sectors of the economy that derive revenues from exploration,
mining, extraction, production, processing, storage, refining or distribution, including transportation,
storage and trade, of fossil fuels as defined in Article 2, point (62), of Regulation (EU) 2018/1999 of
the European Parliament and of the Council is currently not possible, as the evaluation includes only
NACE classification level I and II. The fossil fuels activities mentioned above are considered
aggregated with other activities under sub-sectors B5, B6, B9, C28, D35 and G46.
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Cc
C10
Ci4
C15
C20
C21
C22
C25
C26
C28
C30
C31
C32

G47
H52

J58
162
J63

K66

M72

N
N80
N81

Other

&

MANUFACTURING 71.27 %
Manufacture of food products 2.37 %
Manufacture of wearing apparel 4.19 %
Manufacture of leather and related products 2.90 %
Manufacture of chemicals and chemical products 10.66 %
Manufacture of basic pharmaceutical products and pharmaceutical preparations 9.70 %
Manufacture of rubber and plastic products 2.58 %
Manufacture of fabricated metal products, except machinery and equipment 5.14 %
Manufacture of computer, electronic and optical products 11.23 %
Manufacture of machinery and equipment n.e.c. 17.39 %
Manufacture of other transport equipment 0.37 %
Manufacture of furniture 0.74 %
Other manufacturing 4.01 %

WHOLESALE AND RETAIL TRADE; REPAIR OF MOTOR VEHICLES AND 1.94 %

MOTORCYCLES
Retail trade, except of motor vehicles and motorcycles 1.94 %

TRANSPORTATION AND STORAGE 6.91 %
Warehousing and support activities for transportation 6.91 %

INFORMATION AND COMMUNICATION 9.95 %
Publishing activities 4.16 %
Computer programming, consultancy and related activities 4.57 %
Information service activities 1.22 %

FINANCIAL AND INSURANCE ACTIVITIES 4.37 %
Activities auxiliary to financial services and insurance activities 4.37 %

PROFESSIONAL, SCIENTIFIC AND TECHNICAL ACTIVITIES 1.37 %
Scientific research and development 1.37 %

ADMINISTRATIVE AND SUPPORT SERVICE ACTIVITIES 3.74 %
Security and investigation activities 2.94 %
Services to buildings and landscape activities 0.80 %

NOT SECTORIZED 0.44 %

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The Taxonomy-aligned investments included debt and/or equity investments in environmentally
sustainable economic activities aligned with the EU-Taxonomy. Taxonomy-aligned data is provided by
an external data provider. Taxonomy-aligned data was, only in rare cases, data reported by companies
in accordance with the EU Taxonomy. The data provider derived Taxonomy-aligned data from other
available equivalent company data.

The data were not subject to an assurance provided by auditors or a review by third parties.
The data does not reflect any data in government bonds. As of today, there is no recognized
methodology available to determine the proportion of Taxonomy-aligned activities when investing in

government bonds.

The share of investments in sovereigns was 0 % (calculated based on look-through approach).
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activities are expressed as
a share of:

- turnover reflecting the
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for a transition to a green
economy.

- operational
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As of the reporting date Taxonomy-aligned activities in this disclosure are based on share of turnover.
Pre-contractual figures use turnover as its financial metric as a default in line with the regulatory
requirements and based on the fact that complete, verifiable or up-to date data for CAPEX and/or
OPEX as financial metric is even less available . Therefore, the corresponding values for CAPEX and
OPEX are displayed as zero.

- Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?

I VYes

O Infossil gas O In nuclear energy

B No

The breakdown of the shares of investments by environmental objectives in fossil gas and in nuclear
energy is not possible at present, as the data is not yet available in verified form.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds®, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments including
sovereign bonds*

2. Taxonomy-alignment of investments excluding
sovereign bonds*
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OpEx oo %)

OpExion %)

Capkx {855
1 L I |
- R alignes] ifvesbinenty g B Taxonomy aligned svestments Uthes

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

Climate change mitigation 0.00 %

Climate change adaptation 0.00 %

It is currently not possible to break down the shares of investments by environmental objectives, as
the data is not yet available in a verified form.

« What was the share of investments made in transitional and enabling activities?

Transitional activities 0.00 %

Enabling activities 0.00 %

The Sub-Fund's Investment Manager has not committed to a split of minimum taxonomy alignment
into transitional, enabling activities and own performance. Currently the Investment Manager does not
have complete, verifiable and up-to-date data to review all investments with respect to the technical
assessment criteria for enabling and transitional activities as set out in the Taxonomy Regulation.
Therefore, the corresponding values on the enabling and transitional activities are stated as 0%. Non-
financial undertakings will disclose information on the taxonomy-alignment of their economic activities
in the form of pre-defined KPIs, indicating to which environmental objective activities contribute and
whether it is a transitional or enabling economic activity, only starting from 01 January 2023 (financial
undertakings - from 01 January 2024). This information is a mandatory basis for this evaluation.
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-

are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

What was the share of sustainable investments with an

iﬁ environmental objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not aligned with the EU
Taxonomy was 17.2 %.

0 What was the share of socially sustainable investments?

The share of sustainable investments with a social objective was 22.14 %.

ﬁ What investments were included under “#2 Other”, what is their

-~ purpose and were there any minimum environmental or social
safeguards?

Under «#2 Other» investments which were included were Cash, share of non-sustainable
investments of Targets Funds, or Derivatives (calculation was based on a look-through approach).
Derivatives were used for efficient portfolio management (including risk hedging) and/or
investment purposes, and Target Funds to benefit from a specific strategy. There were no
minimum environmental or social safeguards applied to these investments.

Aﬁ‘% What actions have been taken to meet the environmental and/or social
E"W characteristics during the reference period?

Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.
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To ensure that the Sub-Fund fulfils its environmental and social characteristics, the binding elements
were defined as assessment criteria. The adherence to binding elements was measured with the help
of sustainability indicators. For each sustainability indicator, a methodology, based on different data
sources, has been set up to ensure accurate measurement and reporting of the indicators. To provide
for actual underlying data, the Sustainable Minimum Exclusion list was updated at least twice per year
by the Sustainability Team and based on external data sources.

Technical control mechanisms have been introduced for monitoring the adherence to the binding
elements in pre- and post-trade compliance systems. These mechanisms served to guarantee constant
compliance with the environmental and social characteristics of the Sub-Fund. In case of identified
breaches, corresponding measures were performed to address the breaches. Example of such
measures are disposal of securities which are not in line with the exclusion criteria or engagement with
the issuers (in case of direct investments in companies). These mechanisms are an integral part of the
PAI consideration process.

In addition, AllianzGI engages with investee companies. The engagement activities were performed
only in relation to direct investments. It is not guaranteed that the engagement conducted includes
issuers held by every fund. The Investment Manager’s engagement strategy rests on 2 pillars: (1) risk-
based approach and (2) thematic approach.

The risk-based approach focuses on the material ESG risks identified. Engagements are closely related
to the size of exposure. Significant votes against company management at past general meetings,
controversies connected to sustainability or governance and other sustainability issues are in the focus
of the engagement with investee companies

The thematic approach focuses on one of the three AllianzGI'’s strategic sustainability themes- climate
change, planetary boundaries, and inclusive capitalism- or to governance themes within specific
markets. Thematic engagements were identified based on topics deemed important for portfolio
investments and were prioritized based on the size of AllianzGI “s holdings and considering the
priorities of clients.

How did this financial product perform compared to the reference
benchmark?

No reference benchmark has been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Sub-Fund.

« How did the reference benchmark differ from a broad market index?

Not applicable
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How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not applicable
How did this financial product perform compared with the reference benchmark?

Not applicable
How did this financial product perform compared with the broad market index?

Not applicable
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Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social

characteristics promoted

by the financial product

are attained.
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Allianz Thematica

Product name:
Allianz Thematica

Legal entity identifier: 5493004ZRV2CSS15YF05

Environmental and/or social characteristics

[0 It made sustainable investments with an -]
environmental objective: _%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 47.56% of sustainable investments

O in economic activities that qualify as B  with an environmental objective in economic
environmentally sustainable under the EU activities that qualify as environmentally
Taxonomy sustainable under the EU Taxonomy

O in economic activities that do not qualify B with an environmental objective in economic

as environmentally sustainable under the
EU Taxonomy

activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

O It made sustainable investments with a
social objective: _%

[0 It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

Allianz Thematica (the «Sub-Fund») was managed according to the Sustainability Key Performance
Indicator Strategy (Absolute Threshold) («KPI Strategy (Absolute Threshold)») which targets a specific
minimum allocation into Sustainable Investments. Sustainable investments are investments in
economic activities which contribute to environmental and/or social objectives, for which the
Investment Managers uses as reference frameworks the UN Sustainable Development Goals (SDGs),
as well as the objectives of the EU Taxonomy.

Furthermore, the Sub-Fund limited its allocation into issuers which significantly harm environmental
and/or social objectives.

Until the 28.09.2023 the Sub-Fund promoted environmental characteristics through integrating the
transition to a low carbon economy of the top 10 carbon emitting issuers as part of the Climate
Engagement with Outcome Strategy (CEWO-Strategy).

In addition, sustainable minimum exclusion criteria were applied.

No reference benchmark had been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Sub-Fund.

» How did the sustainability indicators perform?

To measure the attainment of the environmental and/or social characteristics the following
sustainability indicators are used and performed as follows:

Sustainability-indicators of the CEWO-Strategy as of 28.09.2023:

- The response rate (companies replied to the engagement questionnaire) of engagement with
the top 21 emitters was 100% (the top 10 carbon emitting issuers are determined periodically.
Over the reference dates Q4/2020, Q1/2022 and Q1/2023 the 21 emitters were identified)

- The change of the carbon footprint of the top 21 (for which the relevant information is
available both for the base and reference years) emitters compared to the base year was
-12,7% (CO2 emissions of the year 2019 compared to 2021).
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- In case of investments in sovereign issuers, all sovereigns were evaluated by an SRI Rating.
Sustainability-indicators of the KPI Strategy as of 30.09.2023:

- The actual percentage of KPI coverage of the Sub-Fund'’s Portfolio (Portfolio in this respect
does not comprise derivatives and instruments that are non-evaluated by nature (e. g., cash
and deposits)) was 95.65 %.

- The actual weighted average sustainable investment share of Sub-Fund Assets was 47.56 %.
- The actual share of investments not satisfying the Do No Significant Harm («DNSH»)
assessment of Sub-Fund Assets was 6.01 %.

- The Principal Adverse Impacts (PAIs) of investment decisions on sustainability factors were
considered through the adherence to the exclusion criteria applied for direct investments. The
following sustainable minimum exclusion criteria for direct investments were applied:

- securities issued by companies having a severe violation / breach of principles and guidelines
such as the Principles of the United Nations Global Compact, the OECD Guidelines for
Multinational Enterprises, and the United Nations Guiding Principles for Business and Human
Rights on the grounds of problematic practices around human rights, labour rights,
environment, and corruption issues,

- securities issued by companies involved in controversial weapons (anti-personnel mines,
cluster munitions, chemical weapons, biological weapons, depleted uranium, white phosphorus,
and nuclear weapons),

- securities issued by companies that derive more than 10% of their revenues from weapons,
military equipment, and services,

- securities issued by companies that derive more than 10% of their revenue from thermal coal
extraction,

- securities issued by utility companies that generate more than 20% of their revenues from
coal,

- securities issued by companies involved in the production of tobacco, and securities issued by
companies involved in the distribution of tobacco with more than 5% of their revenues.

Direct investments in sovereign issuers with an insufficient freedom house index score were
excluded.

The sustainable minimum exclusion criteria are based on information from an external data
provider and coded in pre- and post-trade compliance. The review was performed at least half
yearly.

« What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

Principal adverse Sustainable Investments contributed to environmental and/or social objectives, for which the

impacts are the most Investment Managers used as reference frameworks, among others, the UN Sustainable
significant negative

TpEE S 60 a S Development Goals (SDGs), as well as the objectives of the EU Taxonomy.

decisions on sustainability The assessment of the positive contribution to the environmental or social objectives was based
factors relating to - on a proprietary framework which combined quantitative elements with qualitative inputs from
environmental, social and internal research. The methodology applies first a quantitative breakdown of a securities issuer
employee matters, respect . . . s Lo ] X

for humanirights, anti: into its business activities. The qualitative element of the framework is an assessment if
corruption and anti-bribery business activities contribute positively to an environmental or a social objective.

matters. The positive contribution on the Sub-Fund level was calculated by considering the revenue

share of each issuer attributable to business activities which contributed to environmental
and/or social objectives, provided the issuer satisfied the Do No Significant Harm («DNSH») and
Good Governance principles. In the second step, asset-weighted aggregation was performed.
Moreover, for certain types of securities, which finance specific projects contributing to
environmental or social objectives, the overall investment was considered to contribute to
environmental and/or social objectives. Further, in these cases, a DNSH as well as a Good
Governance check for issuers was performed.

- How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

To ensure that Sustainable Investments did not significantly harm any other environmental
and/or social objective, the Investment Manager of the Sub-Fund leveraged the PAI indicators,
whereby significance thresholds have been defined to identify significantly harmful issuers.
Issuers not meeting the significance thresholds might have been engaged for a limited period
to remediate the adverse impact. Otherwise, if the issuer did not meet the defined significance
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thresholds twice subsequently or in case of a failed engagement, it did not pass the DNSH
assessment. Investments in securities of issuers which did not pass the DNSH assessment were
not counted as sustainable investments.

How were the indicators for adverse impacts on sustainability factors taken into account?

PAI indicators were considered either as part of the application of the exclusion criteria or
through thresholds on a sectorial or absolute basis. Significance thresholds have also been
defined referring to qualitative or quantitative criteria.

Recognising the lack of data coverage for some of the PAI indicators, equivalent data points
were used, when relevant, to assess PAI indicators when applying the DNSH assessment for the
following indicators for corporates: share of non-renewable energy consumption and
production, activities negatively affecting biodiversity-sensitive areas, emissions to water, lack
of processes and compliance mechanisms to monitor compliance with UNGC principles and
OECD Guidelines for Multinational Enterprises; for sovereigns: GHG Intensity investee and
countries subject to social violations. In case of securities which finance specific projects
contributing to environmental or social objectives equivalent data at project level might be used
to ensure that Sustainable Investments do not significantly harm any other environmental
and/or social objective

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The Investment Manager s sustainable minimum exclusion list screened out companies based
on their involvement in controversial practices against international norms. The core normative
framework consists of the Principles of the UN Global Compact, the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles for Business and Human Rights.
Sustainable investments were aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights as securities issued by companies
having a severe violation of these frameworks were restricted from investment universe.

The EU Taxonomy sets out a "do not significant harm” principle by which Taxonomy-aligned investments should not significantly
harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The "do not significant harm” principle applies only to those investments underlying the financial product that take into account
the Union criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The Management Company joined the Net Zero Asset Manager Initiative and considered PAI indicators
through stewardship including engagement, both of which were relevant to mitigate potential adverse
impact as a company.

Due to the commitment to the Net Zero Asset Manager Initiative, the Management Company aims to
reduce greenhouse gas emissions in partnership with asset owner clients on decarbonisation goals,
consistent with an ambition to reach net zero emission by 2050 or sooner across all assets under
management. As part of this objective the Management Company had set an interim target for the
proportion of assets to be managed in line with the attainment of net zero emissions by 2050 or
sooner.

The Sub-Fund'’s Investment Manager considered PAI indicators regarding greenhouse gas emission,
biodiversity, water, waste as well as social and employee matters for corporate issuers, and, where
relevant, the freedom house index was applied to investments in sovereigns. PAI indicators were
considered within the Investment Manager’s investment process through the means of exclusions as
described in the sustainability indicator section.

Moreover, the data coverage for the data required for the PAI indicators were heterogenous. The data
coverage related to biodiversity, water and waste is low and the related PAI indicators were considered
through exclusion of securities issued by companies having a severe violation / breach of principles
and guidelines such as the Principles of the United Nations Global Compact, the OECD Guidelines for
Multinational Enterprises, and the United Nations Guiding Principles for Business and Human Rights on
the grounds of problematic practices around human rights, labour rights, environment, and corruption
issues.

Additionally, the Investment Manager considered PAI indicators by limiting its allocation into issuers
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which significantly harm environmental and/or social objectives.
The following PAI indicators were considered:

- GHG emissions

- Carbon footprint

- GHG intensity of investee companies

- Exposure to companies active in the fossil fuel sector

- Activities negatively affecting biodiversity-sensitive areas
- Emissions to water

- Hazardous waste and radioactive waste ratio

- Violations of UN Global Compact principles and Organisation for Economic Cooperation and
Development (OECD) Guidelines for Multinational Enterprises

- Lack of processes and compliance mechanisms to monitor compliance with UN Global Compact
principles and OECD Guidelines for Multinational Enterprises

- Board gender diversity

- Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and
biological weapons)

- Investee countries subject to social violations

What were the top investments of this financial product?

During the reference period, the majority of the investments of the financial product contained equity,
debt and / or target funds. A portion of the financial product contained assets which did not promote
environmental or social characteristics. Examples of such assets are derivatives, cash and deposits. As
these assets were not used to attain the environmental or social characteristics promoted by the
financial product, they were excluded from the determination of top investments. The main
investments are the investments with the largest weight in the financial product. The weight is
calculated as an average over the four valuation dates. The valuation dates are the reporting date and
the last day of every third month for nine months backwards from the reporting date.

For transparency purposes for the investments falling under the NACE sector «Public administration
and defence; compulsory social security», the more detailed (sub- sector level) classification is
displayed in order to differentiate between the investments which relate to sub-sectors «Administration
of the State and the economic and social policy of the community», «Provision of services to the
community as a whole» (which includes, among others, defence activities) and «Compulsory social
security activities».

No direct sector allocation is possible for investments in target funds, as a target fund may invest in
securities of issuers from different sectors.

The st includes the Largestinvestment  Sector  SAsets Country

investments constituting

the breatest broportion MERCK & CO. INC. MANUFACTURING 0.90 % USA

of investments of the

orancat oroduct durine the  QUANTA SERVICES INC CONSTRUCTION 0.89 % USA
oo whieh e RENESAS ELECTRONICS CORP  MANUFACTURING 0.89 % Japan
30/09/2023 FORTINET INC INFORMATION AND COMMUNICATION 0.82 % USA
UNITED RENTALS INC ADMINISTRATIVE AND SUPPORT SERVICE 0.81 % USA
ACTIVITIES
XYLEM INC MANUFACTURING 0.81 % USA
DEERE & CO MANUFACTURING 0.81 % USA
TRACTOR SUPPLY COMPANY ~ WHOLESALE AND RETAIL TRADE; REPAIR 0.81 % USA
OF MOTOR VEHICLES AND MOTORCYCLES
PALO ALTO NETWORKS INC ~ INFORMATION AND COMMUNICATION 0.80 % USA
OWENS CORNING MANUFACTURING 0.78 % USA
VISA INC-CLASS A SHARES FINANCIAL AND INSURANCE ACTIVITIES 0.78 % USA
INTUITIVE SURGICAL INC MANUFACTURING 0.78 % USA
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AGCO CORP MANUFACTURING 0.77 % USA
ALIGN TECHNOLOGY INC MANUFACTURING 0.77 % USA
ALPHABET INC-CL A INFORMATION AND COMMUNICATION 0.75 % USA

What was the proportion of sustainability-related invetsments?

Asset allocation

Sustainability-related investments refer to all investments that contribute to the achievement of the
environmental and/or social characteristics within the scope of the investment strategy. The majority
of the Sub-Fund’s assets were used to meet the environmental or social characteristics promoted by
this Sub-Fund. A low portion of the Sub-Fund contained assets which did not promote environmental
or social characteristics. Examples of such instruments are derivatives, cash and deposits, some Target
Funds and investment with temporarily divergent or absent environmental, social, or good governance
qualifications.

« What was the asset allocation?

describes the share of
investments in specific Some business activities may contribute to more than one sustainable sub-category (social, taxonomy

assets.
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aligned or other environmental). This can lead to situations, in which the sum of the sustainable sub-
categories does not match to overall number of the sustainable category. Nonetheless, no double
counting is possible on the sustainable investment overall category.

Taxonomy-aligned

4.41%

#1A Sustainable
47.56 %

#1B Other E/S
characteristics
49.04 %

Investments
100%

#2 Other
3.4 %

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product. #2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable investments. The category #1 Aligned with E/S
characteristics covers:

e The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

* The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social characteristics
that do not qualify as sustainable investments.

« In which economic sectors were the investments made?

The table below shows the shares of the Sub-Fund’s investments in various sectors and subsectors at
the end of the financial year. The analysis is based on the NACE classification of the economic activities
of the company or issuer of the securities in which the financial product is invested. In case of the
investments in target funds, a look-through approach is applied so that the sector and sub-sector
affiliations of the underlying assets of the target funds are taken into account to ensure transparency
on the sector exposure of the financial product.

The reporting of sectors and sub-sectors of the economy that derive revenues from exploration,
mining, extraction, production, processing, storage, refining or distribution, including transportation,
storage and trade, of fossil fuels as defined in Article 2, point (62), of Regulation (EU) 2018/1999 of
the European Parliament and of the Council is currently not possible, as the evaluation includes only
NACE classification level I and II. The fossil fuels activities mentioned above are considered
aggregated with other activities under sub-sectors B5, B6, B9, C28, D35 and G46.
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B
BO5
BO6
BO7
BO8
B09

C10
C11
Ci4
C15
C19
C20
C21
C22
C23
C24
C25
C26
C27
C28
C29
C30
C31
C32

D35

E36
E37
E38

F41
F43

G46
G47

H49
H52
H53

MINING AND QUARRYING
Mining of coal and lignite
Extraction of crude petroleum and natural gas
Mining of metal ores
Other mining and quarrying
Mining support service activities

MANUFACTURING
Manufacture of food products
Manufacture of beverages
Manufacture of wearing apparel
Manufacture of leather and related products
Manufacture of coke and refined petroleum products
Manufacture of chemicals and chemical products
Manufacture of basic pharmaceutical products and pharmaceutical preparations
Manufacture of rubber and plastic products
Manufacture of other non-metallic mineral products
Manufacture of basic metals
Manufacture of fabricated metal products, except machinery and equipment
Manufacture of computer, electronic and optical products
Manufacture of electrical equipment
Manufacture of machinery and equipment n.e.c.
Manufacture of motor vehicles, trailers and semi-trailers
Manufacture of other transport equipment
Manufacture of furniture
Other manufacturing

ELECTRICITY, GAS, STEAM AND AIR CONDITIONING SUPPLY
ELECTRICITY, GAS, STEAM AND AIR CONDITIONING SUPPLY
WATER SUPPLY; SEWERAGE, WASTE MANAGEMENT AND REMEDIATION
ACTIVITIES
Water collection, treatment and supply
Sewerage
Waste collection, treatment and disposal activities; materials recovery

CONSTRUCTION

Construction of buildings

Specialised construction activities
WHOLESALE AND RETAIL TRADE; REPAIR OF MOTOR VEHICLES AND
MOTORCYCLES

Wholesale trade, except of motor vehicles and motorcycles

Retail trade, except of motor vehicles and motorcycles

TRANSPORTATION AND STORAGE
Land transport and transport via pipelines
Warehousing and support activities for transportation
Postal and courier activities

ACCOMMODATION AND FOOD SERVICE ACTIVITIES

6.84 %
0.49 %
1.36 %
2.38 %
1.03 %
1.57 %

51.84 %
0.99 %
0.66 %
0.00 %
0.00 %
1.21 %
2.81 %
6.16 %
0.53 %
1.98 %
3.80 %
1.20 %

14.32 %
3.50 %
12.00 %
0.53 %
0.62 %
0.00 %
1.51 %

2.43 %
2.43 %

2.53 %

0.65 %
0.62 %
1.26 %

0.98 %
0.00 %
0.98 %

4.27 %
2.76 %
1.51 %

1.52 %
1.18 %
0.34 %
0.00 %

0.00 %
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I55
156

158
J61
J62
J63

K64
K65
K66

L68

M71
M72
M73
M75

N77
N79
N80

R90
R92

Other

Taxonomy-aligned
activities are expressed as
a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies

- capital expenditure
(CapEx) showing the green
investments made by
investee companies, e.g.
for a transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.
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Accommaodation
Food and beverage service activities

INFORMATION AND COMMUNICATION
Publishing activities
Telecommunications
Computer programming, consultancy and related activities
Information service activities

FINANCIAL AND INSURANCE ACTIVITIES
Financial service activities, except insurance and pension funding
Insurance, reinsurance and pension funding, except compulsory social security
Activities auxiliary to financial services and insurance activities

REAL ESTATE ACTIVITIES
REAL ESTATE ACTIVITIES

PROFESSIONAL, SCIENTIFIC AND TECHNICAL ACTIVITIES
Architectural and engineering activities; technical testing and analysis
Scientific research and development
Advertising and market research
Veterinary activities

ADMINISTRATIVE AND SUPPORT SERVICE ACTIVITIES
Rental and leasing activities
Travel agency, tour operator and other reservation service and related activities
Security and investigation activities

ARTS, ENTERTAINMENT AND RECREATION
Creative, arts and entertainment activities
Gambling and betting activities

NOT SECTORIZED

objective aligned with the EU Taxonomy?

0.00 %
0.00 %

11.10 %
4.41 %
0.00 %
4.95 %
1.74 %

10.72 %
7.35%
0.63 %
2.74 %

0.13 %
0.13 %

3.16 %
0.64 %
1.28 %
0.65 %
0.59 %

1.11 %
0.90 %
0.00 %
0.21 %

0.00 %
0.00 %
0.00 %

3.37 %

| To what extent were sustainable investments with an environmental

The Taxonomy-aligned investments included debt and/or equity investments in environmentally
sustainable economic activities aligned with the EU-Taxonomy. Taxonomy-aligned data is provided by
an external data provider. Taxonomy-aligned data was, only in rare cases, data reported by companies
in accordance with the EU Taxonomy. The data provider derived Taxonomy-aligned data from other

available equivalent company data.

The data were not subject to an assurance provided by auditors or a review by third parties.

The data does not reflect any data in government bonds. As of today, there is no recognized

methodology available to determine the proportion of Taxonomy-aligned activities when investing in

government bonds.

The share of investments in sovereigns was 0 % (calculated based on look-through approach).

As of the reporting date Taxonomy-aligned activities in this disclosure are based on share of turnover.
Pre-contractual figures use turnover as its financial metric as a default in line with the regulatory
requirements and based on the fact that complete, verifiable or up-to date data for CAPEX and/or
OPEX as financial metric is even less available . Therefore, the corresponding values for CAPEX and

OPEX are displayed as zero.



Enabling activities
directly enable other
activities to make a
substantial contribution to

an environmental objective.

Transitional activities
are activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse
gas emission levels
corresponding to the best
performance.
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« Did the financial product invest in fossil gas and/or nuclear energy related activities

complying with the EU Taxonomy?

O Yes

O In fossil gas

B No

O In nuclear energy

The breakdown of the shares of investments by environmental objectives in fossil gas and in nuclear
energy is not possible at present, as the data is not yet available in verified form.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the taxonomy-alignment of sovereign bonds®, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments including
sovereign bonds*

Turmowver

OpEx 0%

CapExioes!

sansnl

- | A ey .-I]lljl'lil:l P by absgr

2. Taxonomy-alignment of investments excluding
sovereign bonds*

Turmowver g%

e

LpExil %

CapEx o

- Voo aligred syvesiments Cithest

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

Climate change mitigation

0.00 %

Climate change adaptation

0.00 %

It is currently not possible to break down the shares of investments by environmental objectives, as

the data is not yet available in a verified form.

« What was the share of investments made in transitional and enabling activities?

Transitional activities

0.00 %

Enabling activities

0.00 %

The Sub-Fund's Investment Manager has not committed to a split of minimum taxonomy alignment
into transitional, enabling activities and own performance. Currently the Investment Manager does not
have complete, verifiable and up-to-date data to review all investments with respect to the technical
assessment criteria for enabling and transitional activities as set out in the Taxonomy Regulation.
Therefore, the corresponding values on the enabling and transitional activities are stated as 0%. Non-
financial undertakings will disclose information on the taxonomy-alignment of their economic activities
in the form of pre-defined KPIs, indicating to which environmental objective activities contribute and
whether it is a transitional or enabling economic activity, only starting from 01 January 2023 (financial
undertakings - from 01 January 2024). This information is a mandatory basis for this evaluation.

g’? . What was the share of sustainable investments with an
iﬁ' environmental objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not aligned with the EU
Taxonomy was 16.81 %.
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are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

What was the share of socially sustainable investments?
The share of sustainable investments with a social objective was 26.35 %.

What investments were included under “#2 Other”, what is their

=" purpose and were there any minimum environmental or social

safeguards?

Under «#2 Other» investments which were included were Cash, share of non-sustainable
investments of Targets Funds, or Derivatives (calculation was based on a look-through approach).
Derivatives were used for efficient portfolio management (including risk hedging) and/or
investment purposes, and Target Funds to benefit from a specific strategy. There were no
minimum environmental or social safeguards applied to these investments.

What actions have been taken to meet the environmental and/or social

?
FIW characteristics during the reference period?

Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

2492

To ensure that the Sub-Fund fulfils its environmental and social characteristics, the binding elements
were defined as assessment criteria. The adherence to binding elements was measured with the help
of sustainability indicators. For each sustainability indicator, a methodology, based on different data
sources, has been set up to ensure accurate measurement and reporting of the indicators. To provide
for actual underlying data, the Sustainable Minimum Exclusion list was updated at least twice per year
by the Sustainability Team and based on external data sources.

Technical control mechanisms have been introduced for monitoring the adherence to the binding
elements in pre- and post-trade compliance systems. These mechanisms served to guarantee constant
compliance with the environmental and social characteristics of the Sub-Fund. In case of identified
breaches, corresponding measures were performed to address the breaches. Example of such
measures are disposal of securities which are not in line with the exclusion criteria or engagement with
the issuers (in case of direct investments in companies). These mechanisms are an integral part of the
PAI consideration process.

In addition, AllianzGI engages with investee companies. The engagement activities were performed
only in relation to direct investments. It is not guaranteed that the engagement conducted includes
issuers held by every fund. The Investment Manager’s engagement strategy rests on 2 pillars: (1) risk-
based approach and (2) thematic approach.

The risk-based approach focuses on the material ESG risks identified. Engagements are closely related
to the size of exposure. Significant votes against company management at past general meetings,
controversies connected to sustainability or governance and other sustainability issues are in the focus
of the engagement with investee companies

The thematic approach focuses on one of the three AllianzGI's strategic sustainability themes- climate
change, planetary boundaries, and inclusive capitalism- or to governance themes within specific
markets. Thematic engagements were identified based on topics deemed important for portfolio
investments and were prioritized based on the size of AllianzGI “s holdings and considering the
priorities of clients.

How did this financial product perform compared to the reference
benchmark?

No reference benchmark has been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Sub-Fund.

« How did the reference benchmark differ from a broad market index?

Not applicable

+ How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not applicable
« How did this financial product perform compared with the reference benchmark?



Allianz Global Investors Fund

Not applicable
+ How did this financial product perform compared with the broad market index?

Not applicable
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name:
AMUNDI FLOATING RATE EURO CORPORATE ESG

Legal entity identifier:
5493006D311IM3Q4K364

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?
D Yes ® X No

It made sustainable investments It promotes Environmental/Social
with an environmental objective: (E/S) characteristics and while it did
% not have as its objective a
sustainable investment, it had a
proportion of 55.96% of
sustainable investments

in economic activities that
qualify as environmentally
sustainable under the EU

Taxonomy
with an environmental objective in

economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU

Taxonomy
with an environmental objective in

economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promotes E/S characteristics, but
will not make any sustainable
investments

It made a sustainable
investments with a social
objective: %

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The investment objective of the Product is to track an Index, which is based on a Parent
Index. At each of the Index rebalancing date, at least 20% of the Parent Index constituents
were removed based on sustainability criteria, among others, an environmental, social and
governance (“ESG”) rating.



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

Principal adverse
impacts are the most
significant negative

How did the sustainability indicators perform?

Date Index Weighted Avg ESG Score | Coverage
30/09/2022 | iBoxx MSCI ESG EUR FRN Investment Grade Corporates TCA 8,0 100%
30/09/2022 | iBoxx EUR FRN Broad Investment Grade Corporates TCA 7,4 100%

... and compared to previous periods?
The above sustainability indicators were not compared to previous in the previous periods as
the regulation was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments were to invest in investee companies that seek to
meet two criteria:

1. Follow best environmental and social practices; and
2. Avoid making products or providing services that harm the environment and society.

At the investee company level this means that an investee company must be a “best performer”
within its sector of activity on at least one of its material environmental or social factors. The
definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to
measure the ESG performance of an investee company.

In order to be considered a “best performer”, an investee company must perform with the best
top three rating (A, B or C, out of a rating scale going from A to G) within its sector on at least one
material environmental or social factor. Material environmental and social factors are identified at
a sector level. The identification of material factors is based on Amundi ESG analysis framework
which combines extra-financial data and qualitative analysis of associated sector and sustainability
themes. Factors identified as material result in a contribution of more than 10% to the overall ESG
score.

Amundi considers the second criterion as met if the investee company does not have significant
exposure to activities not compatible with such criteria (e.g. tobacco, weapons, gambling, coal,
aviation, meat production, fertilizer and pesticide manufacturing, single-use plastic production).

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?



impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two tests:

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts indicators where
robust data is available via a combination of indicators and specific thresholds or rules:

Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors)

Have a Board of Directors’ diversity which does not belong to the last decile compared to
other companies within its sector

Be cleared of any controversy in relation to work conditions and human rights

Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first test, Amundi has defined a second
test in order to verify that the company does not badly perform from an overall environmental or
social standpoint compared to other companies within its sector.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts
indicators where robust data is available via a combination of indicators and specific
thresholds or rules as described above.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our
proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.



The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable
economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

R

How did this financial product consider principal adverse impacts on sustainability
factors?

Amundi considers all the mandatory Principal Adverse Impacts applying to the Product’s strategy
and relies on a combination of exclusion policies (normative and sectorial), engagement and
voting approaches:

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories : to engage an issuer to improve the way it
integrates the environmental and social dimension, to engage an issuer to improve its
impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy. This approach applies to all
of Amundi products. In 2021, Amundi has engaged with 1364 companies.

Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy . This approach applies by default to all of Amundi
products. In 2021, Amundi has voted 4 008 companies.

Controversies monitoring: Amundi has developed a controversy tracking system that
relies on three data providers to systematically track controversies and their level of
severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution.
This approach applies to all of Amundi’s funds.

What were the top investments of this financial product?



The list includes
the investments
constituting the
greatest
proportion of
investments of
the financial
productduring the
referenceperiod
which is: From
01/10/2021 to
30/09/2022

Asset allocation

describes the share

of investments in
specific assets.

Largest Sector % Assets Country
Investments

RY FRN 01/24 EMTN BANKING 3.21% CAN

C FRN 03/23 EMTN BANKING 3.14% USA

LLOYDS FRN 06/24 BANKING 3.14% GBR

ACAFP FRN 03/23 BANKING 3.08% FRA

EMTN

INTNED FRN 09/23 BANKING 2.88% NLD

EMTN

SANUK FRN 03/24 BANKING 2.54 % GBR

AMSSM FRN 01/24 TECHNOLOGY 2.51% ESP

EMTN

ORFP FRN 03/24 CONSUMER_NON_CY 2.49% FRA
CLICAL

BAC FRN 04/24 EMTN BANKING 237% USA

TACHEM FRN 11/22 CONSUMER_NON_CY 2.25% JPN

REGS CLICAL

COLOBD FRN 05/24 CONSUMER_NON_CY 2.23% DNK

EMTN CLICAL

ANNGR FRN 12/22 REITS 1.95% DEU

EMTN

CBAAU FRN 03/23 BANKING 1.91% AUS

DAIGR FRN 03/07/24 CONSUMER_CYCLICAL | 1.90% DEU

CMZB FRN 11/23 BANKING 1.89% DEU

EMTN

A [ -4‘ . What was the proportion of sustainability-related investments?

What was the asset allocation?
#1A Sustainable
55.96%

#1B Other E/S characteristics

Taxonomy-aligned

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?



Sector % Assets
BANKING 66.76 %
CONSUMER_CYCLICAL 10.81%
CONSUMER_NON_CYCLICAL 6.98 %
REITS 4.79%
CAPITAL_GOODS 2.96%
TECHNOLOGY 251%
TRANSPORTATION 2.21%
ELECTRIC 1.03%
INSURANCE 0.91%
Other 0.00 %
Cash 1.06 %
Taxonomy-aligned To what extent were sustainable investments with an environmental objective aligned

activities are
expressed as a
share of:
-turnover

with the EU Taxonomy?

Reliable data regarding the EU Taxonomy was not available during the period



reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Faa

are
sustainable
investments with
an environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of sovereig

first graph shows the Taxonomy alignment in relation to all the investments of the financial prod
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the invest
financial product other than sovereign bonds.

1. Taxonomy-alignment of
investmentsincluding sovereign bonds*

1. Taxonomy-alignment of
investmentsexcluding sovereign

bonds*
OpEx
OpEx
CapEx CapEx
Turnover Turnover
0% 50% 100% 0% 50% 100%

W Taxonomy aligned investments B Taxonomy aligned investments

Other investments Other investments

Data not yet available
* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments in transitional and enabling activities?
Reliable data regarding transitional and enabling activities was not available during the period.

How did the percentage of investments that were aligned with the EU Taxonomy compare
with previous reference periods?

Reliable data regarding EU Taxonomy was not available during on the previous reference periods

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

r

The share of sustainable investments with environmental objective not aligned to taxonomy is
54.99%

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards, or
for which data is not yet available to perform an EU taxonomy assessment.

a What was the share of socially sustainable investments?

This product does not commit to have social sustainable investments



Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.

2 . What investments were included under “other”, what was their purpose and were there
N .. . .
¥/ any minimum environmental or social safeguards?

“#2 Other” includes cash and unrated instruments held for the purpose of liquidity and portfolio
risk management. There were no minimum environmental or social safeguards in place for these

investments

What actions have been taken to meet the environmental and/or social characteristics

' _d during the reference period?

This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error. Binding elements in the Index methodology ensure
environmental and/or social characteristics are met at each rebalancing date. The Product
strategy is also relying on systematic exclusions policies (normative and sectorial) as further
Aescribed in Amundi Responsible Investment policy .

How did this financial product perform compared to the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error.

How does the reference benchmark differ from a broad market index?

iBoxx MSCI ESG EUR FRN Investment Grade Corporates TCA Index is a bond index representative of euro-
denominated investment grade floating rate note (FRN) bonds issued by corporate issuers from developed
countries that follows the rules of the iBoxx EUR FRN Investment Grade Corporates TCA Index (the "Parent
Index") and applies ESG criteria for security eligibility.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. As a result, the sustainability indicators of the Product performed overall in line with
the ones of the Index

How did this financial product perform compared with the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. As a result, the sustainability indicators of the Product performed overall in line with
the ones of the Index.

How did this financial product perform compared with the broad market index?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. A comparison of the Index replicated by the Sub Fund vs its Parent index has already
been detailed on section How did the sustainability indicators perform?



Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name:
AMUNDI MSCI WORLD CLIMATE TRANSITION CTB

Legal entity identifier:
222100479LWIJEIXZB875

Sustainable investment objective

Did this financial product have a sustainable investment objective?

s X Yes

x It made sustainable investments

with an environmental objective:

47.12%

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made a sustainable
investments with a social
objective:

met?

o

No

It promotes Environmental/Social
(E/S) characteristics and while it did
not have as its objective a
sustainable investment, it had a
proportion of of
sustainable investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promotes E/S characteristics, but
will not make any sustainable
investments

To what extent was the sustainable investment objective of this financial product

The Sub Fund promoted environmental and/or social characteristics through among others
replicating an index meeting the minimum standards for EU Climate Transition Benchmarks
(EU CTBs) under Regulation (EU) 2019/2089 amending Regulation (EU) 2016/1011.



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

How did the sustainability indicators perform?

Date Index Carbon Intensity Coverage
MSCI Europe Climate Change CTB Select Index Net
30/11/2022 | EUR 147,4 100%
30/11/2022 MSCI EUROPE 379,8 99%

... and compared to previous periods?
The above sustainability indicators were not compared to previous in the previous periods as the
regulation was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments were to invest in investee companies that seek to
meet two criteria:

1. Follow best environmental and social practices; and
2. Avoid making products or providing services that harm the environment and society.

At the investee company level this means that an investee company must be a “best performer”
within its sector of activity on at least one of its material environmental or social factors. The
definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to
measure the ESG performance of an investee company.

In order to be considered a “best performer”, an investee company must perform with the best
top three rating (A, B or C, out of a rating scale going from A to G) within its sector on at least one
material environmental or social factor. Material environmental and social factors are identified at
a sector level. The identification of material factors is based on Amundi ESG analysis framework
which combines extra-financial data and qualitative analysis of associated sector and sustainability
themes. Factors identified as material result in a contribution of more than 10% to the overall ESG
score.

Amundi considers the second criterion as met if the investee company does not have significant
exposure to activities not compatible with such criteria (e.g. tobacco, weapons, gambling, coal,
aviation, meat production, fertilizer and pesticide manufacturing, single-use plastic production).

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two tests:

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts indicators where
robust data is available via a combination of indicators and specific thresholds or rules:

e Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors)

e Have a Board of Directors’ diversity which does not belong to the last decile
compared to other companies within its sector

e Be cleared of any controversy in relation to work conditions and human rights



Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

e

e Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first test, Amundi has defined a second
test in order to verify that the company does not badly perform from an overall environmental or
social standpoint compared to other companies within its sector.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts
indicators where robust data is available via a combination of indicators and specific
thresholds or rules as described above.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?

Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our
proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific
EU criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take
into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?



Amundi considers all the mandatory Principal Adverse Impacts applying to the Product’s strategy
and relies on a combination of exclusion policies (normative and sectorial), engagement and
voting approaches:

=  Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

= Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories : to engage an issuer to improve the way it
integrates the environmental and social dimension, to engage an issuer to improve its
impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy. This approach applies to all
of Amundi products. In 2021, Amundi has engaged with 1364 companies.

= Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy . This approach applies by default to all of Amundi
products. In 2021, Amundi has voted 4 008 companies.

Controversies monitoring: Amundi has developed a controversy tracking system that relies on
three data providers to systematically track controversies and their level of severity. This
quantitative approach is then enriched with an in-depth assessment of each severe controversy,
led by ESG analysts and the periodic review of its evolution. This approach applies to all of

Amundi’s funds.

What were the top investments of this financial product?

The list includes Largest Sector % Assets Country
the investments Investments
constituting the TESLA INC Automobiles 476 % USA
greatest APPLE INC Technology Hardware, | 4.44% USA
proportion of Storage & Peripherals
investments of MICROSOFT CORP Software 4.06 % USA
the financial NVIDIA CORP Semiconductors & 2.70% USA
productduring the Semiconductor
referenceperiod Equipment
which is: From AMAZON.COM INC Internet & Direct 2.55% USA
01/10/2021 to Marketing Retail
30/09/2022 JOHNSON & JOHNSON | Pharmaceuticals 1.64% USA
UNITEDHEALTH GRP Health Care Providers 1.53% USA
INC & Services
ALPHABETINCCLA Interactive Media & 1.16 % USA
Services
PROCTER GAMBLE Household Products 1.11% USA
ALPHABETINCCLC Interactive Media & 1.10% USA
Services
ELI LILLY & CO Pharmaceuticals 1.00 % USA
ROCHE HLDG AG- Pharmaceuticals 0.89% USA
GENUSS
MASTERCARD INC-CL IT Services 0.78 % USA
A
DANAHER CORP Life Sciences Tools & 0.67% USA




Services
ASML HOLDING NV Semiconductors & 0.65% NLD
Semiconductor
Equipment

What was the asset allocation?

Asset allocation Environmental
describes the share Taxonomy-aligned
of investments in 35.63%

specific assets.

Investments

#2 Not sustainable

#1 Sustainable covers sustainable investments with environmental or social objectives.
#2 Not sustainable includes investments which do not qualify as sustainable investments.

In which economic sectors were the investments made?

Sector % Assets
Software 7.92%
Pharmaceuticals 7.59 %
Semiconductors & Semiconductor Equipment 7.55%
Banks 5.42 %
Automobiles 5.05%




Technology Hardware, Storage & Peripherals 4.83%
IT Services 4.14 %
Capital Markets 3.23%
Insurance 3.16%
Interactive Media & Services 3.10%
Health Care Equipment & Supplies 2.99%
Health Care Providers & Services 2.94%
Internet & Direct Marketing Retail 2.77%
Equity REITs 2.63%
Life Sciences Tools & Services 2.02%
Machinery 1.89%
Beverages 1.88 %
Hotels, Restaurants & Leisure 181%
Biotechnology 1.80%
Specialty Retail 1.75%
Household Products 1.59%
Chemicals 1.47 %




Textiles, Apparel & Luxury Goods 1.38%
Food Products 1.35%
Electrical Equipment 1.28%
Entertainment 1.24 %
Food & Staples Retailing 112%
Electric Utilities 111%
Road & Rail 1.11%
Diversified Telecommunication Services 1.08 %
Electronic Equipment, Instruments & Components 1.04 %
Personal Products 0.82 %
Professional Services 0.79%
Communications Equipment 0.76 %
Building Products 0.74 %
Media 0.66 %
Metals & Mining 0.58 %
Air Freight & Logistics 0.55%
Household Durables 0.53 %




Multiline Retail 0.50 %
Industrial Conglomerates 047 %
Wireless Telecommunication Services 0.47 %
Real Estate Management & Development 047 %
Commercial Services & Supplies 0.45 %
Construction & Engineering 043 %
Trading Companies & Distributors 042 %
Consumer Finance 0.35%
Oil, Gas & Consumable Fuels 024%
Aerospace & Defense 022%
Auto Components 0.19%
Diversified Financial Services 0.18%
Multi-Utilities 0.17 %
Containers & Packaging 016 %
Construction Materials 016 %
Transportation Infrastructure 0.13%
Distributors 012 %




Independent Power&Renewable Electricity Producers 011%
Paper & Forest Products 0.10%
Water Utilities 0.10%
Health Care Technology 0.08 %
Leisure Products 0.08 %
Marine 0.07 %
Airlines 0.04 %
Gas Utilities 0.04 %
Energy Equipment & Services 0.04 %
Mortgage REITs 0.01%
Diversified Consumer Services 0.01%
Forex 0.00 %
Other 0.00 %
Cash 047 %
Taxonomy-aligned To what extent were sustainable investments with an environmental objective aligned

activities are
expressed as a
share of:
-turnover

with the EU Taxonomy?

Reliable data regarding the EU Taxonomy was not available during the period



reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental

objective.
Transitional
activities are
activities for which
low-carbon

alternatives are not
yet available and
among others have

greenhouse gas
emission levels
corresponding  to
the best
performance.
Fad

are

sustainable

investments with
an environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of sovereig

first graph shows the Taxonomy alignment in relation to all the investments of the financial proa
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the invest
financial product other than sovereign bonds.

1. Taxonomy-alignment of
investmentsexcluding sovereign

1. Taxonomy-alignment of
investmentsincluding sovereign bonds*

bonds*
OpEx
OpEx
CapEx CapEx
Turnover Turnover
0% 50% 100% 0% 50% 100%

B Taxonomy aligned investments B Taxonomy aligned investments

Other investments Other investments

Data not yet available
* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments in transitional and enabling activities?
Reliable data regarding transitional and enabling activities was not available during the period.

How did the percentage of investments that were aligned with the EU Taxonomy compare
with previous reference periods?

Reliable data regarding EU Taxonomy was not available during on the previous reference periods

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

v

The share of sustainable investments with environmental objective not aligned to taxonomy is

35.63%

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards, or
for which data is not yet available to perform an EU taxonomy assessment.

® . What was the share of socially sustainable investments?



under the EU
Taxonomy.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.

This product does not commit to have social sustainable investments

¢ . What investments were included under “not sustainable”, what was their purpose and
= o . . .
.| were there any minimum environmental or social safeguards?

“#2 Other” includes cash and unrated instruments held for the purpose of liquidity and portfolio
risk management. There were no minimum environmental or social safeguards in place for these
investments.

What actions have been taken to meet the sustainable investment objective during the
reference period?

This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error. Binding elements in the Index methodology ensure
environmental and/or social characteristics are met at each rebalancing date. The Product
strategy is also relying on systematic exclusions policies (normative and sectorial) as further
described in Amundi Responsible Investment policy .

How did this financial product perform compared to the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error.

How does the reference benchmark differ from a broad market index?
The MSCI World Climate Change CTB Select Index is an equity index based on the MSCI World
Index ("Parent Index"). representative of the large and mid-cap securities across 23 Developed
Markets countries (as of December 2020). The Index aims to represent the performance of a
strategy that reweights securities based upon the opportunities and risks associated with the
climate transition to meet the EU Climate Transition Benchmark (EU CTB) label minimum
requirements.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the sustainable investment
objective?
This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error. As a result, the sustainability indicators of the Product
performed overall in line with the ones of the Index

How did this financial product perform compared with the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error. As a result, the sustainability indicators of the Product
performed overall in line with the ones of the Index.

How did this financial product perform compared with the broad market index?



This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error. A comparison of the Index replicated by the Sub Fund vs its
Parent index has already been detailed on section How did the sustainability indicators perform?



Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name:
AMUNDI FLOATING RATE USD CORPORATE ESG

Legal entity identifier:
549300W6M26WPJCWRV83

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?
D Yes ® X No

It made sustainable investments It promotes Environmental/Social
with an environmental objective: (E/S) characteristics and while it did
% not have as its objective a
sustainable investment, it had a
proportion of 31.99% of
sustainable investments

in economic activities that
qualify as environmentally
sustainable under the EU

Taxonomy
with an environmental objective in

economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU

Taxonomy
with an environmental objective in

economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promotes E/S characteristics, but
will not make any sustainable
investments

It made a sustainable
investments with a social
objective: %

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The investment objective of the Product is to track an Index, which is based on a Parent
Index. At each of the Index rebalancing date, at least 20% of the Parent Index constituents
were removed based on sustainability criteria, among others, an environmental, social and
governance (“ESG”) rating.



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

Principal adverse
impacts are the most
significant negative

How did the sustainability indicators perform?

Weighted Avg
Date Index ESG Score Coverage
iBoxx MSCI ESG USD FRN Investment
30/09/2022 Grade Corporates TCA EUR Hedged TRI 7,4 100%
iBoxx USD FRN Broad Investment Grade
30/09/2022 Corporates TCA 7,0 98%

... and compared to previous periods?
The above sustainability indicators were not compared to previous in the previous periods as
the regulation was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments were to invest in investee companies that seek to
meet two criteria:

1. Follow best environmental and social practices; and
2. Avoid making products or providing services that harm the environment and society.

At the investee company level this means that an investee company must be a “best performer”
within its sector of activity on at least one of its material environmental or social factors. The
definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to
measure the ESG performance of an investee company.

In order to be considered a “best performer”, an investee company must perform with the best
top three rating (A, B or C, out of a rating scale going from A to G) within its sector on at least one
material environmental or social factor. Material environmental and social factors are identified at
a sector level. The identification of material factors is based on Amundi ESG analysis framework
which combines extra-financial data and qualitative analysis of associated sector and sustainability
themes. Factors identified as material result in a contribution of more than 10% to the overall ESG
score.

Amundi considers the second criterion as met if the investee company does not have significant
exposure to activities not compatible with such criteria (e.g. tobacco, weapons, gambling, coal,
aviation, meat production, fertilizer and pesticide manufacturing, single-use plastic production).

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?



impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two tests:

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts indicators where
robust data is available via a combination of indicators and specific thresholds or rules:

Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors)

Have a Board of Directors’ diversity which does not belong to the last decile compared to
other companies within its sector

Be cleared of any controversy in relation to work conditions and human rights

Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first test, Amundi has defined a second
test in order to verify that the company does not badly perform from an overall environmental or
social standpoint compared to other companies within its sector.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts
indicators where robust data is available via a combination of indicators and specific
thresholds or rules as described above.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our
proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.



The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable
economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

R

How did this financial product consider principal adverse impacts on sustainability
factors?

Amundi considers all the mandatory Principal Adverse Impacts applying to the Product’s strategy
and relies on a combination of exclusion policies (normative and sectorial), engagement and
voting approaches:

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories : to engage an issuer to improve the way it
integrates the environmental and social dimension, to engage an issuer to improve its
impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy. This approach applies to all
of Amundi products. In 2021, Amundi has engaged with 1364 companies.

Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy . This approach applies by default to all of Amundi
products. In 2021, Amundi has voted 4 008 companies.

Controversies monitoring: Amundi has developed a controversy tracking system that
relies on three data providers to systematically track controversies and their level of
severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution.
This approach applies to all of Amundi’s funds.

What were the top investments of this financial product?



The list includes
the investments
constituting the
greatest
proportion of
investments of
the financial
productduring the
referenceperiod
which is: From
01/10/2021 to
30/09/2022

Asset allocation
describes the share
of investments in
specific assets.

Largest Sector % Assets Country
Investments
MS 2.28178% 10/23 BANKING 1.39% USA
HSBC FRN 05/24 BANKING 1.32% GBR
VZ FRN 05/25 COMMUNICATIONS 1.09 % USA
MUFG FRN 07/23 BANKING 1.08 % JPN
AT&T FRN 06/24 COMMUNICATIONS 0.99 % USA
CBAAU FRN 07/25 BANKING 0.97 % AUS
REGS
BACR FRN 05/24 BANKING 0.97 % GBR
TFC FRN 01/24 BKNT BANKING 0.96 % USA
BAC FRN 02/26 MTN BANKING 0.95 % USA
BNS FRN 09/23 * BANKING 0.94 % CAN
BMO FRN 03/23 MTN BANKING 0.90 % CAN
MS FRN 5/24 BANKING 0.82 % USA
SCHW FRN 03/24 BROKERAGE 0.81% USA
CM FRN 03/23 * BANKING 0.81% CAN
NATURAL_GAS 0.74 % USA

ATO FRN 03/23

What was the asset allocation?
#1A Sustainable
31.99%

#1B Other E/S characteristics

Investments

#2 Other

i —d‘ . What was the proportion of sustainability-related investments?

Taxonomy-aligned

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental

or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Sector

% Assets




BANKING 69.42 %
CONSUMER_CYCLICAL 7.49 %
CONSUMER_NON_CYCLICAL 4.17%
CAPITAL_GOODS 3.99%
COMMUNICATIONS 3.80%
INSURANCE 1.86%
ELECTRIC 1.44 %
BROKERAGE 1.39%
NATURAL_GAS 1.39%
FINANCE_COMPANIES 0.69%
TECHNOLOGY 0.67%
ENERGY 0.63%
TRANSPORTATION 031%
BASIC_INDUSTRY 022%
Other 0.00 %
Cash 2.52%

Taxonomy-aligned To what extent were sustainable investments with an environmental objective aligned

activities are == withthe EU Taxonomy?

expressed as a

share of:

Reliable data regarding the EU Taxonomy was not available during the period
-turnover



reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Faa

are
sustainable
investments with
an environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of sovereig
first graph shows the Taxonomy alignment in relation to all the investments of the financial prod
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the invest
financial product other than sovereign bonds.

1. Taxonomy-alignment of
investmentsincluding sovereign bonds*

1. Taxonomy-alignment of
investmentsexcluding sovereign

bonds*
OpEx
OpEx
CapEx CapEx
Turnover Turnover
0% 50% 100% 0% 50% 100%

W Taxonomy aligned investments B Taxonomy aligned investments

Other investments Other investments

Data not yet available
* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments in transitional and enabling activities?
Reliable data regarding transitional and enabling activities was not available during the period.

How did the percentage of investments that were aligned with the EU Taxonomy compare
with previous reference periods?

Reliable data regarding EU Taxonomy was not available during on the previous reference periods

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

r

The share of sustainable investments with environmental objective not aligned to taxonomy is
30.85%

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards, or
for which data is not yet available to perform an EU taxonomy assessment.

a What was the share of socially sustainable investments?

This product does not commit to have social sustainable investments



Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.

2 . What investments were included under “other”, what was their purpose and were there
N .. . .
¥/ any minimum environmental or social safeguards?

“#2 Other” includes cash and unrated instruments held for the purpose of liquidity and portfolio
risk management. There were no minimum environmental or social safeguards in place for these

investments

What actions have been taken to meet the environmental and/or social characteristics

' _d during the reference period?

This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error. Binding elements in the Index methodology ensure
environmental and/or social characteristics are met at each rebalancing date. The Product
strategy is also relying on systematic exclusions policies (normative and sectorial) as further
Aescribed in Amundi Responsible Investment policy .

How did this financial product perform compared to the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error.

How does the reference benchmark differ from a broad market index?

iBoxx MSCI ESG USD FRN Investment Grade Corporates TCA Index is a bond index representative of USD
denominated investment grade floating rate note (FRN) bonds issued by corporate issuers from developed
countries that follows the rules of the iBoxx USD FRN Investment Grade Corporates TCA Index (the "Parent
Index") and applies ESG criteria for security eligibility.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. As a result, the sustainability indicators of the Product performed overall in line with
the ones of the Index

How did this financial product perform compared with the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. As a result, the sustainability indicators of the Product performed overall in line with
the ones of the Index.

How did this financial product perform compared with the broad market index?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. A comparison of the Index replicated by the Sub Fund vs its Parent index has already
been detailed on section How did the sustainability indicators perform?
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Additional Information (unaudited)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

1444

Product name: AMUNDI FUNDS
EMERGING MARKETS CORPORATE
BOND

Legal entity identifier:
529900YJOJ3E3FRQQ325

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

L X ) Yes

It made sustainable investments

with an environmental objective:

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made a sustainable
investments with a social
objective:

financial product met?

X No

It promoted Environmental/Social
(E/S) characteristics and while it did
not have as its objective a
sustainable investment, it had a
proportion of 20.92% of
sustainable investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but
did not make any sustainable
investments

To what extent were the environmental and/or social characteristics promoted by this

During the financial year, the product continuously promoted environmental and/or social
characteristics by aiming to have a higher ESG score than the ESG score of its investment
universe JP MORGAN CEMBI BROAD DIVERSIFIED. In determining the ESG score of the
Product and the ESG investment universe, ESG /performance was continuously assessed by
comparing the average performance of a security against the security issuer’s industry, in
respect of each of the three environmental, social and governance characteristics.

The investment universe is a broad market universe that does not evaluate or include
components based on environmental and/or social characteristics and is therefore not
intended to be consistent with the characteristics promoted by the fund. No ESG benchmark

has been designated.



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

How did the sustainability indicators perform?

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach.
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The sustainability indicator used is the ESG score of the Product that is measured against the ESG
score of the ESG investment universe of the Product.

At the end of the period:

- The weighted average ESG rating of the portfolio is -0.11 (D).
- The weighted average ESG rating of the ESG investment universe is -0.17 (D).

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated
into seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG
Rating scale, the securities belonging to the exclusion list correspond to a G. For corporate issuers,
ESG performance is assessed globally and at relevant criteria level by comparison with the average
performance of its industry, through the combination of the three ESG dimensions:

= Environmental dimension: this examines issuers’ ability to control their direct and indirect
environmental impact, by limiting their energy consumption, reducing their greenhouse
emissions, fighting resource depletion and protecting biodiversity.

= Social dimension: this measures how an issuer operates on two distinct concepts: the
issuer’s strategy to develop its human capital and the respect of the human rights in
general;

= Governance dimension: This assesses capability of the issuer to ensure the basis for an
effective corporate governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common
to all companies regardless of their activity) or sector specific which are weighted according to
sector and considered in terms of their impact on reputation, operational efficiency and
regulations in respect of an issuer. Amundi ESG ratings are likely to be expressed globally on the
three E, S and G dimensions or individually on any environmental or social factor.

... and compared to previous periods?
The above sustainability indicators were not compared to previous periods as the regulation
was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to
meet two criteria:

1. follow best environmental and social practices; and
2. avoid making products or providing services that harm the environment and society.

In order for the investee company to be deemed to contribute to the above objective it must be a
"best performer" within its sector of activity on at least one of its material environmental or social
factors.

The definition of "best performer" relies on Amundi's proprietary ESG methodology which aims to
measure the ESG performance of an investee company. In order to be considered a "best
performer", an investee company must perform with the best top three rating (A, B or C, out of a
rating scale going from A to G) within its sector on at least one material environmental or social
factor. Material environmental and social factors are identified at a sector level. The identification



Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights,
anti-corruption and
anti-bribery matters.

of material factors is based on Amundi ESG analysis framework which combines extra-financial
data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for
example, material factors are: emissions and energy, biodiversity and pollution, health and
security, local communities and human rights. For a more complete overview of sectors and
factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu

To contribute to the above objectives, the investee company should not have significant exposure
to activities (e.g.tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and
pesticide manufacturing, single-use plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?
To ensure sustainable investments do no significant harm ('DNSH'), Amundi utilises two filters:

The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity of investee
companies) via a combination of indicators (e.g.carbon intensity) and specific thresholds or rules
(e.g. that the investee company's carbon intensity does not belong to the last decile of the sector).

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi's Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second
filter, which does not take the mandatory Principal Adverse Impact indicators above into account,
in order to verify that the company does not badly perform from an overall environmental or social
standpoint compared to other companies within its sector which corresponds to an environmental
or social score superior or equal to E using Amundi's ESG rating.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The indicators for adverse impacts have been taken into account as detailed in the first do
not significant harm (DNSH) filter above.
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts
indicators in Annex 1, Table 1 of the Delegated Regulation (EU) 2022/1288 where robust
data is available via the combination of following indicators and specific thresholds or
rules:
= Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors), and
= Have a Board of Directors’ diversity which does not belong to the last decile
compared to other companies within its sector, and
=  Be cleared of any controversy in relation to work conditions and human rights.
= Be cleared of any controversy in relation to biodiversity and pollution
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as
part of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top
of the tests detailed above, cover the following topics: exclusions on controversial
weapons, Violations of UN Global Compact principles, coal and tobacco.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:



Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our
proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labour relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of
this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.

How did this financial product consider principal adverse impacts on sustainability

“ factors?

The product considers all the mandatory Principal Adverse Impacts as per Annex 1, Table 1 of the
Delegated Regulation (EU) 2022/1288 applying to the product’s strategy and relies on a
combination of exclusion policies (normative and sectorial), engagement and voting approaches:

Exclusion : Amundi has defined normative, activity-based and sector-based exclusion rules
covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

ESG factors integration : Amundi has adopted minimum ESG integration standards applied
by default to its actively managed open-ended funds (exclusion of G rated issuers and
better weighted average ESG score higher than the applicable benchmark). The 38 criteria
used in Amundi ESG rating approach were also designed to consider key impacts on
sustainability factors, as well as quality of the mitigation undertaken are also considered
in that respect.

Engagement : Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories: to engage an issuer to improve the way it integrates
the environmental and social dimension, to engage an issuer to improve its impact on
environmental, social, and human rights-related or other sustainability matters that are
material to society and the global economy.

Vote : Amundi's voting policy responds to a holistic analysis of all the long-term issues that
may influence value creation, including material ESG issues. For more information, please
refer to Amundi's Voting Policy .

Controversies monitoring : Amundi has developed a controversy tracking system that
relies on three external data providers to systematically track controversies and their level
of severity. This quantitative approach is then enriched with an in-depth assessment of
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each severe controversy, led by ESG analysts and the periodic review of its evolution. This
approach applies to all of Amundi's funds.

For any further detail on how mandatory Principal Adverse Impact indicators are taken into
account, please refer to the Amundi Sustainable Finance Disclosure Statement available at
www.amundi.com.

What were the top investments of this financial product?

The list includes Largest Sector % Assets Country
the investments Investments
constituting the A-F EMERG MARKETS Mutual funds 3.26% LUX
greatest GREEN BD - SE USD
proportion of ABQKQD VAR PERP Financials 1.88% QAT
investments of BCP VAR 07/30 REGS Financials 1.69% PER
the financial AMU PLAN-EM GR Mutual funds 1.56% LUX
productduring the ONE-SEN USDC
TR P MIICF 5.125% 01/28 Communication 1.42% coL
which is: From Services
01/07/2022 to SANLTD 4.3% 01/26 Consumer 1.37% MAC
30/06/2023 Discretionary
PEMEX 5.5% 6/44 Energy 1.33% MEX
MHPSA 6.25% 09/29 Consumer Staples 1.20% UKR
REGS
BHARTI VAR PERP Communication 1.19% IND
REGS Services
US TSY 3.5% 04/28 TREASURIES 1.18% USA
TEVA 1.625% 10/28 Consumer Staples 1.05% ISR
PIFKSA 4.875% 02/35 Financials 1.03% SAU
A-F EMERGING MKT Mutual funds 1.03% LUX
CORP H-Y BD-Z EUR
BBVASM VAR 01/33 Financials 1.03% MEX
REGS
DPWDU VAR PERP Consumer Staples 0.97% ARE
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What was the asset allocation?

What was the proportion of sustainability-related investments?
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Asset allocation
describes the share
of investments in
specific assets.

Investments

#2 Other

Taxon aligned
#1A Sustainable %
20.92%

#1B Other E/S
characteristics

71.47%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
-The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made ?

Sector % Assets
Financials 27.46%
Industrials 15.29%
Energy 12.06%
Communication Services 10.26%
Consumer Discretionary 8.38%
Mutual funds 5.85%
Consumer Staples 5.63%
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Taxonomy-aligned
activities are
expressed as a
share of:

-turnover
reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.
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SOVEREIGN 5.18%
Utilities 4.21%
SUPRANATIONAL 1.90%
TREASURIES 1.18%
Forex 0.37%
AGENCIES 0.29%
Real Estate 0.26%
Information Technology 0.24%
Other 0.00%
Cash 1.41%

To what extent were sustainable investments with an environmental objective aligned
» with the EU Taxonomy ?

The fund promotes both environmental and social characteristics. While the fund did not
commit to making investments aligned with the EU Taxonomy, during the reporting period
the fund invested 2.67% in sustainable investments alighed with the EU Taxonomy. These

investments contributed to the climate change obligation or climate change mitigation
objectives of the EU Taxonomy.

The alignment of investee companies with the above-mentioned EU Taxonomy objectives
is measured using turnover (or revenues) and/or green bond use-of-proceeds data.

The reported alignment percentage of the investments of the fund with the EU Taxonomy
has not been audited by the fund auditors or by any third party.

Did the financial product invest in fossil gas and/or nuclear energy related activities complying with
the EU Taxonomy* ?

Yes:

In fossil gas In nuclear energy



Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

No

Reliable data regarding alignment with the EU Taxonomy fossil gas and nuclear energy was not
available during the period.

IFossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change ("climate change mitigation") and do no significant harm to any EU Taxonomy objective. The full
criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in
Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the Taxonomy alignment only in relation to the investments of the financial product other than
sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 1§ 2 Turnover B 2.54%
0.00% 0.00%
C2PE"0,00% 2P 70.00%
OpEx OpEx
0% 100% 0% 100%
Non Taxonomy-aligned Non Taxonomy-aligned
W Taxonomy-aligned: Fossil Gas W Taxonomy-aligned: Fossil Gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
W Taxonomy-aligned [No gas and nuclear] W Taxonomy-aligned [No gas and nuclear]

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments in transitional and enabling activities ?

As of 30/06/2023, using turnover and/or green bond use-of-proceeds data as an indicator, the
fund’s share of investment in transitional activities was 0.00% and the share of investment in
enabling activities was 0.00%. The reported alighment percentage of the investments of the fund
with the EU Taxonomy has not been audited by the fund auditors or by any third party.

How did the percentage of investments that were aligned with the EU Taxonomy compare
with previous reference periods ?

In previous periods the regulation was not yet in force.
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are
sustainable
investments with
an environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.

4 What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy ?

The share of sustainable investments with environmental objective not aligned to taxonomy was
17.73% at the end of the period.

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards,
or for which data is not yet available to perform an EU taxonomy assessment.

‘ What was the share of socially sustainable investments ?

This product did not commit to have social sustainable investments over the period.

& What investments were included under “other”, what was their purpose and were there
-

any minimum environmental or social safeguards ?

“#2 Other” includes cash and other instruments held for the purpose of liquidity and portfolio risk
management.lt may also include ESG unrated securities for which data needed for the
measurement of attainment of environmental or social characteristics is not available.

What actions have been taken to meet the environmental and/or social characteristics

-_’_d ¢ during the reference period ?

Sustainability indicators are continuously made available in the portfolio management system
allowing the portfolio managers to assess the impact of their investment decisions.

These indicators are embedded within AMUNDI’s control framework, with responsibilities spread
between the first level of controls performed by the Investment teams themselves and the second
level of controls performed by the Risk teams, who monitor compliance with environmental or
social characteristics promoted by the fund on an ongoing basis.

Moreover, AMUNDI’s Responsible Investment Policy sets out an active approach to engagement
that promotes dialogue with investee companies including those in the portfolio of this product.
Our Annual Engagement Report, available on https://about.amundi.com/esg-documentation,
provides detailed reporting on this engagement and its results

How did this financial product perform compared to the reference benchmark ?

This product does not have an ESG Benchmark.

How does the reference benchmark differ from a broad market index ?
This product does not have an ESG Benchmark

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

This product does not have an ESG Benchmark.

How did this financial product perform compared with the reference benchmark ?



This product does not have an ESG Benchmark.

How did this financial product perform compared with the broad market index ?

This product does not have an ESG Benchmark.
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Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name: AMUNDI FUNDS CASH
EUR

Legal entity identifier:
5299002SSK89DA5VPJ96

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

L X ) Yes

It made sustainable investments
with an environmental objective:

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made a sustainable
investments with a social
objective:

financial product met?

® X No

It promoted Environmental/Social
(E/S) characteristics and while it did
not have as its objective a
sustainable investment, it had a
proportion of 50.85% of
sustainable investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but
did not make any sustainable
investments

To what extent were the environmental and/or social characteristics promoted by this

During the financial year, the product continuously promoted environmental and/or social
characteristics by aiming to have a higher ESG score than the ESG score of its investment
universe ICE BOFA 1-3 YEAR GLOBAL CORPORATE INDEX. In determining the ESG score of
the Product and the ESG investment universe, ESG /performance was continuously assessed
by comparing the average performance of a security against the security issuer’s industry,
in respect of each of the three environmental, social and governance characteristics.

The investment universe is a broad market universe that does not evaluate or include
components based on environmental and/or social characteristics and is therefore not
intended to be consistent with the characteristics promoted by the fund. No ESG benchmark

has been designated.
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

How did the sustainability indicators perform?

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach.
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The sustainability indicator used is the ESG score of the Product that is measured against the ESG
score of the ESG investment universe of the Product.

At the end of the period:

- The weighted average ESG rating of the portfolio is 0.66 (C).
- The weighted average ESG rating of the ESG investment universe is 0.04 (D).

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated
into seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG
Rating scale, the securities belonging to the exclusion list correspond to a G. For corporate issuers,
ESG performance is assessed globally and at relevant criteria level by comparison with the average
performance of its industry, through the combination of the three ESG dimensions:

= Environmental dimension: this examines issuers’ ability to control their direct and indirect
environmental impact, by limiting their energy consumption, reducing their greenhouse
emissions, fighting resource depletion and protecting biodiversity.

=  Social dimension: this measures how an issuer operates on two distinct concepts: the
issuer’s strategy to develop its human capital and the respect of the human rights in
general;

= Governance dimension: This assesses capability of the issuer to ensure the basis for an
effective corporate governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common
to all companies regardless of their activity) or sector specific which are weighted according to
sector and considered in terms of their impact on reputation, operational efficiency and
regulations in respect of an issuer. Amundi ESG ratings are likely to be expressed globally on the
three E, S and G dimensions or individually on any environmental or social factor.

... and compared to previous periods?
The above sustainability indicators were not compared to previous periods as the regulation
was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to
meet two criteria:

1. follow best environmental and social practices; and
2. avoid making products or providing services that harm the environment and society.

In order for the investee company to be deemed to contribute to the above objective it must be a
"best performer" within its sector of activity on at least one of its material environmental or social
factors.

The definition of "best performer" relies on Amundi's proprietary ESG methodology which aims to
measure the ESG performance of an investee company. In order to be considered a "best
performer", an investee company must perform with the best top three rating (A, B or C, out of a
rating scale going from A to G) within its sector on at least one material environmental or social
factor. Material environmental and social factors are identified at a sector level. The identification
of material factors is based on Amundi ESG analysis framework which combines extra-financial



Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights,
anti-corruption and
anti-bribery matters.

data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for
example, material factors are: emissions and energy, biodiversity and pollution, health and
security, local communities and human rights. For a more complete overview of sectors and
factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu

To contribute to the above objectives, the investee company should not have significant exposure
to activities (e.g.tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and
pesticide manufacturing, single-use plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?
To ensure sustainable investments do no significant harm (‘'DNSH'), Amundi utilises two filters:

The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity of investee
companies) via a combination of indicators (e.g.carbon intensity) and specific thresholds or rules
(e.g. that the investee company's carbon intensity does not belong to the last decile of the sector).

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi's Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second
filter, which does not take the mandatory Principal Adverse Impact indicators above into account,
in order to verify that the company does not badly perform from an overall environmental or social
standpoint compared to other companies within its sector which corresponds to an environmental
or social score superior or equal to E using Amundi's ESG rating.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The indicators for adverse impacts have been taken into account as detailed in the first do
not significant harm (DNSH) filter above.
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts
indicators in Annex 1, Table 1 of the Delegated Regulation (EU) 2022/1288 where robust
data is available via the combination of following indicators and specific thresholds or
rules:
= Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors), and
= Have a Board of Directors’ diversity which does not belong to the last decile
compared to other companies within its sector, and
=  Be cleared of any controversy in relation to work conditions and human rights.
= Be cleared of any controversy in relation to biodiversity and pollution
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as
part of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top
of the tests detailed above, cover the following topics: exclusions on controversial
weapons, Violations of UN Global Compact principles, coal and tobacco.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our



proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labour relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of
this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?

The product considers all the mandatory Principal Adverse Impacts as per Annex 1, Table 1 of the
Delegated Regulation (EU) 2022/1288 applying to the product’s strategy and relies on a
combination of exclusion policies (normative and sectorial), engagement and voting approaches:

=  Exclusion : Amundi has defined normative, activity-based and sector-based exclusion rules
covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

= ESG factors integration : Amundi has adopted minimum ESG integration standards applied
by default to its actively managed open-ended funds (exclusion of G rated issuers and
better weighted average ESG score higher than the applicable benchmark). The 38 criteria
used in Amundi ESG rating approach were also designed to consider key impacts on
sustainability factors, as well as quality of the mitigation undertaken are also considered
in that respect.

= Engagement : Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories: to engage an issuer to improve the way it integrates
the environmental and social dimension, to engage an issuer to improve its impact on
environmental, social, and human rights-related or other sustainability matters that are
material to society and the global economy.

= Vote : Amundi's voting policy responds to a holistic analysis of all the long-term issues that
may influence value creation, including material ESG issues. For more information, please
refer to Amundi's Voting Policy .

= Controversies monitoring : Amundi has developed a controversy tracking system that
relies on three external data providers to systematically track controversies and their level
of severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution. This
approach applies to all of Amundi's funds.
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For any further detail on how mandatory Principal Adverse Impact indicators are taken into
account, please refer to the Amundi Sustainable Finance Disclosure Statement available at
www.amundi.com.

What were the top investments of this financial product?

The list includes Largest Sector % Assets Country
the investments Investments
constituting the BTPS 0.25% 03/28 7Y TREASURIES 6.61% ITA
greatest DAT 03/07/23 LBP Other 6.60% FRA
proportion of EURF 3.38
investments of RCP 13/07/23 BELG TREASURIES 4.39% BEL
the financial EURF 3.28
productduring the PORTUGAL 3.875% TREASURIES 3.62% PRT
referenceperiod 2/30
which is: From ITALY 1.862% 2/28 TREASURIES 3.50% ITA
01/07/2022 to RCP 24/08/23 Financials 2.19% JPN
30/06/2023 NORINCHU EUR F 3.51
NCP 18/04/24 BNPP Financials 1.77% FRA
EUR V ESTR OIS +0.27
RCP 17/07/23 AKZO Industrials 1.76% NLD
EURF 3.28
RCP 02/08/23 DNB NO Financials 1.75% NOR
EURF 1.05
RCP 12/12/23 Financials 1.73% CAN
TORDOMBK EUR F
3.74
NCP 01/09/23 SCHN Industrials 1.62% FRA
EURF 3.52
NCP 02/08/23 BPCESA Financials 1.57% FRA
EUR V ESTR OIS +0.25
NCP 09/04/24 CFCICU Financials 1.54% FRA
EUR V ESTR OIS +0.29
NCP 15/09/23 Financials 1.35% FRA
CREDAGRI EUR V ESTR
OIS +0.
NCP 31/05/24 BNPP Financials 1.32% FRA
EUR V ESTR OIS +0.28

. What was the proportion of sustainability-related investments?

What was the asset allocation?
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Asset allocation
describes the share
of investments in
specific assets.
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#1A Sustainable
50.85%

#1B Other E/S
characteristics

38.97%

Investments

#2 Other
10.18%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
-The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made ?

Sector % Assets
Financials 53.11%
TREASURIES 20.21%
Other 14.77%
Information Technology 5.75%
Consumer Discretionary 4.05%
Industrials 3.77%
Communication Services 1.72%




Taxonomy-aligned
activities are
expressed as a
share of:

-turnover

reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.

Consumer Staples 1.71%

Real Estate 0.09%
Cash -4.33%

To what extent were sustainable investments with an environmental objective aligned
with the EU Taxonomy ?

The fund promotes both environmental and social characteristics. While the fund did not
commit to making investments aligned with the EU Taxonomy, during the reporting period
the fund invested 1.21% in sustainable investments aligned with the EU Taxonomy. These
investments contributed to the climate change obligation or climate change mitigation
objectives of the EU Taxonomy.

The alignment of investee companies with the above-mentioned EU Taxonomy objectives
is measured using turnover (or revenues) and/or green bond use-of-proceeds data.

The reported alignment percentage of the investments of the fund with the EU Taxonomy
has not been audited by the fund auditors or by any third party.

Did the financial product invest in fossil gas and/or nuclear energy related activities complying with
the EU Taxonomy* ?

Yes:

In fossil gas In nuclear energy

X No

Reliable data regarding alignment with the EU Taxonomy fossil gas and nuclear energy was not
available during the period.

Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change ("climate change mitigation") and do no significant harm to any EU Taxonomy objective. The full
criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in
Commission Delegated Regulation (EU) 2022/1214.



Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

bl

are
sustainable
investments with
an environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the Taxonomy alignment only in relation to the investments of the financial product other than
sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments

including sovereign bonds* excluding sovereign bonds*

0.12% 0.15%
Turgover | 0.57% Turgover | 0.68%
PP 0.52% PR 0.62%
OpEx | OpEx |
0% 100% 0% 100%

Non Taxonomy-aligned Non Taxonomy-aligned

B Taxonomy-aligned: Fossil Gas B Taxonomy-aligned: Fossil Gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear

B Taxonomy-aligned [No gas and nuclear] B Taxonomy-aligned [No gas and nuclear]

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments in transitional and enabling activities ?

As of 30/06/2023, using turnover and/or green bond use-of-proceeds data as an indicator, the
fund’s share of investment in transitional activities was 0.00% and the share of investment in
enabling activities was 0.00%. The reported alighment percentage of the investments of the fund
with the EU Taxonomy has not been audited by the fund auditors or by any third party.

How did the percentage of investments that were aligned with the EU Taxonomy compare
with previous reference periods ?

In previous periods the regulation was not yet in force.

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy ?

bl

The share of sustainable investments with environmental objective not aligned to taxonomy was
46.10% at the end of the period.

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards,
or for which data is not yet available to perform an EU taxonomy assessment.

‘ What was the share of socially sustainable investments ?



under the EU This product did not commit to have social sustainable investments over the period.
Taxonomy.

& What investments were included under “other”, what was their purpose and were there
¥ | any minimum environmental or social safeguards ?

“#2 Other” includes cash and other instruments held for the purpose of liquidity and portfolio risk
management.lt may also include ESG unrated securities for which data needed for the
measurement of attainment of environmental or social characteristics is not available.

What actions have been taken to meet the environmental and/or social characteristics
-_’_d ¢ during the reference period ?

Sustainability indicators are continuously made available in the portfolio management system
allowing the portfolio managers to assess the impact of their investment decisions.

These indicators are embedded within AMUNDI’s control framework, with responsibilities spread
between the first level of controls performed by the Investment teams themselves and the second
level of controls performed by the Risk teams, who monitor compliance with environmental or
social characteristics promoted by the fund on an ongoing basis.

Moreover, AMUNDI’s Responsible Investment Policy sets out an active approach to engagement
that promotes dialogue with investee companies including those in the portfolio of this product.
Our Annual Engagement Report, available on https://about.amundi.com/esg-documentation,
provides detailed reporting on this engagement and its results

How did this financial product perform compared to the reference benchmark ?

Reference This product does not have an ESG Benchmark.

benchmarks are

indexes to measure How does the reference benchmark differ from a broad market index ?

whether the This product does not have an ESG Benchmark

financial product

attains the

e”‘{'rl"”mental elf How did this financial product perform with regard to the sustainability indicators to
socia . . . . )
characteristics that determine the alignment of the reference benchmark with the environmental or social
they promote. characteristics promoted?

This product does not have an ESG Benchmark.

How did this financial product perform compared with the reference benchmark ?

This product does not have an ESG Benchmark.

How did this financial product perform compared with the broad market index ?

This product does not have an ESG Benchmark.



Additional Information (unaudited)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name: AMUNDI FUNDS
EUROPEAN CONVERTIBLE BOND

Legal entity identifier:
529900644PSS3LALW918

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

L X ) Yes

It made sustainable investments
with an environmental objective:

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made a sustainable
investments with a social
objective:

financial product met?

® X No

It promoted Environmental/Social
(E/S) characteristics and while it did
not have as its objective a
sustainable investment, it had a
proportion of 68.45% of
sustainable investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but
did not make any sustainable
investments

To what extent were the environmental and/or social characteristics promoted by this

During the financial year, the product continuously promoted environmental and/or social
characteristics by aiming to have a higher ESG score than the ESG score of its investment
universe REFINITIV EUROPEAN CONVERTIBLE HEDGED. In determining the ESG score of
the Product and the ESG investment universe, ESG /performance was continuously assessed
by comparing the average performance of a security against the security issuer’s industry,
in respect of each of the three environmental, social and governance characteristics.

The investment universe is a broad market universe that does not evaluate or include
components based on environmental and/or social characteristics and is therefore not
intended to be consistent with the characteristics promoted by the fund. No ESG benchmark

has been designated.
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

How did the sustainability indicators perform?

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach.
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The sustainability indicator used is the ESG score of the Product that is measured against the ESG
score of the ESG investment universe of the Product.

At the end of the period:

- The weighted average ESG rating of the portfolio is 0.94 (C).
- The weighted average ESG rating of the ESG investment universe is 0.71 (C).

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated
into seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG
Rating scale, the securities belonging to the exclusion list correspond to a G. For corporate issuers,
ESG performance is assessed globally and at relevant criteria level by comparison with the average
performance of its industry, through the combination of the three ESG dimensions:

= Environmental dimension: this examines issuers’ ability to control their direct and indirect
environmental impact, by limiting their energy consumption, reducing their greenhouse
emissions, fighting resource depletion and protecting biodiversity.

=  Social dimension: this measures how an issuer operates on two distinct concepts: the
issuer’s strategy to develop its human capital and the respect of the human rights in
general;

= Governance dimension: This assesses capability of the issuer to ensure the basis for an
effective corporate governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common
to all companies regardless of their activity) or sector specific which are weighted according to
sector and considered in terms of their impact on reputation, operational efficiency and
regulations in respect of an issuer. Amundi ESG ratings are likely to be expressed globally on the
three E, S and G dimensions or individually on any environmental or social factor.

... and compared to previous periods?
The above sustainability indicators were not compared to previous periods as the regulation
was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to
meet two criteria:

1. follow best environmental and social practices; and
2. avoid making products or providing services that harm the environment and society.

In order for the investee company to be deemed to contribute to the above objective it must be a
"best performer" within its sector of activity on at least one of its material environmental or social
factors.

The definition of "best performer" relies on Amundi's proprietary ESG methodology which aims to
measure the ESG performance of an investee company. In order to be considered a "best
performer", an investee company must perform with the best top three rating (A, B or C, out of a
rating scale going from A to G) within its sector on at least one material environmental or social
factor. Material environmental and social factors are identified at a sector level. The identification
of material factors is based on Amundi ESG analysis framework which combines extra-financial



Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights,
anti-corruption and
anti-bribery matters.

data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for
example, material factors are: emissions and energy, biodiversity and pollution, health and
security, local communities and human rights. For a more complete overview of sectors and
factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu

To contribute to the above objectives, the investee company should not have significant exposure
to activities (e.g.tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and
pesticide manufacturing, single-use plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?
To ensure sustainable investments do no significant harm (‘'DNSH'), Amundi utilises two filters:

The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity of investee
companies) via a combination of indicators (e.g.carbon intensity) and specific thresholds or rules
(e.g. that the investee company's carbon intensity does not belong to the last decile of the sector).

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi's Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second
filter, which does not take the mandatory Principal Adverse Impact indicators above into account,
in order to verify that the company does not badly perform from an overall environmental or social
standpoint compared to other companies within its sector which corresponds to an environmental
or social score superior or equal to E using Amundi's ESG rating.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The indicators for adverse impacts have been taken into account as detailed in the first do
not significant harm (DNSH) filter above.
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts
indicators in Annex 1, Table 1 of the Delegated Regulation (EU) 2022/1288 where robust
data is available via the combination of following indicators and specific thresholds or
rules:
= Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors), and
= Have a Board of Directors’ diversity which does not belong to the last decile
compared to other companies within its sector, and
=  Be cleared of any controversy in relation to work conditions and human rights.
= Be cleared of any controversy in relation to biodiversity and pollution
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as
part of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top
of the tests detailed above, cover the following topics: exclusions on controversial
weapons, Violations of UN Global Compact principles, coal and tobacco.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our



proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labour relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of
this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?

The product considers all the mandatory Principal Adverse Impacts as per Annex 1, Table 1 of the
Delegated Regulation (EU) 2022/1288 applying to the product’s strategy and relies on a
combination of exclusion policies (normative and sectorial), engagement and voting approaches:

=  Exclusion : Amundi has defined normative, activity-based and sector-based exclusion rules
covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

= ESG factors integration : Amundi has adopted minimum ESG integration standards applied
by default to its actively managed open-ended funds (exclusion of G rated issuers and
better weighted average ESG score higher than the applicable benchmark). The 38 criteria
used in Amundi ESG rating approach were also designed to consider key impacts on
sustainability factors, as well as quality of the mitigation undertaken are also considered
in that respect.

= Engagement : Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories: to engage an issuer to improve the way it integrates
the environmental and social dimension, to engage an issuer to improve its impact on
environmental, social, and human rights-related or other sustainability matters that are
material to society and the global economy.

= Vote : Amundi's voting policy responds to a holistic analysis of all the long-term issues that
may influence value creation, including material ESG issues. For more information, please
refer to Amundi's Voting Policy .

= Controversies monitoring : Amundi has developed a controversy tracking system that
relies on three external data providers to systematically track controversies and their level
of severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution. This
approach applies to all of Amundi's funds.



Additional Information (unaudited)

For any further detail on how mandatory Principal Adverse Impact indicators are taken into
account, please refer to the Amundi Sustainable Finance Disclosure Statement available at
www.amundi.com.

What were the top investments of this financial product?

The list includes Largest Sector % Assets Country
the investments Investments
constituting the AMX/KPN 0% 03/24 Communication 5.08% NLD
greatest cv Services
proportion of SAFRAN 0.875% 05/27 | Industrials 4.44% FRA
investments of cv
the financial CELLNEX 0.75% 11/31 | Communication 3.86% ESP
productduring the cv Services
referenceperiod IAG 1.125% 05/28 CV Industrials 3.36% GBR
which is: From AMADEUS 1.50% Consumer 3.13% ESP
01/07/2022 to 04/25 CV REGS Discretionary
30/06/2023 ATOS/WORLDLINE 0% | Financials 3.09% FRA
11/24 ¢V
STMICROELECTRONICS | Information 2.88% NLD
0% 08/27 CV Technology
RAG/EVONIK 0% Materials 2.58% DEU
06/26 CV
EDENRED 0% 06/28 CV | Financials 2.48% FRA
STMICROELECTRONICS Information 2.39% NLD
0% 08/25 CV Technology
PRYSMIAN SPA 0% Industrials 2.32% FRA
02/26 CV
QIAGEN NV 1% Health Care 2.14% NLD
13/11/24 CV
AMUNDI EURO LIQ Mutual funds 2.11% FRA
SHORT TERM SRI - Z
NEXI 1.75% 04/27 CV Financials 2.08% ITA
LUFTHANSA 2% 11/25 Industrials 2.03% DEU
cv

. What was the proportion of sustainability-related investments?

@

What was the asset allocation?
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Additional Information (unaudited)

Asset allocation
describes the share
of investments in
specific assets.
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Taxonomy-aligned
4.23%

#1A Sustainable
68.45%

#1B Other E/S
characteristics

26.30%

Investments

#2 Other
5.25%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
-The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made ?

Sector % Assets

Industrials 24.30%
Consumer Discretionary 15.28%
Communication Services 14.69%
Financials 10.57%
Information Technology 10.56%
Health Care 5.65%

Consumer Staples 5.10%




Additional Information (unaudited)

Taxonomy-aligned
activities are
expressed as a
share of:

-turnover
reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.

Materials 4.61%
Utilities 3.10%
Mutual funds 2.11%
Real Estate 1.98%
Energy 1.28%
Forex 0.23%
Other 0.04%
Cash 0.51%

To what extent were sustainable investments with an environmental objective aligned
" with the EU Taxonomy ?

The fund promotes both environmental and social characteristics. While the fund did not
commit to making investments aligned with the EU Taxonomy, during the reporting period
the fund invested 4.23% in sustainable investments aligned with the EU Taxonomy. These
investments contributed to the climate change obligation or climate change mitigation
objectives of the EU Taxonomy.

The alignment of investee companies with the above-mentioned EU Taxonomy objectives
is measured using turnover (or revenues) and/or green bond use-of-proceeds data.

The reported alignment percentage of the investments of the fund with the EU Taxonomy
has not been audited by the fund auditors or by any third party.

Did the financial product invest in fossil gas and/or nuclear energy related activities complying with
the EU Taxonomy' ?

Yes:
In fossil gas In nuclear energy

X No

Reliable data regarding alignment with the EU Taxonomy fossil gas and nuclear energy was not
available during the period.

IFossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change ("climate change mitigation") and do no significant harm to any EU Taxonomy objective. The full
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Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon

alternatives are not

yet available and

among others have

greenhouse gas
emission levels
corresponding to
the best
performance.

Vo
are
sustainable
investments with
an environmental
objective that do
not take into

criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in
Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the Taxonomy alignment only in relation to the investments of the financial product other than
sovereign bonds.

2. Taxonomy-alignment of investments
excluding sovereign bonds*

1. Taxonomy-alignment of investments
including sovereign bonds*

| 1.08% | 1.08%
Turnover I 2.13% Turnover 2.13%
CaPEx T .02% CaPBx 1 .02%
OpEx | OpEx |
0% 100% 0% 100%

Non Taxonomy-aligned Non Taxonomy-aligned

W Taxonomy-aligned: Fossil Gas W Taxonomy-aligned: Fossil Gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear

B Taxonomy-aligned [No gas and nuclear] B Taxonomy-aligned [No gas and nuclear]

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments in transitional and enabling activities ?

As of 30/06/2023, using turnover and/or green bond use-of-proceeds data as an indicator, the
fund’s share of investment in transitional activities was 0.00% and the share of investment in
enabling activities was 0.00%. The reported alignment percentage of the investments of the fund
with the EU Taxonomy has not been audited by the fund auditors or by any third party.

How did the percentage of investments that were aligned with the EU Taxonomy compare
with previous reference periods ?

In previous periods the regulation was not yet in force.

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy ?

bl

The share of sustainable investments with environmental objective not aligned to taxonomy was
49.94% at the end of the period.

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards,
or for which data is not yet available to perform an EU taxonomy assessment.



account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.

‘ What was the share of socially sustainable investments ?

This product did not commit to have social sustainable investments over the period.

@ What investments were included under “other”, what was their purpose and were there
¥

any minimum environmental or social safeguards ?

“#2 Other” includes cash and other instruments held for the purpose of liquidity and portfolio risk
management.lt may also include ESG unrated securities for which data needed for the
measurement of attainment of environmental or social characteristics is not available.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period ?

Sustainability indicators are continuously made available in the portfolio management system
allowing the portfolio managers to assess the impact of their investment decisions.

These indicators are embedded within AMUNDI’s control framework, with responsibilities spread
between the first level of controls performed by the Investment teams themselves and the second
level of controls performed by the Risk teams, who monitor compliance with environmental or
social characteristics promoted by the fund on an ongoing basis.

Moreover, AMUNDI’s Responsible Investment Policy sets out an active approach to engagement
that promotes dialogue with investee companies including those in the portfolio of this product.
Our Annual Engagement Report, available on https://about.amundi.com/esg-documentation,
provides detailed reporting on this engagement and its results

How did this financial product perform compared to the reference benchmark ?

This product does not have an ESG Benchmark.

How does the reference benchmark differ from a broad market index ?
This product does not have an ESG Benchmark

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

This product does not have an ESG Benchmark.

How did this financial product perform compared with the reference benchmark ?

This product does not have an ESG Benchmark.

How did this financial product perform compared with the broad market index ?



Additional Information (unaudited)

This product does not have an ESG Benchmark.
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Additional Information (unaudited)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

1538

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: AMUNDI FUNDS NET
ZERO AMBITION MULTI-ASSET

Legal entity identifier:
549300UWEKCHQNES88693

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
o0 Yes ® X No

It made sustainable investments
with an environmental objective:

It promoted Environmental/Social
(E/S) characteristics and while it did
not have as its objective a
sustainable investment, it had a
proportion of 57.60% of
sustainable investments

in economic activities that
qualify as environmentally
sustainable under the EU

Taxonomy
with an environmental objective in

economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU

Taxonomy
with an environmental objective in

economic activities that do not
qualify as environmentally

sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but
did not make any sustainable
investments

It made a sustainable
investments with a social
objective:

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

During the financial year, the product continuously promoted environmental and/or social
characteristics by aiming to have a higher ESG score than the ESG score of its investment
universe 5% MSCI USD HY CORPORATE BOND INDEX + 60% MSCI ACWI + 5% MSCI EUR HY
CORPORATE BOND INDEX + 15% MSCI USD IG CORPORATE BOND + 15% MSCI EUR IG
CORPORATE BOND INDEX. In determining the ESG score of the Product and the ESG
investment universe, ESG /performance was continuously assessed by comparing the
average performance of a security against the security issuer’s industry, in respect of each
of the three environmental, social and governance characteristics.

The investment universe is a broad market universe that does not evaluate or include
components based on environmental and/or social characteristics and is therefore not
intended to be consistent with the characteristics promoted by the fund. No ESG benchmark
has been designated.



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

The product is labeled SRI (Social and Responsible Investment). It sought throughout the
year to promote the 3 dimensions (environmental, social and governance) by taking into
account the ESG rating of issuers in the construction of the portfolio.

The ESG rating of issuers aims to assess their ability to manage the potential negative impact
of their activities on sustainability factors. This analysis thus aims to assess their
Environmental and Societal behaviors in terms of Governance by assigning them an ESG
rating ranging from A (best rating) to G (worse rating), so as to achieve a more global
assessment of the risks.

1. The portfolio has consistently applied the following Amundi exclusion policy:

- Legal exclusions on controversial weapons

- Companies that seriously and repeatedly contravene one or more of the 10 principles
of the Global Compact (UN Global Compac), without credible corrective measures;

- The sectoral exclusions of the Amundi group on Coal and Tobacco; (details of this
policy are available in Amundi's Responsible Investment Policy available on the
website www.amundi.fr)

2. Noinvestment has been made in issuers rated F or G. For any issuer whose rating has
been downgraded to F or G, the securities already present in the portfolio were sold
within the timeframe committed to in the prospectus and taking into account financial
interest of holders

3. The weighted average ESG score of the portfolio has consistently been higher than the
weighted average ESG score of the fund's investment universe after eliminating the
20% of the worst issuers

4. The fund has favored issuers that are leaders in their sector of activity according to the
ESG criteria identified by the team of extra-financial analysts of the management
company (“best in class” approach). With the exception of the above exclusions, all
economic sectors are represented in this approach and the UCI may therefore be
exposed to certain controversial sectors.

During the financial year, the product continuously promoted environmental
characteristics by aiming to reduce its carbon intensity by aligning its carbon footprint
intensity to that of its Benchmark 5% MSCI USD HY CORPORATE BOND INDEX + 60% MSCI
ACWI + 5% MSCI EUR HY CORPORATE BOND INDEX + 15% MSCI USD IG CORPORATE
BOND + 15% MSCI EUR IG CORPORATE BOND INDEX.

How did the sustainability indicators perform?
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach.
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The sustainability indicator used is the ESG score of the Product that is measured against the ESG
score of the ESG investment universe of the Product.

At the end of the period:

- The weighted average ESG rating of the portfolio is 0.46 (D).
- The weighted average ESG rating of the ESG investment universe is -0.04 (D).

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated
into seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG
Rating scale, the securities belonging to the exclusion list correspond to a G. For corporate issuers,
ESG performance is assessed globally and at relevant criteria level by comparison with the average
performance of its industry, through the combination of the three ESG dimensions:

= Environmental dimension: this examines issuers’ ability to control their direct and indirect
environmental impact, by limiting their energy consumption, reducing their greenhouse



emissions, fighting resource depletion and protecting biodiversity.

= Social dimension: this measures how an issuer operates on two distinct concepts: the
issuer’s strategy to develop its human capital and the respect of the human rights in
general;

= Governance dimension: This assesses capability of the issuer to ensure the basis for an
effective corporate governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common
to all companies regardless of their activity) or sector specific which are weighted according to
sector and considered in terms of their impact on reputation, operational efficiency and
regulations in respect of an issuer. Amundi ESG ratings are likely to be expressed globally on the
three E, S and G dimensions or individually on any environmental or social factor.

The sustainability indicator used is the portfolio carbon footprint intensity, which is calculated as
an asset weighted portfolio average and compared to the asset weighted carbon footprint intensity
of the Benchmark. As a result, securities with relatively low environmental footprints had a higher
probability of being selected in the portfolio compared to securities with relatively high
environmental footprints.

- The weighted average carbon footprint intensity of the portfolio is 122.08
- The weighted average carbon footprint intensity of the Benchmark is 221.64

... and compared to previous periods?
The above sustainability indicators were not compared to previous periods as the regulation
was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to
meet two criteria:

1. follow best environmental and social practices; and
2. avoid making products or providing services that harm the environment and society.

In order for the investee company to be deemed to contribute to the above objective it must be a
"best performer" within its sector of activity on at least one of its material environmental or social
factors.

The definition of "best performer" relies on Amundi's proprietary ESG methodology which aims to
measure the ESG performance of an investee company. In order to be considered a "best
performer", an investee company must perform with the best top three rating (A, B or C, out of a
rating scale going from A to G) within its sector on at least one material environmental or social
factor. Material environmental and social factors are identified at a sector level. The identification
of material factors is based on Amundi ESG analysis framework which combines extra-financial
data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for
example, material factors are: emissions and energy, biodiversity and pollution, health and
security, local communities and human rights. For a more complete overview of sectors and
factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu

To contribute to the above objectives, the investee company should not have significant exposure
to activities (e.g.tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and
pesticide manufacturing, single-use plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.



Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?
To ensure sustainable investments do no significant harm ('DNSH'), Amundi utilises two filters:

The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity of investee
companies) via a combination of indicators (e.g.carbon intensity) and specific thresholds or rules
(e.g. that the investee company's carbon intensity does not belong to the last decile of the sector).

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi's Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second
filter, which does not take the mandatory Principal Adverse Impact indicators above into account,
in order to verify that the company does not badly perform from an overall environmental or social
standpoint compared to other companies within its sector which corresponds to an environmental
or social score superior or equal to E using Amundi's ESG rating.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The indicators for adverse impacts have been taken into account as detailed in the first do
not significant harm (DNSH) filter above.
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts
indicators in Annex 1, Table 1 of the Delegated Regulation (EU) 2022/1288 where robust
data is available via the combination of following indicators and specific thresholds or
rules:
= Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors), and
= Have a Board of Directors’ diversity which does not belong to the last decile
compared to other companies within its sector, and
= Be cleared of any controversy in relation to work conditions and human rights.
= Be cleared of any controversy in relation to biodiversity and pollution
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as
part of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top
of the tests detailed above, cover the following topics: exclusions on controversial
weapons, Violations of UN Global Compact principles, coal and tobacco.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our
proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labour relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.



The list includes
the investments

(

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of
this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?

The product considers all the mandatory Principal Adverse Impacts as per Annex 1, Table 1 of the
Delegated Regulation (EU) 2022/1288 applying to the product’s strategy and relies on a
combination of exclusion policies (normative and sectorial), engagement and voting approaches:

Exclusion : Amundi has defined normative, activity-based and sector-based exclusion rules
covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

ESG factors integration : Amundi has adopted minimum ESG integration standards applied
by default to its actively managed open-ended funds (exclusion of G rated issuers and
better weighted average ESG score higher than the applicable benchmark). The 38 criteria
used in Amundi ESG rating approach were also designed to consider key impacts on
sustainability factors, as well as quality of the mitigation undertaken are also considered
in that respect.

Engagement : Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories: to engage an issuer to improve the way it integrates
the environmental and social dimension, to engage an issuer to improve its impact on
environmental, social, and human rights-related or other sustainability matters that are
material to society and the global economy.

Vote : Amundi's voting policy responds to a holistic analysis of all the long-term issues that
may influence value creation, including material ESG issues. For more information, please
refer to Amundi's Voting Policy .

Controversies monitoring : Amundi has developed a controversy tracking system that
relies on three external data providers to systematically track controversies and their level
of severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution. This
approach applies to all of Amundi's funds.

For any further detail on how mandatory Principal Adverse Impact indicators are taken into
account, please refer to the Amundi Sustainable Finance Disclosure Statement available at
www.amundi.com.

What were the top investments of this financial product?

Investments

Largest Sector % Assets Country



http://www.amundi.com/

Additional Information (unaudited)

constituting the
greatest
proportion of
investments of
the financial
productduring the
referenceperiod
which is: From

01/07/2022 to
30/06/2023

Asset allocation
describes the share
of investments in
specific assets.

MICROSOFT CORP Information 1.76% USA
Technology

APPLE INC Information 1.66% USA
Technology

EU 0.4% 02/37 NGEU SUPRANATIONAL 1.51% SUP

DBR 0% 08/31 G TREASURIES 1.29% DEU

ALPHABET INCCLA Communication 0.89% USA
Services

NVIDIA CORP Information 0.86% USA
Technology

DANAHER CORP Health Care 0.80% USA

TAIWAN Information 0.76% TWN

SEMICONDUCTOR Technology

MANUFAC

XYLEM INC Industrials 0.68% USA

SAMSUNG Information 0.65% KOR

ELECTRONICS Technology

AECOM Industrials 0.65% USA

AMERICAN WATER Utilities 0.62% USA

WORKS

BTPS 1.5% 04/45 34Y TREASURIES 0.55% ITA

VISAINC -A Financials 0.52% USA

CROWN HOLDINGS | Materials 0.52% USA

What was the asset allocation?

Investments

#2 Other
4.98%

#1A Sustainable
57.60%

#1B Other E/S
characteristics

37.41%

| What was the proportion of sustainability-related investments?

Taxonomy-aligned
10.80%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
-The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

1543



In which economic sectors were the investments made ?

Sector % Assets
Financials 26.60%
Information Technology 14.96%
Industrials 9.63%
Communication Services 9.05%
Consumer Discretionary 7.85%
Utilities 6.31%
Consumer Staples 6.14%
Health Care 6.03%
Materials 3.07%
Real Estate 2.46%
SUPRANATIONAL 2.07%
TREASURIES 1.84%
Forex 0.46%
SOVEREIGN 0.45%




Taxonomy-aligned
activities are
expressed as a
share of:

-turnover
reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.

AGENCIES 0.31%
Energy 0.29%
Other 0.13%
Mutual funds 0.11%
Cash 2.25%

To what extent were sustainable investments with an environmental objective aligned
with the EU Taxonomy ?

The fund promotes both environmental and social characteristics. While the fund did not
commit to making investments aligned with the EU Taxonomy, during the reporting period
the fund invested 10.80% in sustainable investments aligned with the EU Taxonomy. These
investments contributed to the climate change obligation or climate change mitigation
objectives of the EU Taxonomy.

The alighnment of investee companies with the above-mentioned EU Taxonomy objectives
is measured using turnover (or revenues) and/or green bond use-of-proceeds data.

The reported alignment percentage of the investments of the fund with the EU Taxonomy
has not been audited by the fund auditors or by any third party.

Did the financial product invest in fossil gas and/or nuclear energy related activities complying with
the EU Taxonomy' ?

Yes:

In fossil gas In nuclear energy

X No

Reliable data regarding alignment with the EU Taxonomy fossil gas and nuclear energy was not
available during the period.

IFossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change ("climate change mitigation") and do no significant harm to any EU Taxonomy objective. The full
criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in
Commission Delegated Regulation (EU) 2022/1214.



Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

/7

: are
sustainable
investments with
an environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities

The graphs below show in green the percentage of investments that were aligned with the EU

Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the
investments of the financialproduct including sovereign bonds, while the second graph shows
the Taxonomy alignment only in relation to the investments of the financial product other than

sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

8.51%

Turnover HH
1.27%
CapEx | 1.02%
OpEx  Imimimmien

0% 20% 40% 60% 80% 100%

B Taxonomy-aligned [No gas and nuclear]
W Taxonomy-aligned: Nuclear
B Taxonomy-aligned: Fossil Gas

Non Taxonomy-aligned

2. Taxonomy-alignment of investments
excluding sovereign bonds*

5.57%

Turnover W
0.60%
CapEx | 0.54%
OpEx e

0% 20% 40% 60% 80% 100%

W Taxonomy-aligned [No gas and nuclear]
W Taxonomy-aligned: Nuclear
B Taxonomy-aligned: Fossil Gas

Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments in transitional and enabling activities ?

As of 30/06/2023, using turnover and/or green bond use-of-proceeds data as an indicator, the
fund’s share of investment in transitional activities was 0.00% and the share of investment in
enabling activities was 0.07%. The reported alighment percentage of the investments of the fund
with the EU Taxonomy has not been audited by the fund auditors or by any third party.

How did the percentage of investments that were aligned with the EU Taxonomy compare

with previous reference periods ?

In previous periods the regulation was not yet in force.

VA
s aligned with the EU Taxonomy ?

What was the share of sustainable investments with an environmental objective not

The share of sustainable investments with environmental objective not aligned to taxonomy was

49.80% at the end of the period.

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards,
or for which data is not yet available to perform an EU taxonomy assessment.

‘ What was the share of socially sustainable investments ?



under the EU
Taxonomy.

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social
characteristics that
they promote.

This product did not commit to have social sustainable investments over the period.

@ What investments were included under “other”, what was their purpose and were there
¥

any minimum environmental or social safeguards ?

“#2 Other” includes cash and other instruments held for the purpose of liquidity and portfolio risk
management.lt may also include ESG unrated securities for which data needed for the
measurement of attainment of environmental or social characteristics is not available.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period ?

Sustainability indicators are continuously made available in the portfolio management system
allowing the portfolio managers to assess the impact of their investment decisions.

These indicators are embedded within AMUNDI’s control framework, with responsibilities spread
between the first level of controls performed by the Investment teams themselves and the second
level of controls performed by the Risk teams, who monitor compliance with environmental or
social characteristics promoted by the fund on an ongoing basis.

Moreover, AMUNDI’s Responsible Investment Policy sets out an active approach to engagement
that promotes dialogue with investee companies including those in the portfolio of this product.
Our Annual Engagement Report, available on https://about.amundi.com/esg-documentation,
provides detailed reporting on this engagement and its results

How did this financial product perform compared to the reference benchmark ?

How does the reference benchmark differ from a broad market index ?

A broad market index, does not assess or include its constituents according to environment
characteristics and therefore is not aligned with environmental characteristics.

The index used is a "Paris Aligned Benchmark" which incorporates specific objectives related to
emission reductions and the transition to a low-carbon economy through the selection and
weighting of underlying constituents.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

- The weighted average carbon footprint intensity of the portfolio is 122.08
- The weighted average carbon footprint intensity of the Benchmark is 221.64

How did this financial product perform compared with the reference benchmark ?

The sustainable investment objective is attained by aligning the carbon footprint reduction
objectives of the fund with MSCI World Climate Paris Aligned Net USD Index. The portfolio carbon
footprint intensity is calculated as an asset weighted portfolio average and compared to the asset
weighted carbon footprint intensity of the Index.



As a result, securities with relatively low environmental footprints have a higher probability of
being selected in the portfolio compared to securities with relatively high environmental
footprints. In addition, the fund excludes companies on the basis of controversial behavior and (or)
controversial products in accordance with the Responsible Investment Policy.

. The weighted average carbon footprint intensity of the portfolio is 122.08
. The weighted average carbon footprint intensity of the Benchmark is 221.64

How did this financial product perform compared with the broad market index ?

A broad market index, does not assess or include its constituents according to environment
characteristics and therefore is not aligned with environmental characteristics.

The index used is a "Paris Aligned Benchmark" which incorporates specific objectives related to
emission reductions and the transition to a low-carbon economy through the selection and
weighting of underlying constituents.



Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name:
AMUNDI INDEX EURO CORPORATE SRI

Legal entity identifier:
2221000A7N8FWOMB1V42

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?
D Yes ® X No

It made sustainable investments It promotes Environmental/Social
with an environmental objective: (E/S) characteristics and while it did
% not have as its objective a
sustainable investment, it had a
proportion of 57.44% of
sustainable investments

in economic activities that
qualify as environmentally
sustainable under the EU

Taxonomy
with an environmental objective in

economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU

Taxonomy
with an environmental objective in

economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promotes E/S characteristics, but
will not make any sustainable
investments

It made a sustainable
investments with a social
objective: %

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The investment objective of the Product is to track an Index, which is based on a Parent
Index. At each of the Index rebalancing date, at least 20% of the Parent Index constituents
were removed based on sustainability criteria, among others, an environmental, social and
governance (“ESG”) rating.



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

Principal adverse
impacts are the most
significant negative

How did the sustainability indicators perform?

Date Index ESG Score Coverage

Bloomberg MSCI Euro Corporate ESG Sustainability
30/09/2022 | SRI 7,7 100%

... and compared to previous periods?
The above sustainability indicators were not compared to previous in the previous periods as
the regulation was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments were to invest in investee companies that seek to
meet two criteria:

1. Follow best environmental and social practices; and
2. Avoid making products or providing services that harm the environment and society.

At the investee company level this means that an investee company must be a “best performer”
within its sector of activity on at least one of its material environmental or social factors. The
definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to
measure the ESG performance of an investee company.

In order to be considered a “best performer”, an investee company must perform with the best
top three rating (A, B or C, out of a rating scale going from A to G) within its sector on at least one
material environmental or social factor. Material environmental and social factors are identified at
a sector level. The identification of material factors is based on Amundi ESG analysis framework
which combines extra-financial data and qualitative analysis of associated sector and sustainability
themes. Factors identified as material result in a contribution of more than 10% to the overall ESG
score.

Amundi considers the second criterion as met if the investee company does not have significant
exposure to activities not compatible with such criteria (e.g. tobacco, weapons, gambling, coal,
aviation, meat production, fertilizer and pesticide manufacturing, single-use plastic production).

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?



impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two tests:

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts indicators where
robust data is available via a combination of indicators and specific thresholds or rules:

Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors)

Have a Board of Directors’ diversity which does not belong to the last decile compared to
other companies within its sector

Be cleared of any controversy in relation to work conditions and human rights

Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first test, Amundi has defined a second
test in order to verify that the company does not badly perform from an overall environmental or
social standpoint compared to other companies within its sector.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts
indicators where robust data is available via a combination of indicators and specific
thresholds or rules as described above.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our
proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.



The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable
economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

R

How did this financial product consider principal adverse impacts on sustainability
factors?

Amundi considers all the mandatory Principal Adverse Impacts applying to the Product’s strategy
and relies on a combination of exclusion policies (normative and sectorial), engagement and
voting approaches:

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories : to engage an issuer to improve the way it
integrates the environmental and social dimension, to engage an issuer to improve its
impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy. This approach applies to all
of Amundi products. In 2021, Amundi has engaged with 1364 companies.

Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy . This approach applies by default to all of Amundi
products. In 2021, Amundi has voted 4 008 companies.

Controversies monitoring: Amundi has developed a controversy tracking system that
relies on three data providers to systematically track controversies and their level of
severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution.
This approach applies to all of Amundi’s funds.

What were the top investments of this financial product?



The list includes
the investments
constituting the
greatest
proportion of
investments of
the financial
productduring the
referenceperiod
which is: From
01/10/2021 to
30/09/2022

Asset allocation

describes the share

of investments in
specific assets.

Largest Sector % Assets Country
Investments

CS VAR 10/26 BANKING 0.18 % CHE
JPM VAR 03/30 EMTN BANKING 0.16 % USA
DNBNO 0.05% 11/23 BANKING 0.15% NOR
EMTN

JPM VAR 03/27 EMTN BANKING 0.15% USA
BFCM 1% 05/25 EMTN | BANKING 0.15% FRA
UCGIM VAR 06/26 BANKING 0.15% ITA
EMTN

VOD 2.20% 08/26 COMMUNICATIONS 0.14 % GBR
GS 1.25% 01/05/25 BANKING 0.14 % USA
NOVNVX % 09/28 CONSUMER_NON_CY 0.14 % CHE

CLICAL
GS 1.375% 05/24 BANKING 0.14 % USA
SANFP 1% 03/26 8FXD | CONSUMER_NON_CY 0.14 % FRA
CLICAL

VZ3.25% 2/26 COMMUNICATIONS 0.13% USA
RABOBK 1.375% 2/27 BANKING 0.13% NLD
DB 1.625% 01/27 BANKING 0.13% DEU
EMTN

NDASS 0.5% 11/28 BANKING 0.13% FIN

EMTN

—4‘ What was the proportion of sustainability-related investments?

What was the asset allocation?

#1A Sustainable JaeenyEliged
57.44%

#1B Other E/S characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?



Sector % Assets
BANKING 3812%
CONSUMER_NON_CYCLICAL 13.46 %
COMMUNICATIONS 852%
CONSUMER_CYCLICAL 6.47 %
CAPITAL_GOODS 518%
INSURANCE 515%
TECHNOLOGY 3.98%
REITS 3.85%
TRANSPORTATION 3.74 %
BASIC_INDUSTRY 314 %
FINANCIAL_OTHER 2.99%
ELECTRIC 176%
NATURAL_GAS 119%
UTILITY_OTHER 0.95 %
BROKERAGE 0.74 %

INDUSTRIAL_OTHER

0.30%




Taxonomy-aligned
activities are
expressed as a
share of:

-turnover
reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas

FINANCE_COMPANIES 0.20 %

ENERGY 0.15%
Forex -0.00 %
Cash 0.10%

To what extent were sustainable investments with an environmental objective aligned
with the EU Taxonomy?

Reliable data regarding the EU Taxonomy was not available during the period

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of sovereig

first graph shows the Taxonomy alignment in relation to all the investments of the financial prod
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the invest
financial product other than sovereign bonds.

1. Taxonomy-alignment of
investmentsincluding sovereign bonds*

1. Taxonomy-alignment of
investmentsexcluding sovereign

bonds*
OpEx
OpEx
CapEx CapEx
Turnover Turnover
0% 50% 100% 0% 50% 100%

W Taxonomy aligned investments B Taxonomy aligned investments

Other investments Other investments

Data not yet available
* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
What was the share of investments in transitional and enabling activities?

Reliable data regarding transitional and enabling activities was not available during the period.

How did the percentage of investments that were aligned with the EU Taxonomy compare
with previous reference periods?

Reliable data regarding EU Taxonomy was not available during on the previous reference periods



emission levels
corresponding to
the best
performance.

Faa

are
sustainable
investments with
an environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
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attains the
environmental or
social
characteristics that
they promote.

74 What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

The share of sustainable investments with environmental objective not aligned to taxonomy is
52.67%

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards, or
for which data is not yet available to perform an EU taxonomy assessment.

a What was the share of socially sustainable investments?

This product does not commit to have social sustainable investments

2 . What investments were included under “other”, what was their purpose and were there
= .. . .
¥/ any minimum environmental or social safeguards?

“#2 Other” includes cash and unrated instruments held for the purpose of liquidity and portfolio
risk management. There were no minimum environmental or social safeguards in place for these
investments

What actions have been taken to meet the environmental and/or social characteristics

_d during the reference period?

This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error. Binding elements in the Index methodology ensure
environmental and/or social characteristics are met at each rebalancing date. The Product
strategy is also relying on systematic exclusions policies (normative and sectorial) as further
Aescribed in Amundi Responsible Investment policy .

How did this financial product perform compared to the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error.

How does the reference benchmark differ from a broad market index?

Bloomberg MSCI Euro Corporate ESG Sustainability SRI Index is a bond index, representative of the
corporate fixed-rate investment grade Euro denominated securities, that follows the rules of the
Bloomberg Euro Aggregate Corporate Index (the "Parent Index") and applies sector and additional ESG
criteria for security eligibility.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?



This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. As a result, the sustainability indicators of the Product performed overall in line with
the ones of the Index

How did this financial product perform compared with the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. As a result, the sustainability indicators of the Product performed overall in line with
the ones of the Index.

How did this financial product perform compared with the broad market index?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. A comparison of the Index replicated by the Sub Fund vs its Parent index has already
been detailed on section How did the sustainability indicators perform?



Sustainable Product name: Legal entity identifier:
IR¥EstmEntmCan: AMUNDI INDEX US CORP SRI 549300JEQE3CM0S0ZJ51

an investment in an

economic activity . . . .
that contributes to Environmental and/or social characteristics
an environmental or
social objective,
provided that the
investment does not
significantly harm B Yes @ X No
any environmental or
social objective and

Does this financial product have a sustainable investment objective?

that the Investee It made sustainable investments It promotes Environmental/Social
companies follow with an environmental objective: (E/S) characteristics and while it did
good governance % not have as its objective a
practices. sustainable investment, it had a

in ec.onomlc a.ct|V|t|es that proportion of 32.94% of
The EU Taxonomy is qualify as environmentally tainable i t t
a classification sustainable under the EU SURE I EILH IR ASE LS L
system laid down in Taxonomy : . o
Regulation (EU) with an environmental objective in
2020/852, sl e e e A ecor]omlc activities tha.1t qualify as
sl e e ep not qualify as environmentally environmentally sustainable under
environmentally sustainable under the EU the EU Taxonomy
sustainable Taxonomy ) . o
economic activities X with an environmental objective in

economic activities that do not
qualify as environmentally
sustainable under the EU Taxonomy

That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental

with a social objective

Slsfe e i b It made a sustainable It promotes E/S characteristics, but
aligned with the investments with a social will not make any sustainable
Taxonomy or not. objective: % investments

To what extent were the environmental and/or social characteristics promoted by this

financial product met?

The investment objective of the Product is to track an Index, which is based on a Parent
Index. At each of the Index rebalancing date, at least 20% of the Parent Index constituents
were removed based on sustainability criteria, among others, an environmental, social and
governance (“ESG”) rating.



Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

Principal adverse
impacts are the most
significant negative

How did the sustainability indicators perform?

Date Index ESG Score Coverage

Bloomberg MSCI US Corporate ESG Sustainability
30/09/2022 | SRI 6,9 100%

... and compared to previous periods?
The above sustainability indicators were not compared to previous in the previous periods as
the regulation was not yet in force

What were the objectives of the sustainable investments that the financial product partially
intends to make and how did the sustainable investment contribute to such objectives?

The objectives of the sustainable investments were to invest in investee companies that seek to
meet two criteria:

1. Follow best environmental and social practices; and
2. Avoid making products or providing services that harm the environment and society.

At the investee company level this means that an investee company must be a “best performer”
within its sector of activity on at least one of its material environmental or social factors. The
definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to
measure the ESG performance of an investee company.

In order to be considered a “best performer”, an investee company must perform with the best
top three rating (A, B or C, out of a rating scale going from A to G) within its sector on at least one
material environmental or social factor. Material environmental and social factors are identified at
a sector level. The identification of material factors is based on Amundi ESG analysis framework
which combines extra-financial data and qualitative analysis of associated sector and sustainability
themes. Factors identified as material result in a contribution of more than 10% to the overall ESG
score.

Amundi considers the second criterion as met if the investee company does not have significant
exposure to activities not compatible with such criteria (e.g. tobacco, weapons, gambling, coal,
aviation, meat production, fertilizer and pesticide manufacturing, single-use plastic production).

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?



impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two tests:

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts indicators where
robust data is available via a combination of indicators and specific thresholds or rules:

Have a CO2 intensity which does not belong to the last decile compared to other
companies within its sector (only applies to high intensity sectors)

Have a Board of Directors’ diversity which does not belong to the last decile compared to
other companies within its sector

Be cleared of any controversy in relation to work conditions and human rights

Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN
Global Compact principles, coal and tobacco.

Beyond the specific sustainability factors covered in the first test, Amundi has defined a second
test in order to verify that the company does not badly perform from an overall environmental or
social standpoint compared to other companies within its sector.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The first DNSH test relies on monitoring the mandatory Principal Adverse Impacts
indicators where robust data is available via a combination of indicators and specific
thresholds or rules as described above.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights are integrated into our ESG scoring methodology. Our
proprietary ESG rating tool assesses issuers using available data from our data providers.
For example the model has a dedicated criteria called “Community Involvement & Human
Rights” which is applied to all sectors in addition to other human rights linked criteria
including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which
includes companies identified for human rights violations. When controversies arise,
analysts evaluate the situation and apply a score to the controversy (using our proprietary
scoring methodology) and determine the best course of action. Controversy scores are
updated quarterly to track the trend and remediation efforts.



The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable
economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

R

How did this financial product consider principal adverse impacts on sustainability
factors?

Amundi considers all the mandatory Principal Adverse Impacts applying to the Product’s strategy
and relies on a combination of exclusion policies (normative and sectorial), engagement and
voting approaches:

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behaviour of investee companies. The aim of engagement
activities can fall into two categories : to engage an issuer to improve the way it
integrates the environmental and social dimension, to engage an issuer to improve its
impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy. This approach applies to all
of Amundi products. In 2021, Amundi has engaged with 1364 companies.

Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy . This approach applies by default to all of Amundi
products. In 2021, Amundi has voted 4 008 companies.

Controversies monitoring: Amundi has developed a controversy tracking system that
relies on three data providers to systematically track controversies and their level of
severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution.
This approach applies to all of Amundi’s funds.

What were the top investments of this financial product?



The list includes
the investments
constituting the
greatest
proportion of
investments of
the financial
productduring the
referenceperiod
which is: From
01/10/2021 to
30/09/2022

Asset allocation
describes the share
of investments in
specific assets.

Largest Sector % Assets Country
Investments
AT&T 3.5% 09/53 COMMUNICATIONS 0.32% USA
AT&T 3.55% 09/55 COMMUNICATIONS 0.31% USA
AT&T 2.55% 12/33 COMMUNICATIONS 0.26 % USA
AT&T 0.9% 03/24 COMMUNICATIONS 0.25% USA
CVS 5.05% 03/48 CONSUMER_NON_CY 0.18% USA
CLICAL
GS VAR 03/28 BANKING 0.16 % USA
AT&T 1.7% 03/26 COMMUNICATIONS 0.15% USA
SANUK VAR 11/24 BANKING 0.14 % GBR
GS 6.75% 10/37 BANKING 0.14 % USA
BAC VAR 07/27 BANKING 0.14 % USA
JPM VAR 02/27 BANKING 0.14 % USA
WBD 5.141% 03/52 COMMUNICATIONS 0.13% USA
144A
CVAR01/27 BANKING 0.13% USA
GS VAR 05/29 BANKING 0.13% USA
BANKING 0.13% USA

MS VAR 04/25

What was the asset allocation?

Investments

#1A Sustainable
32.94%

#1B Other E/S characteristics

#2 Other

-" . What was the proportion of sustainability-related investments?

Taxonomy-aligned

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?



Sector % Assets
BANKING 29.00 %
CONSUMER_NON_CYCLICAL 14.72 %
TECHNOLOGY 13.27 %
COMMUNICATIONS 9.25%
CONSUMER_CYCLICAL 7.45 %
INSURANCE 4.35%
CAPITAL_GOODS 3.94%
ENERGY 3.70%
ELECTRIC 2.42 %
REITS 2.42 %
TRANSPORTATION 2.29%
BASIC_INDUSTRY 2.27%
BROKERAGE 155%
FINANCE_COMPANIES 0.97 %
NATURAL_GAS 0.51%

UTILITY_OTHER

0.24%




Taxonomy-aligned
activities are
expressed as a
share of:

-turnover
reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of
investee
companies.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas

INDUSTRIAL_OTHER 0.12 %

FINANCIAL_OTHER 0.05%
Forex -0.00 %
Cash 1.47 %

To what extent were sustainable investments with an environmental objective aligned
with the EU Taxonomy?

Reliable data regarding the EU Taxonomy was not available during the period

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of sovereig
first graph shows the Taxonomy alignment in relation to all the investments of the financial prod
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the invest
financial product other than sovereign bonds.

1. Taxonomy-alignment of
investmentsexcluding sovereign

1. Taxonomy-alignment of
investmentsincluding sovereign bonds*

bonds*
OpEx
OpEx
CapEx CapEx
Turnover Turnover
0% 50% 100% 0% 50% 100%

W Taxonomy aligned investments B Taxonomy aligned investments

Other investments Other investments

Data not yet available
* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
What was the share of investments in transitional and enabling activities?

Reliable data regarding transitional and enabling activities was not available during the period.

How did the percentage of investments that were aligned with the EU Taxonomy compare
with previous reference periods?

Reliable data regarding EU Taxonomy was not available during on the previous reference periods
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74 What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

The share of sustainable investments with environmental objective not aligned to taxonomy is
27.82%

This is due to the fact that some issuers are considered sustainable investments under the SFDR
Regulation but do have a portion of activities that are not aligned with EU taxonomy standards, or
for which data is not yet available to perform an EU taxonomy assessment.

a What was the share of socially sustainable investments?
This product does not commit to have social sustainable investments

2 . What investments were included under “other”, what was their purpose and were there
= .. . .
¥/ any minimum environmental or social safeguards?

“#2 Other” includes cash and unrated instruments held for the purpose of liquidity and portfolio
risk management. There were no minimum environmental or social safeguards in place for these
investments

What actions have been taken to meet the environmental and/or social characteristics

_d during the reference period?

This product is passively managed. Its investment strategy is to replicate the Index while
minimizing the related tracking error. Binding elements in the Index methodology ensure
environmental and/or social characteristics are met at each rebalancing date. The Product
strategy is also relying on systematic exclusions policies (normative and sectorial) as further
Aescribed in Amundi Responsible Investment policy .

How did this financial product perform compared to the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error.

How does the reference benchmark differ from a broad market index?

Bloomberg MSCI US Corporate ESG Sustainability SRI Index is a bond index representative of the corporate
fixed-rate, investment grade, USD denominated securities that follows the rules of the Bloomberg US
Aggregate Corporate Index (the "Parent Index") and applies sector and additional ESG criteria for security
eligibility.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?



This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. As a result, the sustainability indicators of the Product performed overall in line with
the ones of the Index

How did this financial product perform compared with the reference benchmark?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. As a result, the sustainability indicators of the Product performed overall in line with
the ones of the Index.

How did this financial product perform compared with the broad market index?

This product is passively managed. Its investment strategy is to replicate the Index while minimizing the
related tracking error. A comparison of the Index replicated by the Sub Fund vs its Parent index has already
been detailed on section How did the sustainability indicators perform?



Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name: AXA IM Fixed Income Investment Entity LEI: 2138004B7WO5WYWQR680

Strategies - US SHORT DURATION HIGH YIELD

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

ee L[] YES

I:I It made sustainable investments with an
environmental objective: %

D in economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

D in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

It made sustainable investments with a social
objective: %

@

X/ NO

It promoted Environmental/Social (E/S) characteristics and
while it did not have as its objective a sustainable

investment, it had a proportion of 18.95% of sustainable

investments

with an environmental objective in economic
activities that qualify as environmentally
|:| sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this

financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in

companies considering their:
. ESG Score

The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e Preservation of climate with exclusion policies on coal and oil sand activities

e  Protection of ecosystem and prevention of deforestation

. Better health with exclusion on tobacco

e  Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.

How did the sustainability indicators perform?

During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has outperformed its ESG Score compared to during the reference period.



Sustainability KPI

Name Benchmark Coverage

ESG Score 4.86 Score over max 10 4.79 Score over max 10 100%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alighment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

3.Investments in Green, Social or Sustainability Bonds (GSSB), Sustainability Linked Bonds:

a) GSSB are instruments which aim to contribute to various sustainable objectives by nature. As such, investments in bonds
issued by corporates and sovereigns that have been identified as green bonds, social bonds or sustainability bonds in
Bloomberg data base are considered as “sustainable investments” under AXA IM’s SFDR framework.

b) With regards to Sustainability Linked Bonds, an internal framework was developed to assess the robustness of those
bonds that are used to finance general sustainable purpose. As these instruments are newer leading to heterogeneous
practices from issuers, only Sustainability LinkedBonds that get a positive or neutral opinion from AXA IM’s internal
analysis process are considered as “sustainable investments”. This analysis framework draws on the International Capital
Market Association (ICMA) guidelines with a stringent proprietary approach based on the following defined criteria: (i)
issuer’s sustainability strategy and key performance indicators relevance and materiality, (ii) Sustainability performance
target’s ambition, (iii) bond characteristics and (iv) sustainability performance target’s monitoring & reporting.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
I significant harm to any environmental or social sustainable investment objective?
]

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below —5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

e The issuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).




How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAIl 1: Green House Gas (GHG)
emissions (scope 1, 2, & 3 starting
01/2023)

Climate Risk policy Metric tonnes

Metric tonnes
of carbon
dioxide
equivalents
per million
euro or dollar
invested
(tCO2e/ME£€ or
tCO2e/MS)

PAI 2: Carbon Footprint

Ecosystem Protection &
Deforestation policy

Metric tonnes

PAI 3: GHG intensity of investee e
per eur million

consumption)?!

companies
revenue
PAlI 4: E i ivei % of
Climate Risk policy >.<posure to Companies active in A o)
the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total
(engagement only) consumption and production energy sources
GWh per
. . . million EUR of
Climate risk policy
A revenue of
(considering an expected L . .
. PAIl 6: Energy consumption intensity per | investee
correlation between GHG L . .
. high impact climate sector companies,
emissions and energy .
per high

impact climate
sector

Ecosystem Protection &
Deforestation policy

PAI 7: Activities negatively affecting
biodiversity sensitive areas

% of
investments

SDG no significantly
negative score

PAI 8: Emissions to water

Tonnes per
million EUR
invested,
expressed as a
weighted
average

SDG no significantly
negative score

PAI 9: Hazardous waste and radioactive
waste ratio

Tonnes
million
invested,
expressed as a
weighted
average

per
EUR

Social and Governance:




The Financial Product is also taking into account the environmental optional indicator PAI 6 ‘Water usage and
recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

]
]
|
i Relevant AXA IM policies PAl indicator Units Measurement
]
| ESG standards policy: PAI 10: Violations of UN Global % of
]
I violation of international Compact principles & OECD Guidelines ”
1 L ) investments
! norms and standards for multinational enterprises
i ESG standards policy:
I violation of international
! norms and standards
| (considering an expected
]
lati

i corre atl.on between . PAI 11: Lack of processes and
! companies non-compliant . . .
! L . compliance mechanisms to monitor
i with international norms . . % of
H compliance with UN Global Compact .
i and standards and the . s investments
i . . principles & OECD Guidelines for
I lack of implementation by L .
! . multinational enterprises
! companies of processes
| and compliance
i mechanisms to monitor
! compliance with those
! standards) 2
i Average
! unadjusted
] . .pe

SDG ficantl . d
i n.o signiticantly PAI 12: Unadjusted gender pay gap gender pay
: negative score gap of
: investee
H companies
i Voting and Engagement Expressed as a
I policy with systematic . . percentage of
] .
i voting criteria linked with PAI'13: Board gender diversity all board
i board gender diversity members.
! Controversial weapons PAI 14: Exposure to controversial % of
H policy weapons investments
|
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]
1
1
1
L

—————— Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

“ How did this financial product consider principal adverse impacts on sustainability factors?



Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAIl 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAIl 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

. ; companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in investments
Climate Risk policy .p P
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAIl 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
— only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during

Top investments

Proportion

Restaurants and mobile

1.539
O S —— éaRITIHC 7% -15/06/2025 food service activities >3% us
which is: 2022-12-30
RDIO 6.75% - 15/07/2025 Other manufacturing 1.4% US
. (]

Call n.e.c.




BWY 5.5% - 15/04/2024

Manufacture of other

01/12/2025 Call

own or leased real estate

Call articles of paper and 1.36% us
paperboard
Manufacture of
oL _
gaG"S 5.25% -01/04/2025 condiments and 1.35% us
seasonings
Manufacture of
o _
E;'IVIM 6% - 01/03/2026 communication 1.34% us
equipment
LABL 6.75% - 15/07/2026 Manufacture of other
R articles of paper and 1.3% us
Call
paperboard
o _
EZIILP 5.75% - 01/04/2025 Transport via pipeline 1.26% us
ARMK 6.375% - Other food service o
01/05/2025 Call activities 1.26% Us
SRCL 5.375% - Collection of hazardous 0
15/07/2024 Call waste 1.23% US
o _
HLF 7.875% - 01/09/2025 Manufacture of other food 1.22% us
Call products n.e.c.
GTN 5.875% - 15/07/2026 Television programming
. o 1.18% us
Call and broadcasting activities
VCVHHO 9.75% - Other information service 0
15/08/2026 Call activities n.e.c. 1.16% US
BMCAUS 5% - 15/02/2027 Manufacture of other
call builders' carpentry and 1.15% us
joinery
GTN 7% - 15/05/2027 Call | _|6€vision programming 1.13% us
and broadcasting activities
o . .
GRSTAR 5.75% Renting and operating of 1.12% Us

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.




What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of
investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

18.95 % 4.54 %

#1 Aligned with E/S
characteristics

95.82 %

#1B Other E/S
characteristics
Investments [

76.87 %

#2 Other
4.18%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.



The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:



Top sector Proportion

Manufacture of other articles of paper and paperboard 5.6%
Renting and operating of own or leased real estate 5.16%
Satellite telecommunications activities 4.49%
Other software publishing 4.32%

Private security activities 4.2%

Other monetary intermediation 3.41%
Gambling and betting activities 3.22%
Television programming and broadcasting activities 3.22%
Transport via pipeline 3.16%

Hospital activities 2.87%

Wired telecommunications activities 2.77%
Activities of holding companies 2.65%

General public administration activities 2.6%
Manufacture of communication equipment 2.4%
Other food service activities 2.33%

Other manufacturing n.e.c. 2.24%
Manufacture of other builders' carpentry and joinery 2.2%
Restaurants and mobile food service activities 2.04%
Other credit granting 1.85%

Manufacture of hollow glass 1.6%

Other human health activities 1.58%

Retail sale of hardware, paints and glass in specialised 1.58%

stores
Manufacture of light metal packaging 1.38%
Agents involved in the sale of food, beverages and 1.36%
tobacco
Manufacture of condiments and seasonings 1.35%
Manufacture of batteries and accumulators 1.32%
Extraction of crude petroleum and natural gas 1.3%
Waste collection, treatment and disposal activities, 1.27%
materials recovery

Collection of hazardous waste 1.23%
Manufacture of other food products n.e.c. 1.22%
Manufacture of motor vehicles 1.22%




Other information service activities n.e.c.

1.16%

Activities of amusement parks and theme parks 1.15%
Rental and leasing activities 1.09%
Advertising agencies 1.02%
Freight rail transport 0.99%
Aluminium production 0.98%
Other activities auxiliary to financial services, except
. . . 0.95%
insurance and pension funding
Wireless telecommunications activities 0.9%
Manufacture of plastic packing goods 0.9%
Manufacture of electrical equipment 0.9%
Manufacture of underwear 0.88%
Motion picture, video and television programme
. L 0.88%
production activities
Support activities to performing arts 0.87%
Web portals 0.81%
Retail trade, except of motor vehicles and motorcycles 0.78%
Retail sale of automotive fuel in specialised stores 0.76%
Manufacture of paints, varnishes and similar coatings, 0.74%
printing ink and mastics R
Manufacture of chemicals and chemical products 0.68%
Activities of insurance agents and brokers 0.65%
Computer programmln.g,.c.onsultancy and related 0.65%
activities
Retail sale of sporting equipment in specialised stores 0.53%
Sale of cars and light motor vehicles 0.5%
Wholesale trade, except of motor vehicles and 0.5%
motorcycles 7%
Manufacture of grain mill products 0.48%
Architectural and engineering activities, technical testing
. 0.41%
and analysis
Manufacture of other organic basic chemicals 0.38%
Manufacture of other parts and accessories for motor
. 0.28%
vehicles
Manufacture of other special-purpose machinery n.e.c. 0.27%
Publishing of newspapers 0.27%
Manufacture of other inorganic basic chemicals 0.26%




To comply with the Manufacture of other chemical products n.e.c. 0.22%
EU Taxonomy, the
criteria for fossil gas Manufacture of games and toys 0.19%
include limitations
on emissions and Manufacture of computers and peripheral equipment 0.18%
switching to fully
FEENEINS [PONE? ClF Other amusement and recreation activities 0.16%
low-carbon fuels by
the end of 2035. For .
nuclear energy, the Wholesale of chemical products 0.14%
criteria include
comprehensive Manufacture of machinery and equipment n.e.c. 0.1%
safety and waste
management rules. Processing and preserving of meat 0.09%
Enabling activities Manufacture of tubes, pipes, hollow profiles and related
. - 0.08%
directly enable other fittings, of steel
activities to make a
substantial Accommodation 0.06%
contribution to an
environmental
objective.
Transitional
activities are ,. To what extent were the sustainable investments with an environmental objective aligned with
activities for which &2 the EU Taxonomy?
low-carbon < 4
alternatives are not
yet available and Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
among others have with the EU Taxonomy1?
greenhouse gas
emission levels [ves
corresponding to the
best performance. O In fossil gas O In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

companies, e.g for a 1. Taxonomy-alignment of investments including 2. Taxonomy-alighment of investments excluding
transition to a green sovereign bonds* sovereign bonds*

economy.

- operational

expenditure (OpEx)
reflecting green
operational activities of
investee companies.

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.



Fa

are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

OpEx 100%

OpEx 100%
Turnover 100% Turnover o
CapEx e CapEx 100%
0% 50% 100% 0% S0% 100%
(1] 0 0

. ) Taxonomy-aligned: Fossil gas
Taxonomy-aligned: Fossil gas .
. W Taxonomy-aligned: Nuclear
W Taxonomy-aligned: Nuclear .
. W Taxonomy-aligned {no gas and nuclear)
W Taxonomy-aligned (no gas and nuclear) .
] Non Taxonomy-aligned
Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

#4) What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
4.54% for this Financial Product during the reference period.

Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

‘ What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 14.4% of sustainable investments with a social objective.

@ What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 4.18% of the Financial Product’s Net Asset Value. The “other” assets may
have consisted in, as defined in the precontractual annex:

—  cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and;

—  otherinstruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be debt instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UCIs managed by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?



Reference
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Not applicable.


https://www.axa-im.com/our-policies-and-reports

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

aary

V=

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name: AXA WORLD FUNDS - EURO Entity LEl: 213800R84TOP7WXDMI25
CREDIT SHORT DURATION

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES 'Y NO
It made sustainable investments with an It promoted Environmental/Social (E/S) characteristics and
environmental objective: % while it did not have as its objective a sustainable
- investment, it had a proportion of 66.78% of sustainable
investments
D in economic activities that qualify as with an environmental objective in economic
environmentally sustainable under the activities that qualify as environmentally
EU Taxonomy O sustainable under the EU Taxonomy
D in economic activities that do not with an environmental objective in economic
qualify as environmentally sustainable activities that do not qualify as environmentally
under the EU Taxonomy sustainable under the EU Taxonomy

with a social objective

It made sustainable investments with a social |:| It promoted E/S characteristics, but did not make
objective: % any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

e  ESG Score
The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e Preservation of climate with exclusion policies on coal and oil sand activities

e  Protection of ecosystem and prevention of deforestation

e Better health with exclusion on tobacco

. Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
How did the sustainability indicators perform?

AXA IM - RESTRICTED



During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has outperformed its ESG Score compared to during the reference period.

Sustainability KPI
Name

Benchmark Coverage

ESG Score 7.39 Score over max 10 7.33 Score over max 10 96.81%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

3.Investments in Green, Social or Sustainability Bonds (GSSB), Sustainability Linked Bonds:

a) GSSB are instruments which aim to contribute to various sustainable objectives by nature. As such, investments in bonds
issued by corporates and sovereigns that have been identified as green bonds, social bonds or sustainability bonds in
Bloomberg data base are considered as “sustainable investments” under AXA IM’s SFDR framework.

b) With regards to Sustainability Linked Bonds, an internal framework was developed to assess the robustness of those
bonds that are used to finance general sustainable purpose. As these instruments are newer leading to heterogeneous
practices from issuers, only Sustainability LinkedBonds that get a positive or neutral opinion from AXA IM’s internal
analysis process are considered as “sustainable investments”. This analysis framework draws on the International Capital
Market Association (ICMA) guidelines with a stringent proprietary approach based on the following defined criteria: (i)
issuer’s sustainability strategy and key performance indicators relevance and materiality, (ii) Sustainability performance
target’s ambition, (iii) bond characteristics and (iv) sustainability performance target’s monitoring & reporting.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below —5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

AXA IM - RESTRICTED



e Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2, & 3 starting
01/2023)

Climate Risk policy Metric tonnes

Metric tonnes
of carbon
dioxide
equivalents
per million
euro or dollar
invested
(tCO2e/M£ or
tCO2e/MS)

PAI 2: Carbon Footprint

Ecosystem Protection &
Deforestation policy

Metric tonnes

PAI 3: GHG intensity of investee -
per eur million

consumption)?

companies
revenue
. 1 H H 0,
Climate Risk policy PAI 4: E>.<posure to Companies active in A; of
the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total
(engagement only) consumption and production energy sources
GWh per
illion E
Climate risk policy million EUR of
. revenue of
(considering an expected PAI 6: Energy consumption intensity per | investee
correlation between GHG ) &y ) P yp B
. high impact climate sector companies,
emissions and energy ;
per high

impact climate
sector

Ecosystem Protection & PAI 7: Activities negatively affecting % of
Deforestation policy biodiversity sensitive areas investments
Tonnes per
million EUR
SDG n.o significantly PAI 8: Emissions to water invested,
negative score expressed as a
weighted
average
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Tonnes per
million EUR
SDG no significantly PAI 9: Hazardous waste and radioactive | invested,
negative score waste ratio expressed as a
weighted
average
Social and Governance:
Relevant AXA IM policies PAIl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global % of
violation of international Compact principles & OECD Guidelines ”
- . investments
norms and standards for multinational enterprises
ESG standards policy:
violation of international
norms and standards
(considering an expected
correlation between
. ) PAI 11: Lack of processes and
companies non-compliant . . .
L . compliance mechanisms to monitor
with international norms . . % of
compliance with UN Global Compact .
and standards and the L - investments
. ) principles & OECD Guidelines for
lack of implementation by L .
. multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
unadjusted
SDG no significantl . ender pa
. & v PAI 12: Unadjusted gender pay gap & pay
negative score gap of
investee
companies
Voting and Engagement Expressed as a
policy with systematic . . percentage of
. s . PAI 13: Board gender diversit
voting criteria linked with g ¥ all board
board gender diversity members.
Controversial weapons PAI 14: Exposure to controversial % of
policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAlI 6 ‘Water usage and

recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

. . companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAIl 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: 2022-12-30

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

Top investments

Sector

Trusts, funds and similar

Proportion

11/09/2025 Call

fuels through mains

AXA IM EURO LIQUIDITY financial entities 2.19% FR
SRI Capitalisation EUR pf
General public o
BTF 0 -22/02/2023 administration activities 1.54% FR
ACHMEA 6% Var - . o
04/04/2043 Call Non-life insurance 1.22% NL
SRGIM 3.375% - Distribution of gaseous 1.2% T
05/12/2026 Call fuels through mains en
ACAFP 4% Var - Other monetary o
12/10/2026 Call intermediation 1.14% FR
Wireless
VZ 1.625% -01/03/2024 telecommunications 1.12% us
activities
AXA WF Euro Credit Total Trusts, funds and similar
. . . L 1.11% LU
Return M Capitalisation E financial entities
BACR 3.375% Var - Other monetary 0
02/04/2025 Call intermediation 1.07% GB
BNP 0.5% Var - Other monetary o
15/07/2025 Call intermediation 1.04% FR
CABKSM 0.625% - Other monetary o
01/10/2024 intermediation 1.02% ES
Wireless
T0.25% - 04/03/2026 Call telecommunications 1% us
activities
Service activities
ABESM 3.75% - L o
20/06/2023 incidental to _Iand 0.96% ES
transportation
o ) .
HEIBOS 2.125% Renting and operating of 0.96% SE
05/09/2023 Call own or leased real estate
o ) -
SANTAN 3.625% Var Trust_s, fun.ds an(.:l §|mllar 0.92% Es
27/09/2026 Call financial entities
EIT 2.195% - Distributi
FIREIT 2.195% istribution of gaseous 0.89% T

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

66.78 % 27.49 %

#1 Aligned with E/S .
o Social
characteristics

0,
952 % 39.29%

#1B Other E/S
characteristics
Investments

28.42 %

#2 Other
4.8%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:
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Top sector Proportion

Other monetary intermediation 34.45%

Trusts, funds and similar financial entities 8.35%

Renting and operating of own or leased real estate 7.31%

Manufacture of motor vehicles 6.17%

Wireless telecommunications activities 4.98%

Electricity, gas, steam and air conditioning supply 4.78%

Other activities auxiliary to financial services, except 2.67%
insurance and pension funding

Distribution of gaseous fuels through mains 2.66%

Production of electricity 2.29%

Manufacture of refined petroleum products 2.21%

Security and commodity contracts brokerage 2.13%

Manufacture of basic pharmaceutical products 1.94%

Life insurance 1.84%

General public administration activities 1.54%

Service activities incidental to land transportation 1.36%

Non-life insurance 1.32%

Manufacture of beer 0.98%

Advertising agencies 0.97%

Wired telecommunications activities 0.96%

Service activities incidental to air transportation 0.88%

Web portals 0.86%

Distribution of electricity 0.76%

Other credit granting 0.69%

Satellite telecommunications activities 0.68%

Financial leasing 0.66%

Passenger air transport 0.44%

Manufacture of electrical equipment 0.42%

Manufacture of motor vehicles, trailers and semi-trailers 0.39%

Manufacture of electrical and electronic equipment for
motor vehicles 0.38%
Restaurants and mobile food service activities 0.36%
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Retail trade, except of motor vehicles and motorcycles 0.35%
Manufacture of other non-metallic mineral products 0.34%
Passenger rail transport, interurban 0.34%
Water collection, treatment and supply 0.32%

Manufacture of electric motors, generators and
0.32%

transformers

Wholesale trade, except of motor vehicles and 0.31%
motorcycles s
Transmission of electricity 0.3%
Manufacture of computers and peripheral equipment 0.29%
Research and experimental development on 0.29%
biotechnology eI
Management of real estate on a fee or contract basis 0.28%
Manufacture of instruments and appliances for 0.26%
measuring, testing and navigation R
Manufacture of soft drinks, production of mineral waters 0.25%
and other bottled waters o2
Land transport and transport via pipelines 0.22%
Manufacture of tobacco products 0.2%
Manufacture of chemicals and chemical products 0.18%
Reinsurance 0.17%
Other information service activities n.e.c. 0.15%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[dyes

O In fossil gas [ In nuclear energy

XIno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

)
are sustainable
investments with an
environmental
objective that do not

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including

ion bonds* 2. Taxonomy-alignment of investments excluding
sovereign bonds

sovereign bonds*

OpEx 100% OpEx 100%
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%

m Taxonomy-aligned: Fossil gas m Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

L%? What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
27.49% for this Financial Product during the reference period.
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take into account the Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
criteria for transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
environmentally from technical screening criteria defined in EU Taxonomy applying to economic activities.

sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 39.29% of sustainable investments with a social objective.

9 What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 4.8% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be debt instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Reference Not applicable.
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

n\‘!!i

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name: AXA WORLD FUNDS - EURO
CREDIT TOTAL RETURN

Entity LEl: 213800FPDKN4GVHVJI39

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES ® X NO

It made sustainable investments with an It promoted Environmental/Social (E/S) characteristics and

environmental objective: % while it did not have as its objective a sustainable
- investment, it had a proportion of 59.93% of sustainable
investments
] in economic activities that qualify as with an environmental objective in economic

activities that qualify as environmentally

environmentally sustainable under the
O sustainable under the EU Taxonomy

EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

D in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

with a social objective

It made sustainable investments with a social

|:| It promoted E/S characteristics, but did not make
objective: %

any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

e  ESG Score
The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e Preservation of climate with exclusion policies on coal and oil sand activities

e  Protection of ecosystem and prevention of deforestation

e Better health with exclusion on tobacco

. Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
How did the sustainability indicators perform?
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During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has outperformed its ESG Score compared to during the reference period.

Sustainability KPI
Name

Benchmark Coverage

ESG Score 7.25 Score over max 10 6.64 Score over max 10 96.09%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

3.Investments in Green, Social or Sustainability Bonds (GSSB), Sustainability Linked Bonds:

a) GSSB are instruments which aim to contribute to various sustainable objectives by nature. As such, investments in bonds
issued by corporates and sovereigns that have been identified as green bonds, social bonds or sustainability bonds in
Bloomberg data base are considered as “sustainable investments” under AXA IM’s SFDR framework.

b) With regards to Sustainability Linked Bonds, an internal framework was developed to assess the robustness of those
bonds that are used to finance general sustainable purpose. As these instruments are newer leading to heterogeneous
practices from issuers, only Sustainability LinkedBonds that get a positive or neutral opinion from AXA IM’s internal
analysis process are considered as “sustainable investments”. This analysis framework draws on the International Capital
Market Association (ICMA) guidelines with a stringent proprietary approach based on the following defined criteria: (i)
issuer’s sustainability strategy and key performance indicators relevance and materiality, (ii) Sustainability performance
target’s ambition, (iii) bond characteristics and (iv) sustainability performance target’s monitoring & reporting.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below —5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.
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e Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2, & 3 starting
01/2023)

Climate Risk policy Metric tonnes

Metric tonnes
of carbon
dioxide
equivalents
per million
euro or dollar
invested
(tCO2e/M£ or
tCO2e/MS)

PAI 2: Carbon Footprint

Ecosystem Protection &
Deforestation policy

Metric tonnes

PAI 3: GHG intensity of investee -
per eur million

consumption)?

companies
revenue
. 1 H H 0,
Climate Risk policy PAI 4: E>.<posure to Companies active in A; of
the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total
(engagement only) consumption and production energy sources
GWh per
illion E
Climate risk policy million EUR of
. revenue of
(considering an expected PAI 6: Energy consumption intensity per | investee
correlation between GHG ) &y ) P yp B
. high impact climate sector companies,
emissions and energy ;
per high

impact climate
sector

Ecosystem Protection & PAI 7: Activities negatively affecting % of
Deforestation policy biodiversity sensitive areas investments
Tonnes per
million EUR
SDG n.o significantly PAI 8: Emissions to water invested,
negative score expressed as a
weighted
average
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Tonnes per
million EUR
SDG no significantly PAI 9: Hazardous waste and radioactive | invested,
negative score waste ratio expressed as a
weighted
average
Social and Governance:
Relevant AXA IM policies PAIl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global % of
violation of international Compact principles & OECD Guidelines ”
- . investments
norms and standards for multinational enterprises
ESG standards policy:
violation of international
norms and standards
(considering an expected
correlation between
. ) PAI 11: Lack of processes and
companies non-compliant . . .
L . compliance mechanisms to monitor
with international norms . . % of
compliance with UN Global Compact .
and standards and the L - investments
. ) principles & OECD Guidelines for
lack of implementation by L .
. multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
unadjusted
SDG no significantl . ender pa
. & v PAI 12: Unadjusted gender pay gap & pay
negative score gap of
investee
companies
Voting and Engagement Expressed as a
policy with systematic . . percentage of
. s . PAI 13: Board gender diversit
voting criteria linked with g ¥ all board
board gender diversity members.
Controversial weapons PAI 14: Exposure to controversial % of
policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAlI 6 ‘Water usage and

recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

. . companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAIl 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: 2022-12-30

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

Top investments

Sector

General public

Proportion

25/07/2023 Perp

own or leased real estate

. A s 2.42% DE
DBR 2% - 15/08/2023 administration activities
RBIAV 7.375% Var - Other monetary o
20/12/2032 Call intermediation 1.87% AT
o . )
REPSM 4.5% Var Manufacture of refined 1.59% NL
25/03/2075 Call petroleum products
0, -
DB 5% Var - 05/09/2030 cher mope?ary 1.38% DE
Call intermediation
DEVOBA 7% Var - Other monetary o
15/12/2027 Perp intermediation 1.37% Nt
o -
Elajlll: 4.375% -12/10/2029 Production of electricity 1.25% FR
SABSM 2.5% Var - Other monetary o
15/04/2031 Call intermediation 1.16% ES
JUSTLN 5% Var - . o
30/03/2031 Perp Life insurance 1.1% GB
UCGIM 5.375% Var - Other monetary o
03/06/2025 Perp intermediation 1.08% i
HCOB 6.25% - 18/11/2024 Other monetary 1.07% DE
intermediation
RABOBK 4.875% Var - Other monetary o
29/06/2029 Perp intermediation 1.02% NL
UCGIM 2.731% Var - Other monetary o
15/01/2032 Call intermediation 1.01% T
Wireless
VOD 3.1% Var - N o
03/01/2079 Call telecomrpl‘Jr.\lcanns 0.96% GB
activities
HSBC 6.364% Var - Other monetary 0
16/11/2032 Call intermediation 0.96% GB
o ) . .
ULFP 2.125% Var Renting and operating of 0.95% R

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

59.93 % 26.63 %

#1 Aligned with E/S .
o Social
characteristics

0,
92.69 % 333 %

#1B Other E/S
characteristics
Investments

32.76 %

#2 Other
7.31%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:
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Top sector Proportion
Other monetary intermediation 45.84%
Renting and operating of own or leased real estate 13.43%
Life insurance 9.32%
Manufacture of refined petroleum products 3.92%
Production of electricity 3.16%
Wired telecommunications activities 2.47%
General public administration activities 2.42%
Non-life insurance 1.84%
Electricity, gas, steam and air conditioning supply 1.82%
Wireless telecommunications activities 1.75%
Distribution of gaseous fuels through mains 1.56%
Trusts, funds and similar financial entities 1.11%
Service activities incidental to land transportation 0.99%
Civil engineering 0.75%
Activities of insurance agents and brokers 0.7%
Research and experimental development on 0.69%
biotechnology
Transmission of electricity 0.61%
Warehousing and support activities for transportation 0.58%
Other activities auxiliary to financial services, except 0.57%
insurance and pension funding
Manufacture of motor vehicles 0.55%
Distribution of electricity 0.5%
Construction of utility projects for electricity and 0.5%
telecommunications
Manufacture of other inorganic basic chemicals 0.46%
Reinsurance 0.44%
Manufacture of other chemical products n.e.c. 0.44%
Service activities incidental to air transportation 0.42%
Retail trade, except of motor vehicles and motorcycles 0.38%
Manufacture of builders ware of plastic 0.38%
Manufacture of instruments and appliances for 0.34%

measuring, testing and navigation
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

Manufacture of concrete products for construction

0.29%

purposes

Manufacture of other parts and accessories for motor

. 0.27%

vehicles
Private security activities 0.25%
Collection of non-hazardous waste 0.22%
Manufacture of chemicals and chemical products 0.22%
Rental and leasing activities 0.2%
Other human health activities 0.19%
Other financial service activities, except insurance and 0.19%
pension funding n.e.c. e
Combined facilities support activities 0.16%
Manufacture of corrugated paper and paperboard and of 0.09%
containers of paper and paperboard IR

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[Jyes

[ In fossil gas [ In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds?*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including
sovereign bonds*

2. Taxonomy-alignment of investments excluding
sovereign bonds*

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

[« /" ]

are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

OpEx 100%

OpEx 100%
Turnover 100% Turnover e
CapEx f— CapEx 100%
0% 50% 100% 0% o0% 100%
(i) 0 ()

i i m Taxonomy-aligned: Fossil gas
m Taxonomy-aligned: Fossil gas X
B Taxonomy-aligned: Nuclear

B Taxonomy-aligned: Nuclear
y-alg W Taxonomy-aligned (no gas and nuclear)

B Taxonomy-aligned (no gas and nuclear)

. Non Taxonomy-aligned
Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The

financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

(#4)) What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
26.63% for this Financial Product during the reference period.

Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

@ What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 33.3% of sustainable investments with a social objective.

"’ What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.

The remaining “Other” investments represented 7.31% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be debt instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Not applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

n\‘!!i

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name: AXA WORLD FUNDS - EURO
INFLATION BONDS

Entity LEl: 2138002DL7V110568C73

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES ® X NO

It made sustainable investments with an It promoted Environmental/Social (E/S) characteristics and

environmental objective: % while it did not have as its objective a sustainable
- investment, it had a proportion of 3.28% of sustainable
investments
] in economic activities that qualify as with an environmental objective in economic

activities that qualify as environmentally

environmentally sustainable under the
O sustainable under the EU Taxonomy

EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

D in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

with a social objective

It made sustainable investments with a social

|:| It promoted E/S characteristics, but did not make
objective: %

any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

e  ESG Score
The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e Preservation of climate with exclusion policies on coal and oil sand activities

e  Protection of ecosystem and prevention of deforestation

e Better health with exclusion on tobacco

. Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
How did the sustainability indicators perform?
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During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

Sustainability KPI
Name

Benchmark Coverage

ESG Score 5.85 Score over max 10 5.82 Score over max 10 99.87%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

3.Investments in Green, Social or Sustainability Bonds (GSSB), Sustainability Linked Bonds:

a) GSSB are instruments which aim to contribute to various sustainable objectives by nature. As such, investments in bonds
issued by corporates and sovereigns that have been identified as green bonds, social bonds or sustainability bonds in
Bloomberg data base are considered as “sustainable investments” under AXA IM’s SFDR framework.

b) With regards to Sustainability Linked Bonds, an internal framework was developed to assess the robustness of those
bonds that are used to finance general sustainable purpose. As these instruments are newer leading to heterogeneous
practices from issuers, only Sustainability LinkedBonds that get a positive or neutral opinion from AXA IM’s internal
analysis process are considered as “sustainable investments”. This analysis framework draws on the International Capital
Market Association (ICMA) guidelines with a stringent proprietary approach based on the following defined criteria: (i)
issuer’s sustainability strategy and key performance indicators relevance and materiality, (i) Sustainability performance
target’s ambition, (iii) bond characteristics and (iv) sustainability performance target’s monitoring & reporting.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below -5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

e  Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
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OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.
e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product,
as well as through the filters based on UN Sustainable Development Goals scoring.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the

worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement
PAI 1: Green House Gas (GHG)
Climate Risk policy emissions (scope 1, 2, & 3 Metric tonnes
starting 01/2023)
Metric tonnes of
carbon dioxide
equivalents per
. PAIl 2: Carbon Footprint million euro or
Ecosystem Protection & .
Deforestation polic dollar invested
policy (tCO2e/ME or
tCO2e/MS)
PAI 3: GHG intensity of investee Metric tonnes per
companies eur million revenue
. . . PAIl 4: Exposure to Companies .
Climate Risk policy . .xp Y ) pani % of investments
active in the fossil fuel sector
- PAI5 : Sh f - bl
SDG no significantly areo ngn renewable % of total energy
. energy consumption and
negative score - sources
production
Climate risk policy GWh per million
(considering an expected PAIl 6: Energy consumption EUR of revenue of
correlation between GHG intensity per high impact climate | investee companies,
emissions and energy sector per high impact
consumption)? climate sector
Ecosystem Protection & PAI 7:.Act|\{|t|e.s ne.gatlvely. . .
. . affecting biodiversity sensitive % of investments
Deforestation policy
areas
Tonnes per million
D ignificantl EURi t
SDG n.o sleniticantly PAI 8: Emissions to water UR invested,
negative score expressed as a
weighted average
Tonnes per million
SDG no significantly PAI 9: Hazardous waste and EUR invested,
negative score radioactive waste ratio expressed as a
weighted average
Social and Governance:
Relevant AXA IM policies PAIl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global % of
violation of international Compact principles & OECD Guidelines 7
S . investments
norms and standards for multinational enterprises
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ESG standards policy:
violation of international
norms and standards
(considering an expected
correlation between

. . PAI 11: Lack of processes and
companies non-compliant

compliance mechanisms to monitor

with international norms . . % of
compliance with UN Global Compact .
and standards and the . o investments
. ) principles & OECD Guidelines for
lack of implementation by L .
. multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
- unadjusted
SDG no significantly . .
negative score PAI 12: Unadjusted gender pay gap ger.1der pay gap
of investee
companies

Expressed as a

SDG no significantly percentage of

PAI 13: Board gender diversity

negative score all board
members

Controversial weapons PAI 14: Exposure to controversial % of

policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAlI 6 ‘“Water usage and
recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements —such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

——————— Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the

following exclusion policies:

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/M£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee
companies

Metric tonnes
per eur million

Deforestation policy revenue
. . . PAIl 4: Exposure to companies active in % of
Climate Risk policy .p P z
the fossil fuel sector investments
Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact % of
international norms and principles & OECD guidelines for ir:vestments
standards Multinational Enterprises
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAI indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements

The list includes the
investments constituting

entered into application.

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

Top investments

Sector

Proportion

the greatest proportion
of investments of the .
financial product during General public 189 DE
the reference period EF?IRI 0.5% -15/04/2030 administration activities >.18%
which is: 2022-12-30
FRTR 0.7% - 25/07/2030 General public 3.97% FR
CPI administration activities e
FRTR 1.85% - 25/07/2027 General public o
CPI administration activities 3.76% FR
BTPS 1.3% - 15/05/2028 General public 3.72% T
CPI administration activities en
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o .
FRTR 0.25% - 25/07/2024 .G.enerefl publlF N 3.68% R
CPI administration activities
o .

SPGBEI 1% -30/11/2030 .G.enerefl publl.c. . 3.63% ES
CPI administration activities

o .
SPGBEI 1.8% -30/11/2024 _G.enere?l publlf:_ _ 3.59% ES
CPI administration activities

o .
BTPS 2.35% - 15/09/2035 _G.enera?l publI-C B 3.49% T
CPI administration activities

o .
BTPS 2.55% -15/09/2041 _G.eneraTI publI-C N 3.37% T
CPI administration activities
DBRI0.1% - 15/04/2046 General public 0
CPI administration activities 3.35% DE

o .
SPGBEI 0.7% -30/11/2033 .G'enera'l publl.c. . 3.34% ES
CPI administration activities
FRTR 0.1% -25/07/2031 General public o
CPI administration activities 3.27% FR
BTPS 3.1% -15/09/2026 General public o
CPI administration activities 3.21% T

o .

FRTR 1.8% -25/07/2040 .G.eneraTI publl_c - 3.19% R
CPI administration activities

o .
FRTR 3.15% - 25/07/2032 .G.eneraTI publlf: - 3.13% R
CPI administration activities

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative
of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

3.28 % 243 %

#1 Aligned with E/S .
o Social
characteristics

0,
99.15 % 0.84%

#1B Other E/S
characteristics
Investments

95.87 %

#2 Other
0.85%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more
details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:

Top sector Proportion ‘
General public administration activities 97.11%
Trusts, funds and similar financial entities 2.89%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

Cves

O In fossil gas [ In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of

investee companies. 1. Taxonomy-alignment of investments including ., Taxonomv-alienment of investments excludin
- capital expenditure sovereign bonds* ’ y-alig g

(CapEx) showing the sovereign bonds*
green investments

made by investee

companies, e.g for a

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

transition to a green OpEx 100% OpEx 100%
economy.
- operational
expenditure (OpEx)
. Turnover 100% Turnover 100%
reflecting the green
operational activities of
investee companies.
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%
m Taxonomy-aligned: Fossil gas u Taxonomy-aligned: Fossil gas
m Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

(s

are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

L@g What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
2.43% for this Financial Product during the reference period.

Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

@ What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 0.84% of sustainable investments with a social objective.

f What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 0.85% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

. other instruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be debt instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
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derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Reference Not applicable.
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

aary

V=

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Product Name: AXA WORLD FUNDS - EUROPE

REAL ESTATE

Entity LEl: 2138008R504FRND40A57

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES

It made sustainable investments with an
environmental objective: __ %

D in economic activities that qualify as

environmentally sustainable under the
EU Taxonomy

D in economic activities that do not

qualify as environmentally sustainable
under the EU Taxonomy

It made sustainable investments with a social
objective: %

® X NO

It promoted Environmental/Social (E/S) characteristics and
while it did not have as its objective a sustainable

|:| investment, it had a proportion of 0% of sustainable
investments

with an environmental objective in economic
activities that qualify as environmentally
O sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
D sustainable under the EU Taxonomy

I:l with a social objective

It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

ESG Score

The Financial Product has also promoted other specific environmental and social characteristics, mainly:

Preservation of climate with exclusion policies on coal and oil sand activities
Protection of ecosystem and prevention of deforestation

Better health with exclusion on tobacco

Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.

How did the sustainability indicators perform?
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During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has outperformed its ESG Score compared to during the reference period.

Sustainability KPI
Name

Benchmark Coverage

ESG Score 7.92 Score over max 10 7.46 Score over max 10 98.48%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

The Financial product did not make any sustainable investments during the reference period.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

The Financial product did not make any sustainable investments during the reference period.

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial product did not make any sustainable investments during the reference period.

The Financial Product is also taking into account the environmental optional indicator PAl 6 ‘Water usage and
recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

——————— Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

The Financial product did not make any sustainable investments during the reference period.

How did this financial product consider principal adverse impacts on sustainability factors?
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAIl 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tC02e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

) A companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAI 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. ) PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

The list includes the
investments constituting
the greatest proportion
of investments of the

Top investments

Proportion

Renting and operating of

. . . 0,
financial product f:iurlng SEGRO PLC XLON GBP own or leased real estate 6.27% GB
the reference period
which is: 2022-12-30 centing and o
VONOVIA SE XETR EUR enting and operating o 5.26% DE

own or leased real estate
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LEG IMMOBILIEN SE XETR Renting and operating of 5.00% DE

EUR own or leased real estate

BRITISH LAND CO PLC Renting and operating of 5.03% GB

XLON GBP own or leased real estate

KLEPIERRE XPAR EUR Renting and operating of 4.81% FR
own or leased real estate

PSP SWISS PROPERTY AG- Renting and operating of 4.45% CH

REG XSWX CHF own or leased real estate 2R

SAFESTORE HOLDINGS PLC Renting and operating of 4.15% GB

XLON GBP own or leased real estate R0

UNITE GROUP PLC/THE Renting and operating of 3.77% GB

XLON GBP own or leased real estate

LAND SECURITIES GROUP Renting and operating of 3.51% GB

PLC XLON GBP own or leased real estate i

AEDIFICA XBRU EUR Renting and operating of 3.43% BE
own or leased real estate

COFINIMMO XBRU EUR Renting and operating of 2.98% BE
own or leased real estate

GECINA SA XPAR EUR Renting and operating of 2.78% FR
own or leased real estate

CATENA AB XSTO SEK Renting and operating of 2.69% SE
own or leased real estate

KOJAMO OYJ XHEL EUR Renting and operating of 2.33% Al
own or leased real estate

DERWENT LONDON PLC Renting and operating of 2.27% GB

XLON GBP own or leased real estate e

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative
of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

0% 0%

#1 Aligned with E/S .
o Social
characteristics

0,
98.07 % 0%

#1B Other E/S
characteristics
Investments

98.07 %

#2 Other
1.93%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more
details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:

Top sector Proportion ‘
Renting and operating of own or leased real estate 95.21%
Management of real estate on a fee or contract basis 2.86%
Real estate activities 1.1%
Activities of holding companies 0.83%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[Jyes

O In fossil gas O In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds?*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

[« /" ]

are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

OpEx 100%

OpEx 100%
Turnover 100% Turnover e
CapEx f— CapEx 100%
0% 50% 100% 0% o0% 100%
(i) 0 ()

i i m Taxonomy-aligned: Fossil gas
m Taxonomy-aligned: Fossil gas X
B Taxonomy-aligned: Nuclear

B Taxonomy-aligned: Nuclear
y-alg W Taxonomy-aligned (no gas and nuclear)

B Taxonomy-aligned (no gas and nuclear)

. Non Taxonomy-aligned
Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

(¥4 What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

Not applicable.

@ What was the share of socially sustainable investments?

Not applicable.

f What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 1.93% of the Financial Product’s Net Asset Value.
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.

The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product and

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be equity related instruments, derivatives investments and
investment collective schemes that do not promote environmental or social characteristics and that are used to
attain the financial objective of the Financial Product and/or for diversification and/or hedging purposes.

Environmental or social safeguards are applied and assessed on all “other” assets except on (i) non single name derivatives,
(ii) on UCITS and/or UCls managed by other management company and (iii) on cash and cash equivalent investments
described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Not applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

aary

V=

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Product Name: AXA WORLD FUNDS -

FRAMLINGTON GLOBAL CONVERTIBLES

Entity LEl: 213800CD6MRQ8HCAOBS54

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES

It made sustainable investments with an
environmental objective: __ %

D in economic activities that qualify as

environmentally sustainable under the
EU Taxonomy

D in economic activities that do not

qualify as environmentally sustainable
under the EU Taxonomy

It made sustainable investments with a social
objective: %

® X NO

It promoted Environmental/Social (E/S) characteristics and
while it did not have as its objective a sustainable

investment, it had a proportion of 65.17% of sustainable
investments

with an environmental objective in economic
activities that qualify as environmentally
O sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

|:| It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

Carbon intensity

The Financial Product has also promoted other specific environmental and social characteristics, mainly:

Preservation of climate with exclusion policies on coal and oil sand activities
Protection of ecosystem and prevention of deforestation

Better health with exclusion on tobacco

Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.

How did the sustainability indicators perform?

AXA IM - RESTRICTED



During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has outperformed its ESG Score compared to during the reference period.

Sustainability KPI

Benchmark Coverage
Name
154.67 CO2 tons per 372.98 CO2 tons per
millions $ revenue for millions $ revenue for
Carbon intensity corporate and in CO2 Kg | corporate and in CO2 Kg 96.03%
per PPP $ of GDP for per PPP $ of GDP for
sovereign sovereign

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below -5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

e Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

------- How were the indicators for adverse impacts on sustainability factors taken into account?

AXA IM - RESTRICTED



The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under — 5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAI 1: Green House Gas (GHG)
Climate Risk policy emissions (scope 1, 2, & 3 starting Metric tonnes
01/2023)

Metric tonnes
of carbon
dioxide
equivalents
PAI 2: Carbon Footprint per million
euro or dollar
invested
(tCO2e/M£ or
tCO2e/MS)

Ecosystem Protection &
Deforestation policy

Metric tonnes
per eur million
revenue

PAI 3: GHG intensity of investee
companies

Climate Risk policy PAIl 4: Exposure to Companies active in % of

the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total
(engagement only) consumption and production energy sources
GWh per
. ) . million EUR of
Climate risk policy
S revenue of
(considering an expected L . .
. PAI 6: Energy consumption intensity per | investee
correlation between GHG L . .
. high impact climate sector companies,
emissions and energy ;
. per high
consumption)?! . .
impact climate
sector
Ecosystem Protection & PAI 7: Activities negatively affecting % of
Deforestation policy biodiversity sensitive areas investments
Tonnes per
million EUR
SDG no significantly invested,

. PAI 8: Emissions to water
negative score expressed as a

weighted
average

Tonnes per

million EUR
SDG no significantly PAI 9: Hazardous waste and radioactive | invested,
negative score waste ratio expressed as a

weighted

average

Social and Governance:
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Relevant AXA IM policies PAIl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global
e . . - - % of
violation of international Compact principles & OECD Guidelines .
- . investments
norms and standards for multinational enterprises
ESG standards policy:
violation of international
norms and standards
(considering an expected
lation bet
correla |.on etween ) PAI 11: Lack of processes and
companies non-compliant . . .
s ) compliance mechanisms to monitor
with international norms . . % of
compliance with UN Global Compact .
and standards and the . - investments
. ) principles & OECD Guidelines for
lack of implementation by L )
. multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
unadjusted
SDG no significantl ) ender pa
. 8 4 PAI 12: Unadjusted gender pay gap g pay
negative score gap of
investee
companies
Voting and Engagement Expressed as a
olicy with systematic . . ercentage of
P . v . y . ) PAI 13: Board gender diversity P g
voting criteria linked with all board
board gender diversity members.
Controversial weapons PAI 14: Exposure to controversial % of
policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAl 6 ‘Water usage and
recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements —such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

——————— Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAIl 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tC02e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

) A companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAI 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. ) PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

The list includes the
investments constituting
the greatest proportion

Top investments

Proportion

of investments of the

Manufacture of medical

::‘::;;:Ls:;:‘;csr?ou;ng DXCM 0.25% - and dental instruments 2.27% us
and supplies
which is: 2022-12-30 15/11/2025 Conv
EDENFP 0 - 06/09/2024 Other business support 2.97% R

Conv

service activities n.e.c.
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AKAM 0.375% - -~ .
01/09/2027 Conv Other software publishing 2.25% us
JPMO -10/06/2024 Cony | TTusts funds and similar 2.21% FR
financial entities
o .
LUV 1.25% - 01/05/2025 Trust_s, fun.ds anq .S|m||ar 2.17% US
Conv financial entities
SHOPCN 0.125% - . o
01/11/2025 Conv Other software publishing 1.97% CA
PRYIM O -02/02/2026 Manufacture of electrical 1.83% T
Conv equipment
ENPH O -01/03/2026 Manufacture C_)f other 1.79% Us
Conv electrical equipment
Manufacture of electric
SUFP O -15/06/2026 Conv motors, generators and 1.78% FR
transformers
BNP O - 13/05/2025 Conv Other monetary 1.77% FR
intermediation
FO - 15/03/2026 Conv Manufacture of motor 1.71% us
vehicles
STM O - 04/08/2025 Cony | Manufacture of electronic 1.68% CH
components
Z22.75% -15/05/2025
Conv % /05/ Web portals 1.66% us
Manufacture of rubber
MLFP 0 -10/11/2023 tyres and tubes, 0
Conv retreading and rebuilding 1.57% R
of rubber tyres
MITCHM 0 -29/03/2024 Manufacture of chemicals
R 1.56% JP
Conv and chemical products

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative
of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

65.17 % 28.38 %

#1 Aligned with E/S .
o Social
characteristics

0,
95.25 % 36.79%

#1B Other E/S
characteristics
Investments

30.08 %

#2 Other
4.75%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:
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Top sector Proportion

Other software publishing 15.35%

Web portals 6.34%

Trusts, funds and similar financial entities 4.96%
Security and commodity contracts brokerage 4.05%
Manufacture of medical and dental instruments and 3.97%
supplies 2R

Passenger air transport 3.66%

Other monetary intermediation 3.66%
Manufacture of electronic components 3.4%

Other business support service activities n.e.c. 3.33%
Activities of holding companies 3.25%

Retail sale via mail order houses or via Internet 2.87%
Other activities auxiliary to financial services, except 277%
insurance and pension funding R
Publishing of computer games 2.62%
Manufacture of other electrical equipment 2.58%
Manufacture of motor vehicles 2.38%
Production of electricity 2.35%

Manufacture of pharmaceutical preparations 2.35%
Research and experimental development on 212%
biotechnology en

Manufacture of electrical equipment 1.83%
Wireless telecommunications activities 1.8%

Manufacture of electric motors, generators and
1.78%
transformers
Mining of other non-ferrous metal ores 1.77%
Manufacture of rubber tyres and tubes, retreading and
o 1.57%
rebuilding of rubber tyres

Manufacture of chemicals and chemical products 1.56%
Manufacture of basic pharmaceutical products 1.53%
Construction of utility projects for electricity and 1.49%
telecommunications e

Manufacture of air and spacecraft and related machinery 1.39%

i | |
Computer programming, consultancy and related 1.35%

activities
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Satellite telecommunications activities 1.33%

Water collection, treatment and supply 1.17%

Retail sale of clothing in specialised stores 1.05%

Manufacture of concrete products for construction 1.01%

purposes

Transport via pipeline 0.84%

Data processing, hosting and related activities 0.83%

Television programming and broadcasting activities 0.75%

Other human health activities 0.75%

Other amusement and recreation activities 0.73%

Manufacture of other chemical products n.e.c. 0.71%

Manufacture of other special-purpose machinery n.e.c. 0.68%

Electricity, gas, steam and air conditioning supply 0.66%

Manufacture of computers and peripheral equipment 0.53%

Extraction of crude petroleum and natural gas 0.37%

Manufacture of instruments and appliances for 0.35%
measuring, testing and navigation

General public administration activities 0.19%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[yes

O In fossil gas O In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

)
are sustainable
investments with an
environmental
objective that do not

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including

ion bonds* 2. Taxonomy-alignment of investments excluding
sovereign bonds

sovereign bonds*

OpEx 100% OpEx 100%
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%

m Taxonomy-aligned: Fossil gas m Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

L%? What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
28.38% for this Financial Product during the reference period.
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take into account the Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
criteria for transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
environmentally from technical screening criteria defined in EU Taxonomy applying to economic activities.

sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 36.79% of sustainable investments with a social objective.

9 What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 4.75% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/orSocial criteria
described in this appendix. Such assets may be equity instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Reference Not applicable.
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

n\‘!!i

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name: AXA WORLD FUNDS - ITALY
EQUITY

Entity LEl: 213800LNEKJGN8QM7D48

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES ® X NO

It made sustainable investments with an It promoted Environmental/Social (E/S) characteristics and

environmental objective: % while it did not have as its objective a sustainable
- investment, it had a proportion of 70.88% of sustainable
investments
] in economic activities that qualify as with an environmental objective in economic

activities that qualify as environmentally

environmentally sustainable under the
O sustainable under the EU Taxonomy

EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

D in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

with a social objective

It made sustainable investments with a social

|:| It promoted E/S characteristics, but did not make
objective: %

any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

e Carbon intensity
The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e Preservation of climate with exclusion policies on coal and oil sand activities

e  Protection of ecosystem and prevention of deforestation

e Better health with exclusion on tobacco

. Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
How did the sustainability indicators perform?
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During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

Sustainability KPI

Benchmark Coverage
Name
226.13 CO2 tons per 267.01 CO2 tons per
millions $ revenue for millions $ revenue for
Carbon intensity corporate and in CO2 Kg | corporate and in CO2 Kg 92.12%
per PPP $ of GDP for per PPP $ of GDP for
sovereign sovereign

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below -5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

e  Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

----- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.
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Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product,
as well as through the filters based on UN Sustainable Development Goals scoring.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under—5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the

worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement
PAI 1: Green House Gas (GHG)
Climate Risk policy emissions (scope 1, 2, & 3 Metric tonnes
starting 01/2023)
Metric tonnes of
carbon dioxide
equivalents per
. PAIl 2: Carbon Footprint million euro or
Ecosystem Protection & .
Deforestation polic dollar invested
policy (tCO2e/ME or
tCO2e/MS)
PAI 3: GHG intensity of investee Metric tonnes per
companies eur million revenue
. . ) PAI 4: Exposure to Companie .
Climate Risk policy . .xp U . mpanies % of investments
active in the fossil fuel sector
R PAI 5 : Share of non-renewable
SDG no significantly . % of total energy
. energy consumption and
negative score - sources
production
Climate risk policy GWh per million
(considering an expected PAIl 6: Energy consumption EUR of revenue of
correlation between GHG intensity per high impact climate | investee companies,
emissions and energy sector per high impact
consumption)? climate sector
. PAI 7: Activities negativel
Ecosystem Protection & . L g y' . .
. . affecting biodiversity sensitive % of investments
Deforestation policy
areas
Tonnes per million
D ignifi EURi
SDG n.o significantly PAI 8: Emissions to water UR invested,
negative score expressed as a
weighted average
Tonnes per million
SDG no significantly PAI 9: Hazardous waste and EUR invested,
negative score radioactive waste ratio expressed as a
weighted average
Social and Governance:
Relevant AXA IM policies PAl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global
e . . . o % of
violation of international Compact principles & OECD Guidelines | .
S ) investments
norms and standards for multinational enterprises
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ESG standards policy:
violation of international
norms and standards
(considering an expected
correlation between

. . PAI 11: Lack of processes and
companies non-compliant

compliance mechanisms to monitor

with international norms . . % of
compliance with UN Global Compact .
and standards and the . o investments
. ) principles & OECD Guidelines for
lack of implementation by L .
. multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
- unadjusted
SDG no significantly . .
negative score PAI 12: Unadjusted gender pay gap ger.1der pay gap
of investee
companies

Expressed as a

SDG no significantly percentage of

PAI 13: Board gender diversity

negative score all board
members

Controversial weapons PAI 14: Exposure to controversial % of

policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAlI 6 ‘“Water usage and
recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements —such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

——————— Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

AXA IM - RESTRICTED



Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the

following exclusion policies:

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/M£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee
companies

Metric tonnes
per eur million

Deforestation policy revenue
. . . PAIl 4: Exposure to companies active in % of
Climate Risk policy .p P z
the fossil fuel sector investments
Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact % of
international norms and principles & OECD guidelines for ir:vestments
standards Multinational Enterprises
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAI indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

The list includes the

investments constituting Sector

Top investments

Proportion

the greatest proportion
of investments of the
financial product during Other monetary 9.44% T
the reference period :\SRESA SANPAOLO MTAA intermediation
which is: 2022-12-30
Electricit t d
ENEL SPA MTAA EUR ectricity, gas, steam an 9.34% T
air conditioning supply
FINECOBANK SPA MTAA cher mopeFary 3.89% T
EUR intermediation
PRYSMIAN SPA MTAA EUR | Manufacture of electrical 6.03% T
equipment
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CNH INDUSTRIAL NV

Manufacture of

preparations

1 0,
MTAA EUR agricultural énd forestry 5.01% GB
machinery
TERNA-RETE ELETTRICA
L - o
NAZIONA MTAA EUR Transmission of electricity 4.5% IT
STELLANTIS NV MTAA EUR |  Manufacture of motor 4.35% NL
vehicles
ERG SPA MTAA EUR Production of electricity 4.12% IT
STMICROELECTRONICS NV | Manufacture of electronic 4.04% CH
MTAA EUR components
MEDIOBANCA SPA MTAA Other monetary
K L. 3.9% IT
EUR intermediation
Other activities auxiliary to
NEXI SPA MTAA EUR financial services, except 3.9% T
insurance and pension
funding
SSGA-CSH EUR-EUR D Trusts, funds and similar 3.28% IE
financial entities
INTERPUMP GROUP SPA Manufacture of fluid 2.67% T
MTAA EUR power equipment R
TECHNOPROBE SPA MTAA | Manufacture of other ,
EUR special-purpose machinery 2.51% IT
n.e.c.
Manufacture of
DIASORIN SPA MTAA EUR pharmaceutical 2.47% IT

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

70.88 % 31.33%

#1 Aligned with E/S .
o Social
characteristics

0,
88.91 % 39:56%

#1B Other E/S
characteristics
Investments

18.03 %

#2 Other
11.09%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:
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Top sector Proportion
Other monetary intermediation 26.6%
Electricity, gas, steam and air conditioning supply 9.34%
Manufacture of electrical equipment 6.03%
Manufacture of agricultural and forestry machinery 5.01%
Transmission of electricity 4.5%
Manufacture of motor vehicles 4.35%
Production of electricity 4.12%
Manufacture of electronic components 4.04%
Other activities auxiliary to financial services, except
insurance and pension funding 3.9%
Manufacture of other special-purpose machinery n.e.c. 3.63%
Trusts, funds and similar financial entities 3.28%
Manufacture of fluid power equipment 2.67%
Manufacture of pharmaceutical preparations 2.47%
Other software publishing 2.31%
Wholesale of pharmaceutical goods 1.65%
Motion picture, video and television programme 1.65%
production activities
Manufacture of perfumes and toilet preparations 1.56%
Manufacture of wearing apparel 1.5%
Manufacture of electric domestic appliances 1.49%
Other postal and courier activities 1.26%
Manufacture of sports goods 1.13%
Non-specialised wholesale of food, beverages and 0.9%
tobacco
Manufacture of basic pharmaceutical products 0.79%
Manufacture of food products 0.72%
Distribution of electricity 0.7%
Computer programming activities 0.63%
Web portals 0.62%
Real estate activities 0.6%
Computer programming, consultancy and related 0.55%

activities
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully

Manufacture of medical and dental instruments and 0.55%
supplies 220
Manufacture of other parts and accessories for motor
. 0.51%
vehicles
Manufacture of batteries and accumulators 0.5%
Manufacture of air and spacecraft and related machinery 0.45%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[dves

O In fossil gas [ In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including

ion bonds* 2. Taxonomy-alignment of investments excluding
sovereign bonds

sovereign bonds*

OpEx 100% OpEx 100%
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%

m Taxonomy-aligned: Fossil gas B Taxonomy-aligned: Fossil gas
m Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
H Taxonomy-aligned (no gas and nuclear) ® Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

< /.

are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

L@g What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
31.33% for this Financial Product during the reference period.

Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

@ What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 39.56% of sustainable investments with a social objective.

f What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 11.09% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e  cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/orSocial criteria
described in this appendix. Such assets may be equity instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

| “

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports
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How did this financial product perform compared to the reference benchmark?

Reference Not applicable.
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

n\‘!!i

Sustainability indicators
measure how the
environmental or social
characteristics promoted

Product Name: AXA WORLD FUNDS - ROBOTECH Entity LEI: 213800CU3X4UQM7PY924

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES

It made sustainable investments with an
environmental objective: %

I:l in economic activities that qualify as

environmentally sustainable under the
EU Taxonomy

D in economic activities that do not

qualify as environmentally sustainable
under the EU Taxonomy

It made sustainable investments with a social
objective: %

® X NO

It promoted Environmental/Social (E/S) characteristics and
while it did not have as its objective a sustainable

investment, it had a proportion of 66.66% of sustainable
investments

with an environmental objective in economic
activities that qualify as environmentally
O sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

Carbon intensity
Water Intensity

The Financial Product has also promoted other specific environmental and social characteristics, mainly:

Preservation of climate with exclusion policies on coal and oil sand activities
Protection of ecosystem and prevention of deforestation

Better health with exclusion on tobacco

Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
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by the financial product
are attained.

How did the sustainability indicators perform?

During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has applied a socially responsible investment selectivity approach Best-in-Class on the investment
universe during the reference period. The selectivity approach has reduced the investment universe at least by 20% based
on a combination of AXA IM’s Sectorial Exclusion and ESG Standards policies and their ESG Score to the exception of cash
held on an ancillary basis and Solidarity Assets.

In addition, the investment strategy has outperformed its benchmark or investment universe on at least two ESG Key
Performance Indicator that are Carbon intensity and Water Intensityduring the reference period.

During the reference period, the following minimum coverage rates have been applied with the Financial Product portfolio
(expressed as a percentage of at least % of the net assets, excluding bonds and other debt securities issued by public issuers,
cash held on an ancillary basis and Solidarity Assets): i) 90% for the ESG analysis, ii) 90% for the Carbon intensity indicator
and iii) 70% for the Water Intensityindicator.

Sustainability KPI

Benchmark Coverage

Name

95.78 CO2 tons per
millions $ revenue for

238.18 CO2 tons per
millions $ revenue for

corporates

Carbon intensity corporate and in CO2 Kg | corporate and in CO2 Kg 97.24%
per PPP $ of GDP for per PPP $ of GDP for
sovereign sovereign
472.75Thousands of 11618.89Thousands of
Water intensity cubic meters for cubic meters for 97.24%

corporates

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?
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During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below -5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

e Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2, & 3 starting
01/2023)

Climate Risk policy Metric tonnes

Metric tonnes
of carbon
dioxide
equivalents
per million
euro or dollar
invested
(tCO2e/ME£ or
tCO2e/MS)

PAI 2: Carbon Footprint

Ecosystem Protection &
Deforestation policy

Metric tonnes

PAI 3: GHG intensity of investee -
per eur million

consumption)?

companies
revenue
. . . PAIl 4: Exposure to Companies active in % of
| Risk pol
Climate Risk policy the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total
(engagement only) consumption and production energy sources
GWh per
Climate risk policy 23!‘:}2:3? of
(considering an expected PAIl 6: Energy consumption intensity per | investee
correlation between GHG L gy . P yp .
.. high impact climate sector companies,
emissions and energy )
per high

impact climate
sector

Ecosystem Protection &
Deforestation policy

PAI 7: Activities negatively affecting
biodiversity sensitive areas

% of
investments
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Tonnes per

million EUR
SDG n.o significantly PAI 8: Emissions to water invested,
negative score expressed as a

weighted

average

Tonnes per

million EUR
SDG no significantly PAI 9: Hazardous waste and radioactive | invested,
negative score waste ratio expressed as a
weighted
average
Social and Governance:
Relevant AXA IM policies PAIl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global % of
violation of international Compact principles & OECD Guidelines 7
- . investments
norms and standards for multinational enterprises
ESG standards policy:
violation of international
norms and standards
(considering an expected
correlation between
. ) PAI 11: Lack of processes and
companies non-compliant . ) .
L . compliance mechanisms to monitor
with international norms . . % of
compliance with UN Global Compact .
and standards and the . - investments
. ) principles & OECD Guidelines for
lack of implementation by L .
; multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
unadjusted
SDG no significantly ) gender pay
. PAI 12: Unadjusted gender pay ga
negative score ) g pay gap gap of
investee
companies
Voting and Engagement Expressed as a
olicy with systematic . . ercentage of
P . v . y . . PAI 13: Board gender diversity P g
voting criteria linked with all board
board gender diversity members.
Controversial weapons PAIl 14: Exposure to controversial % of
policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAl 6 ‘Water usage and
recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

——————— Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAIl 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/M£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

. . companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAIl 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAI 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. ) PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: 2022-12-30

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

Top investments

Sector

Manufacture of medical

Proportion

n.e.c.

INTUITIVE SURGICAL INC and dental instruments 4.39% us
XNGS USD and supplies
Manufacture of medical
DEXCOM INC XNGS USD and dental instruments 4.09% us
and supplies
Manufacture of other
KEYENCE CORP XTKS JPY special-purpose machinery 3.68% JP
n.e.c.
SIEMENS AG-REG XETR Manufacture of electrical 3.67% DE
EUR equipment
Manufacture of
THERMO FISHER .|nstruments and . 3.28% Us
SCIENTIFIC INC XNYS USD appliances for measuring,
testing and navigation
QUALCOMM INC XNGS Manufacture of electronic 3.09% Us
usD components
SILICON LABORATORIES Manufacture of electronic 2.95% Us
INC XNGS USD components
CADENCE DESIGN SYS INC
. o
XNGS USD Other software publishing 2.92% us
Manufacture of other
FANUC CORP XTKS JPY special-purpose machinery 2.89% JP
n.e.c.
CI;PDHABET INC-CL C XNGS Web portals 2.81% us
Manufacture of
AXONICS INCXNGS Usp | ["radiation, electromedical 2.41% us
and electrotherapeutic
equipment
SCHNEIDER ELECTRICSE | AR TRCre 0L SeTe 20 R
XPAR EUR & A
transformers
NVIDIA CORP XNGS Usp | V1anufacture of electronic 2.37% us
components
INFINEON TECHNOLOGIES Manufacture of electronic 2 36% DE
AG XETR EUR components R
Manufacture of other
TERADYNE INC XNGS USD special-purpose machinery 2.34% us

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

66.66 % 30.78 %

#1 Aligned with E/S .
o Social
characteristics

0,
95.07 % 35.88 %

#1B Other E/S
characteristics
Investments

28.41 %

#2 Other
4.93%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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®

The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more
details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:

Top sector Proportion
Manufacture of electronic components 23.77%
Manufacture of other special-purpose machinery n.e.c. 17.88%
Manufacture of medical and dental instruments and
. 12.63%
supplies
Other software publishing 10.24%
Manufacture of instruments and appliances for 717%
measuring, testing and navigation s
Manufacture of electrical equipment 5.36%
Manuf: f electri
anufacture of electric motors, generators and 3.49%
transformers
Web portals 2.81%
Manufacture of communication equipment 2.44%
Manufacture of irradiation, electromedical and 2.41%
electrotherapeutic equipment ik
Manufacture of lifting and handling equipment 2.33%
Retail sale via mail order houses or via Internet 2.18%
Manufact f t lectroni d optical
ufacture of computer, electronic and optica 2.09%
products

Manufacture of electrical and electronic equipment for

- 2.01%
motor vehicles

Manufacture of machinery for food, beverage and 1.08%
tobacco processing e
Other business support service activities n.e.c. 0.81%
Retail trade, except of motor vehicles and motorcycles 0.75%
Manufacture of motor vehicles 0.56%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[dyes

O In fossil gas [ In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds?*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including

ion bonds* 2. Taxonomy-alignment of investments excluding
sovereign bonds

sovereign bonds*

OpEx 100% OpEx 100%
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%

m Taxonomy-aligned: Fossil gas m Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-zligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy

are laid down in Commission Delegated Regulation (EU) 2022/1214.
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are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

</

" are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.

(#4) What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
30.78% for this Financial Product during the reference period.

Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 35.88% of sustainable investments with a social objective.

9 What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 4.93% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/orSocial criteria
described in this appendix. Such assets may be equity instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

|«

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Not applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

n\‘!!i

Sustainability indicators
measure how the
environmental or social
characteristics promoted

Product Name: AXA WORLD FUNDS -
SUSTAINABLE EQUITY Ql

Entity LEl: 21380043259EJJLUQF79

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES

It made sustainable investments with an
environmental objective: __ %

D in economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

D in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

It made sustainable investments with a social
objective: %

&

X NO

It promoted Environmental/Social (E/S) characteristics and
while it did not have as its objective a sustainable

investment, it had a proportion of 59.32% of sustainable

investments

with an environmental objective in economic
activities that qualify as environmentally
O sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this

financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in

companies considering their:

e Carbon intensity
e  Water Intensity

The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e  Preservation of climate with exclusion policies on coal and oil sand activities

e Protection of ecosystem and prevention of deforestation

e  Better health with exclusion on tobacco

e Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
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by the financial product
are attained.

How did the sustainability indicators perform?

During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

During the reference period, the Financial Product has applied a ESG Score Upgrade Approach approach on its investment
universe, according to which the ESG scoring of the Financial Product has been higher than the scoring of the investment
universe after removing at least the 20% worst ESG Scores, on a weighted average basis.

Sustainability KPI

Benchmark Coverage

Name

128.15 CO2 tons per
millions $ revenue for

225.84 CO2 tons per
millions $ revenue for

corporates

corporates

Carbon intensity corporate and in CO2 Kg | corporate and in CO2 Kg 99.89%
per PPP $ of GDP for per PPP $ of GDP for
sovereign sovereign
7835.77Thousands of 12712.05Thousands of
Water intensity cubic meters for cubic meters for 99.89%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below —5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

e Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
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OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.
e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2, & 3 starting
01/2023)

Climate Risk policy Metric tonnes

Metric tonnes
of carbon
dioxide
equivalents
per million
euro or dollar
invested
(tCO2e/ME£ or
tCO2e/MS)

PAI 2: Carbon Footprint

Ecosystem Protection &
Deforestation policy

Metric tonnes

PAI 3: GHG intensity of investee -
per eur million

consumption)?

companies
revenue
. . . PAIl 4: Exposure to Companies active in % of
limate Risk pol
Climate Risk policy the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total
(engagement only) consumption and production energy sources
GWh per
Climate risk policy 23!‘:}2:3? of
(considering an expected L . .
. PAIl 6: Energy consumption intensity per | investee
correlation between GHG L . .
. high impact climate sector companies,
emissions and energy ;
per high

impact climate
sector

Ecosystem Protection & PAI 7: Activities negatively affecting % of

Deforestation policy biodiversity sensitive areas investments
Tonnes per
million EUR

SDG no significantl invested

10 Sig 4 PAI 8: Emissions to water ’

negative score expressed as a
weighted
average
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Tonnes per
million EUR
SDG no significantly PAI 9: Hazardous waste and radioactive | invested,
negative score waste ratio expressed as a
weighted
average
Social and Governance:
Relevant AXA IM policies PAIl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global % of
violation of international Compact principles & OECD Guidelines ”
- . investments
norms and standards for multinational enterprises
ESG standards policy:
violation of international
norms and standards
(considering an expected
correlation between
. ) PAI 11: Lack of processes and
companies non-compliant . . .
L . compliance mechanisms to monitor
with international norms . . % of
compliance with UN Global Compact .
and standards and the L - investments
. ) principles & OECD Guidelines for
lack of implementation by L .
. multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
unadjusted
SDG no significantl . ender pa
. & v PAI 12: Unadjusted gender pay gap & pay
negative score gap of
investee
companies
Voting and Engagement Expressed as a
policy with systematic . . percentage of
. s . PAI 13: Board gender diversit
voting criteria linked with g ¥ all board
board gender diversity members.
Controversial weapons PAI 14: Exposure to controversial % of
policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAlI 6 ‘Water usage and

recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).

AXA IM - RESTRICTED



The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

. . companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAIl 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: 2022-12-30

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

Top investments

Sector

Manufacture of

Proportion

products

communication 3.84% us
APPLE INC XNGS USD equipment
xSIgROSOFT CORP XNGS Other software publishing 2.9% us
ALPHABET INC-CL A XN
USD e GS Web portals 1.47% us
mocmacwae | M|
CO/THE XNYS USD tary §00¢ s
toilet requisites
BERKSHIRE HATHAWAY e . o
INC-CL B XNYS USD Non-life insurance 1.29% us
Manufacture of soft
COCA-COLA CO/THE XNYS .drlnks, production of 1.17% US
usbD mineral waters and other
bottled waters
Manufacture of soft
drinks, production of
PEPSICO INC XNGS USD . 1.12% us
mineral waters and other
bottled waters
UNITEDHEALTH GROUP - o
INC XNYS USD Non-life insurance 0.98% us
HOME DEPOT INC XNYS Retail sale of hardware,
USD paints and glass in 0.95% us
specialised stores
ROYAL BANK OF CANADA Other monetary o
XTSE CAD intermediation 0.87% A
MERCK & CO. INC. XNYS Manufacture of basic o
usbD pharmaceutical products 0.87% us
UNION PACIFIC CORP . . o
XNYS USD Freight rail transport 0.84% us
JPMORGAN CHASE & CO Other monetary o
XNYS USD intermediation 0.82% us
Manufacture of
ABBOTT LABORATORIES irradiation, electromedical 0.82% Us
XNYS USD and electrotherapeutic e
equipment
NESTLE SA-REG XSWX CHF Manufacture of food 0.77% CH

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.

AXA IM - RESTRICTED




What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

59.32% 31.91%

#1 Aligned with E/S .
o Social
characteristics

0,
98.46 % 27.41%

#1B Other E/S
characteristics
Investments

39.14 %

#2 Other
1.54%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:
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Top sector Proportion
Non-life insurance 6.96%
Other monetary intermediation 6.66%
Manufacture of communication equipment 4.95%
Other software publishing 4.41%
Manufacture of basic pharmaceutical products 4.28%
Manufacture of household and sanitary goods and of 3.47%
toilet requisites R
Freight rail transport 2.84%
Manufacture of soft drinks, production of mineral waters 2.77%
and other bottled waters R
Retail trade, except of motor vehicles and motorcycles 2.69%
Manufacture of instruments and appliances for 2 64%
measuring, testing and navigation R
Renting and operating of own or leased real estate 2.51%
Manufacture of electrical equipment 2.37%
Wireless telecommunications activities 2.27%
Other information service activities n.e.c. 2.06%
Other activities auxiliary to financial services, except 2.05%
insurance and pension funding R
Web portals 2.03%
Manufacture of food products 1.81%
Life insurance 1.69%
Retail sale of hardware, paints and glass in specialised 1.64%
stores
Wholesale trade, except of motor vehicles and
1.56%
motorcycles
Research and experimental development on
. 1.51%
biotechnology
Manufacture of irradiation, electromedical and 1.32%
electrotherapeutic equipment =en
Wholesale of pharmaceutical goods 1.31%
Manufacture of medical and dental instruments and 1.22%
supplies e
Administration of financial markets 1.18%
Activities of insurance agents and brokers 1.16%
Computer programming, consultancy and related 1.12%
activities e
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Data processing, hosting and related activities 1.11%
Manufacture of electronic components 1.11%
Manufacture of motor vehicles 1.07%
Manufacture of other special-purpose machinery n.e.c. 1.01%
Satellite telecommunications activities 0.95%
Manufacture of rusks and biscuits, manufacture of
preserved pastry goods and cakes 0.86%
Manufacture of other chemical products n.e.c. 0.76%
Manufacture of computers and peripheral equipment 0.74%
Retail trade of motor vehicle parts and accessories 0.72%
Water collection, treatment and supply 0.69%
Manufacture of electric motors, generators and 0.61%
transformers
Retail sale via mail order houses or via Internet 0.6%
Manufacture of chemicals and chemical products 0.59%
Manufacture of ovens, furnaces and furnace burners 0.58%
Wired telecommunications activities 0.58%
Treatment and disposal of non-hazardous waste 0.55%
Other postal and courier activities 0.52%
Manufacture of paints, varnishes and similar coatings, 0.52%
printing ink and mastics
Security systems service activities 0.51%
Manufacture of agricultural and forestry machinery 0.51%
Manufacture of pesticides and other agrochemical 0.5%
products
Manufacture of fertilisers and nitrogen compounds 0.49%
Manufacture of fluid power equipment 0.48%
Manufacture of machinery for mining, quarrying and 0.47%
construction
Production of electricity 0.47%
Distilling, rectifying and blending of spirits 0.47%
Other credit granting 0.46%
Other transportation support activities 0.45%
Manufacture of tools 0.44%
Manufacture of beer 0.43%
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Reinsurance

0.39%

Other 0.37%
Manufacture of cocoa, chocolate and sugar confectionery 0.36%
Collection of non-hazardous waste 0.35%
Transport via pipeline 0.34%
Manufacture of fabricated metal products, except
. . 0.34%
machinery and equipment
Mining of other non-ferrous metal ores 0.33%
Other human health activities 0.32%
Freight transport by road 0.32%
Manufacture of ceramic sanitary fixtures 0.31%
Retail sale of medical and orthopaedic goods in 0.3%
specialised stores =R
Distribution of electricity 0.3%
Manufacture of perfumes and toilet preparations 0.26%
Other personal service activities 0.26%
Manufacture of railway locomotives and rolling stock 0.25%
Manufacture of pharmaceutical preparations 0.25%
Manufacture of other pumps and compressors 0.25%
Manufacture of other articles of paper and paperboard 0.23%
Manufacture of lifting and handling equipment 0.21%
Manufacture of other parts and accessories for motor
. 0.21%
vehicles
Transmission of electricity 0.2%
Retail sale of watches and jewellery in specialised stores 0.2%
Manufacture of rubber tyres and tubes, retreading and
s 0.2%
rebuilding of rubber tyres
Trusts, funds and similar financial entities 0.18%
Hospital activities 0.18%
Computer consultancy activities 0.18%
Construction of residential and non-residential buildings 0.18%
Other information technology and computer service 0.16%
activities o
Retail sale of flowers, plants, seeds, fertilisers, pet 0.16%

animals and pet food in specialised stores

AXA IM - RESTRICTED




Manufacture of macaroni, noodles, couscous and similar 0.14%
farinaceous products R

Private security activities 0.13%
Manufacture of concrete products for construction 0.13%
purposes R

Wholesale of chemical products 0.12%

Retail sale of clothing in specialised stores 0.11%
Manufacture of soap and detergents, cleaning and 0.11%
polishing preparations S

Security and commodity contracts brokerage 0.11%
Activities of employment placement agencies 0.11%
Mining of iron ores 0.11%

Manufacture of other organic basic chemicals 0.1%
Restaurants and mobile food service activities 0.1%
Computer programming activities 0.1%

Copper production 0.1%

Advertising agencies 0.1%

Operation of dairies and cheese making 0.1%
Management of real estate on a fee or contract basis 0.1%
Civil engineering 0.09%

Other cleaning activities 0.09%
Manufacture of consumer electronics 0.09%
Manufacture of computer, electronic and optical 0.09%

products

Sale of cars and light motor vehicles 0.09%
Gambling and betting activities 0.09%
Manufacture of magnetic and optical media 0.09%
Sea and coastal freight water transport 0.08%
Manufacture of refined petroleum products 0.08%
Manufacture of other non-metallic mineral products 0.07%
Manufacture of industrial gases 0.06%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[dyes

O In fossil gas [ In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including

ion bonds* 2. Taxonomy-alignment of investments excluding
sovereign bonds

sovereign bonds*

OpEx 100% OpEx 100%
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%

m Taxonomy-aligned: Fossil gas m Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-zligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy

are laid down in Commission Delegated Regulation (EU) 2022/1214.
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are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

</

" are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.

(#4)) What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
31.91% for this Financial Product during the reference period.

Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 27.41% of sustainable investments with a social objective.

9 What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 1.54% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e other instruments eligible to the Financial Product and that do not meet the Environmental and/orSocial criteria
described in this appendix. Such assets may be equity instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

| “

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Not applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

aary

V=

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Product Name: AXA WORLD FUNDS - GLOBAL

INFLATION SHORT DURATION BONDS

Entity LEl: 2138002AGTWONS399W19

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES

It made sustainable investments with an
environmental objective: __ %

D in economic activities that qualify as

environmentally sustainable under the
EU Taxonomy

D in economic activities that do not

qualify as environmentally sustainable
under the EU Taxonomy

It made sustainable investments with a social
objective: %

® X NO

It promoted Environmental/Social (E/S) characteristics and
while it did not have as its objective a sustainable

|:| investment, it had a proportion of 0% of sustainable
investments

with an environmental objective in economic
activities that qualify as environmentally
O sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
D sustainable under the EU Taxonomy

I:l with a social objective

It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

ESG Score

The Financial Product has also promoted other specific environmental and social characteristics, mainly:

Preservation of climate with exclusion policies on coal and oil sand activities
Protection of ecosystem and prevention of deforestation

Better health with exclusion on tobacco

Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.

How did the sustainability indicators perform?
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During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

Sustainability KPI

Name Benchmark Coverage

ESG Score 5.88 Score over max 10 5.88 Score over max 10 100%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

The Financial product did not make any sustainable investments during the reference period.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

The Financial product did not make any sustainable investments during the reference period.

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial product did not make any sustainable investments during the reference period.

The Financial Product is also taking into account the environmental optional indicator PAl 6 ‘Water usage and
recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements —such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

——————— Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

The Financial product did not make any sustainable investments during the reference period.

How did this financial product consider principal adverse impacts on sustainability factors?
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the

following exclusion policies:

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/M£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee
companies

Metric tonnes
per eur million

Deforestation policy revenue
. . . PAIl 4: Exposure to companies active in % of
Climate Risk policy .p P z
the fossil fuel sector investments
Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact % of
international norms and principles & OECD guidelines for ir:vestments
standards Multinational Enterprises
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAI indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

The list includes the
investments constituting

Top investments

Sector

Proportion

the greatest proportion
of investments of the .
financial product during General public 9
the reference period TII0.625% - 15/01/2026 administration activities 8.24% us
which is: 2022-12-30 cPl
o .
TI10.125% - 15/04/2026 .G.enere?l pubI|F N 5.35% Us
CPI administration activities
TI10.125% - 15/04/2027 General public o
CPI administration activities >.15% us
TI0.375% - 15/07/2025 General public o
CPI administration activities 4.39% us
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TI0.125% - 15/10/2024

General public

CPI

administration activities

0,
CPI administration activities 4.39% us
o .
TI10.375% - 15/01/2027 .G.enerefl publl.c. . 4.35% Us
CPI administration activities
o .
T110.125% - 15/04/2025 _G.enere?l publlf:_ _ 4.18% Us
CPI administration activities
o .
T110.25% - 15/01/2025 _G.enera?l publI-C B 4.14% US
CPI administration activities
o .
T110.125% - 15/07/2024 _G.eneraTI publlf:_ _ 41% Us
CPI administration activities
T110.125% - 15/10/2026 General public 0
CPI administration activities 3.73% us
Tl 1.625% - 15/10/2027 General public 0
CPI administration activities 3.53% us
TI10.625% - 15/01/2024 General public 0
CPI administration activities 3.31% us
o .
UKT10.125% -22/03/2024 .G'enera'l publl.c. . 3.25% GB
CPI administration activities
General public
TI10.5% -15/04/2024 CPI L . . 3.11% us
administration activities
o .
UKTI 1.25% -22/11/2027 General public 3.05% GB

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

0% 0%

#1 Aligned with E/S .
o Social
characteristics

0,
94.05 % 0%

#1B Other E/S
characteristics
Investments

94.05 %

#2 Other
5.95%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more
details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:

Top sector Proportion

General public administration activities 100%

To what extent were the sustainable investments with an environmental objective aligned with
4. the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

Cves

O In fossil gas [ In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

inVes_tteT Compzf_‘ies- 1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
- capital expenditure : * :

(CagEx) sho’:/ving the sovereign bonds sovereign bonds*

green investments

made by investee

companies, e.g for a

transition to a green OpEx 100% OpEx 100%
economy.
- operational
expenditure (OpEx)
. Turnover 100% Turnover 100%
reflecting the green
operational activities of
investee companies.
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%
m Taxonomy-aligned: Fossil gas m Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

(s

are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

L@g What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

Not applicable.

@ What was the share of socially sustainable investments?

Not applicable.

f What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 5.95% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be debt instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

| “

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands

production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
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Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Reference Not applicable.
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

n\‘!!i

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name: AXA WORLD FUNDS - GLOBAL
OPTIMAL INCOME

Entity LEl: 213800VRWFHRN3LIZV13

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES ® X NO

It made sustainable investments with an It promoted Environmental/Social (E/S) characteristics and

environmental objective: % while it did not have as its objective a sustainable
- investment, it had a proportion of 48.09% of sustainable
investments
] in economic activities that qualify as with an environmental objective in economic

activities that qualify as environmentally

environmentally sustainable under the
O sustainable under the EU Taxonomy

EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

D in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

with a social objective

It made sustainable investments with a social

|:| It promoted E/S characteristics, but did not make
objective: %

any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

e  ESG Score
The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e Preservation of climate with exclusion policies on coal and oil sand activities

e  Protection of ecosystem and prevention of deforestation

e Better health with exclusion on tobacco

. Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
How did the sustainability indicators perform?
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During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has outperformed its ESG Score compared to during the reference period.

Sustainability KPI
Name

Benchmark Coverage

ESG Score 6.99 Score over max 10 6.22 Score over max 10 99.65%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

3.Investments in Green, Social or Sustainability Bonds (GSSB), Sustainability Linked Bonds:

a) GSSB are instruments which aim to contribute to various sustainable objectives by nature. As such, investments in bonds
issued by corporates and sovereigns that have been identified as green bonds, social bonds or sustainability bonds in
Bloomberg data base are considered as “sustainable investments” under AXA IM’s SFDR framework.

b) With regards to Sustainability Linked Bonds, an internal framework was developed to assess the robustness of those
bonds that are used to finance general sustainable purpose. As these instruments are newer leading to heterogeneous
practices from issuers, only Sustainability LinkedBonds that get a positive or neutral opinion from AXA IM’s internal
analysis process are considered as “sustainable investments”. This analysis framework draws on the International Capital
Market Association (ICMA) guidelines with a stringent proprietary approach based on the following defined criteria: (i)
issuer’s sustainability strategy and key performance indicators relevance and materiality, (ii) Sustainability performance
target’s ambition, (iii) bond characteristics and (iv) sustainability performance target’s monitoring & reporting.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below —5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

AXA IM - RESTRICTED



e Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2, & 3 starting
01/2023)

Climate Risk policy Metric tonnes

Metric tonnes
of carbon
dioxide
equivalents
per million
euro or dollar
invested
(tCO2e/M£ or
tCO2e/MS)

PAI 2: Carbon Footprint

Ecosystem Protection &
Deforestation policy

Metric tonnes

PAI 3: GHG intensity of investee -
per eur million

consumption)?

companies
revenue
. 1 H H 0,
Climate Risk policy PAI 4: E>.<posure to Companies active in A; of
the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total
(engagement only) consumption and production energy sources
GWh per
illion E
Climate risk policy million EUR of
. revenue of
(considering an expected PAI 6: Energy consumption intensity per | investee
correlation between GHG ) &y ) P yp B
. high impact climate sector companies,
emissions and energy ;
per high

impact climate
sector

Ecosystem Protection & PAI 7: Activities negatively affecting % of
Deforestation policy biodiversity sensitive areas investments
Tonnes per
million EUR
SDG n.o significantly PAI 8: Emissions to water invested,
negative score expressed as a
weighted
average
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Tonnes per
million EUR
SDG no significantly PAI 9: Hazardous waste and radioactive | invested,
negative score waste ratio expressed as a
weighted
average
Social and Governance:
Relevant AXA IM policies PAIl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global % of
violation of international Compact principles & OECD Guidelines ”
- . investments
norms and standards for multinational enterprises
ESG standards policy:
violation of international
norms and standards
(considering an expected
correlation between
. ) PAI 11: Lack of processes and
companies non-compliant . . .
L . compliance mechanisms to monitor
with international norms . . % of
compliance with UN Global Compact .
and standards and the L - investments
. ) principles & OECD Guidelines for
lack of implementation by L .
. multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
unadjusted
SDG no significantl . ender pa
. & v PAI 12: Unadjusted gender pay gap & pay
negative score gap of
investee
companies
Voting and Engagement Expressed as a
policy with systematic . . percentage of
. s . PAI 13: Board gender diversit
voting criteria linked with g ¥ all board
board gender diversity members.
Controversial weapons PAI 14: Exposure to controversial % of
policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAlI 6 ‘Water usage and

recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

. . companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAIl 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: 2022-12-30

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

Top investments

Sector

Trusts, funds and similar

Proportion

activities n.e.c.

ISHARES PHYSICAL GOLD financial entities 4.99% IE
ETC
AXA WF Global Emerging L
Markets Bonds M (H) Trust_s, fun.ds anq §|mllar 2.64% LU
. financial entities
Capital
BTF O - 08/03/2023 General public 2.56% FR
administration activities
PRYSMIAN SPA MTAA EUR | Manufacture of electrical 2.48% I
equipment
AWF Eur Inf P MC Trusts, funds and similar 2.2% LU
financial entities
AXA IM FIIS US Short .
Duration High Yield A (H) Trusts, funds and similar 2.09% LU
. financial entities
Dis
DIAGEO PLC XLON GBP Distilling, rectifying and 1.82% GB
blending of spirits
Manufacture of other
KEYENCE CORP XTKS JPY special-purpose machinery 1.8% JP
n.e.c.
ROCHE HOLDING AG- Manufacture of basic 1.72% CH
GENUSSCHEIN XSWX CHF pharmaceutical products en
NESTLE SA-REG XSWX CHF Manufacture of food 1.66% CH
products
ASTRAZENECA PLC XLON Manufactu.re of basic 1.47% GB
GBP pharmaceutical products
CIE FINANCIERE RICHEMO- | Manufacture of jewellery 1.46% CH
A REG XSWX CHF and related articles e
Other activities auxiliary to
MASTERCARD INC - A financial services, except o
XNYS USD insurance and pension 1.42% us
funding
CHECK POINT SOFTWARE . o
TECH XNGS USD Other software publishing 1.39% IL
MSCI INC XNYS USD Other information service 1.37% Us

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

48.09 % 225%

#1 Aligned with E/S .
o Social
characteristics

0,
85.02 % 25.59 %

#1B Other E/S
characteristics
Investments

36.93 %

#2 Other
14.98%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:
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Top sector Proportion

Trusts, funds and similar financial entities 14.85%
Other monetary intermediation 6.8%
Manufacture of basic pharmaceutical products 5.61%
General public administration activities 5.44%
Other software publishing 5.35%
Manufacture of other special-purpose machinery n.e.c. 4.97%
Manufacture of refined petroleum products 3.23%
Manufacture of motor vehicles 3.18%
Other activities auxiliary to financial services, except
: . . 2.92%
insurance and pension funding
Other 2.89%
Other information service activities n.e.c. 2.7%
Manufacture of electrical equipment 2.48%
Distilling, rectifying and blending of spirits 2.33%
Mining of other non-ferrous metal ores 2.26%
Manufacture of medical anc.I dental instruments and 1.94%
supplies
Manufacture of food products 1.66%
Manufacture of instruments and appliances for 1.54%
measuring, testing and navigation R
Manufacture of jewellery and related articles 1.46%
Manufacture of household and sanitary goods and of 1.29%
toilet requisites IR
Web portals 1.29%
Computer programming activities 1.13%
Manufacture of beer 1.08%
Manufacture of electric motors, generators and 1.07%
transformers
Mining of iron ores 1.06%
Retail sale of clothing in specialised stores 0.97%
Manufacture of industrial gases 0.96%
Manufacture of electronic components 0.92%
Manufacture of luggage, handbags and the like, saddlery
0.79%
and harness
Administration of financial markets 0.78%
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Non-life insurance 0.77%
Manufacture of rubber tyres and tubes, retreading and
o 0.73%
rebuilding of rubber tyres

Manufacture of paints, varnishes and similar coatings, 0.73%
printing ink and mastics ER

Transmission of electricity 0.7%

Manufacture of other non-metallic mineral products 0.69%
Manufacture of musical instruments 0.67%

Civil engineering 0.66%

Computer programming, consultancy and related 0.57%
activities =R

Manufacture of ovens, furnaces and furnace burners 0.57%
Manufacture of machinery for mining, quarrying and 0.53%
construction e

Manufacture of lifting and handling equipment 0.51%
Hotels and similar accommodation 0.5%

Wireless telecommunications activities 0.5%

Life insurance 0.5%

Engineering activities and related technical consultancy 0.42%
Fitness facilities 0.41%

Manufacture of communication equipment 0.4%
Manufacture of ceramic sanitary fixtures 0.38%

Sound recording and music publishing activities 0.37%
Retail sale of audio and video equipment in specialised 0.37%
stores =

Retail sale via mail order houses or via Internet 0.37%
Renting and operating of own or leased real estate 0.31%
Manufacture of air and spacecraft and related machinery 0.31%
Electricity, gas, steam and air conditioning supply 0.3%
Other postal and courier activities 0.29%
Other business support service activities n.e.c. 0.28%
Production of electricity 0.25%
Fishing and aquaculture 0.24%
Data processing, hosting and related activities 0.24%
Retail trade, except of motor vehicles and motorcycles 0.23%
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Gambling and betting activities 0.21%
Motion picture, video and television programme 0.21%
production activities e
Manufacture of footwear 0.21%
Manufacture of other organic basic chemicals 0.2%
S t activities f trol d natural
upport activities for pe r9 eum and natural gas 0.19%
extraction

Manufacture of ceramic tiles and flags 0.19%
Manufacture of perfumes and toilet preparations 0.19%
Construction of residential and non-residential buildings 0.19%
Publishing of computer games 0.17%
Service activities incidental to land transportation 0.16%
Manufacture of computers and peripheral equipment 0.15%
Growing of citrus fruits 0.14%
Manufacture of agricultural and forestry machinery 0.14%
Manufacture of other food products n.e.c. 0.14%
Wholesale of chemical products 0.14%
Manufacture of soft drinks, production of mineral waters 0.11%
and other bottled waters S

Manufacture of other parts and accessories for motor
. 0.08%

vehicles

Manufacture of bodies (coachwork) for motor vehicles,

. S 0.07%
manufacture of trailers and semi-trailers

Water collection, treatment and supply 0.07%
Manufacture of other chemical products n.e.c. 0.07%
Collection of non-hazardous waste 0.07%
Other food service activities 0.07%
Passenger air transport 0.05%
Printing and reproduction of recorded media 0.03%
Manufacture of irradiation, electromedical and 0.03%
electrotherapeutic equipment e

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[dyes

O In fossil gas [ In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including

ion bonds* 2. Taxonomy-alignment of investments excluding
sovereign bonds

sovereign bonds*

OpEx 100% OpEx 100%
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%

m Taxonomy-aligned: Fossil gas m Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-zligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy

are laid down in Commission Delegated Regulation (EU) 2022/1214.
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are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

</

" are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.

(#4)) What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
22.5% for this Financial Product during the reference period.

Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 25.59% of sustainable investments with a social objective.

9 What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 14.98% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be equity or debt instruments, derivatives investments and
investment collective schemes that do not promote environmental or social characteristics and that are used to
attain the financial objective of the Financial Product and / or for diversification and / or hedging purposes.

|«

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Not applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

n\‘!!i

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name: AXA WORLD FUNDS - GLOBAL
STRATEGIC BONDS

Entity LEl: 213800DR687J9C7WK742

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES ® X NO

It made sustainable investments with an It promoted Environmental/Social (E/S) characteristics and

environmental objective: % while it did not have as its objective a sustainable
- investment, it had a proportion of 24.51% of sustainable
investments
] in economic activities that qualify as with an environmental objective in economic

activities that qualify as environmentally

environmentally sustainable under the
O sustainable under the EU Taxonomy

EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

D in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

with a social objective

It made sustainable investments with a social

|:| It promoted E/S characteristics, but did not make
objective: %

any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in
companies considering their:

e  ESG Score
The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e Preservation of climate with exclusion policies on coal and oil sand activities

e  Protection of ecosystem and prevention of deforestation

e Better health with exclusion on tobacco

. Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
How did the sustainability indicators perform?
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During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has outperformed its ESG Score compared to during the reference period.

Sustainability KPI
Name

Benchmark Coverage

ESG Score 6.09 Score over max 10 5.86 Score over max 10 98.93%

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

3.Investments in Green, Social or Sustainability Bonds (GSSB), Sustainability Linked Bonds:

a) GSSB are instruments which aim to contribute to various sustainable objectives by nature. As such, investments in bonds
issued by corporates and sovereigns that have been identified as green bonds, social bonds or sustainability bonds in
Bloomberg data base are considered as “sustainable investments” under AXA IM’s SFDR framework.

b) With regards to Sustainability Linked Bonds, an internal framework was developed to assess the robustness of those
bonds that are used to finance general sustainable purpose. As these instruments are newer leading to heterogeneous
practices from issuers, only Sustainability LinkedBonds that get a positive or neutral opinion from AXA IM’s internal
analysis process are considered as “sustainable investments”. This analysis framework draws on the International Capital
Market Association (ICMA) guidelines with a stringent proprietary approach based on the following defined criteria: (i)
issuer’s sustainability strategy and key performance indicators relevance and materiality, (ii) Sustainability performance
target’s ambition, (iii) bond characteristics and (iv) sustainability performance target’s monitoring & reporting.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below —5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.
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e Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2, & 3 starting
01/2023)

Climate Risk policy Metric tonnes

Metric tonnes
of carbon
dioxide
equivalents
per million
euro or dollar
invested
(tCO2e/M£ or
tCO2e/MS)

PAI 2: Carbon Footprint

Ecosystem Protection &
Deforestation policy

Metric tonnes

PAI 3: GHG intensity of investee -
per eur million

consumption)?

companies
revenue
. 1 H H 0,
Climate Risk policy PAI 4: E>.<posure to Companies active in A; of
the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total
(engagement only) consumption and production energy sources
GWh per
illion E
Climate risk policy million EUR of
. revenue of
(considering an expected PAI 6: Energy consumption intensity per | investee
correlation between GHG ) &y ) P yp B
. high impact climate sector companies,
emissions and energy ;
per high

impact climate
sector

Ecosystem Protection & PAI 7: Activities negatively affecting % of
Deforestation policy biodiversity sensitive areas investments
Tonnes per
million EUR
SDG n.o significantly PAI 8: Emissions to water invested,
negative score expressed as a
weighted
average
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Tonnes per
million EUR
SDG no significantly PAI 9: Hazardous waste and radioactive | invested,
negative score waste ratio expressed as a
weighted
average
Social and Governance:
Relevant AXA IM policies PAIl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global % of
violation of international Compact principles & OECD Guidelines ”
- . investments
norms and standards for multinational enterprises
ESG standards policy:
violation of international
norms and standards
(considering an expected
correlation between
. ) PAI 11: Lack of processes and
companies non-compliant . . .
L . compliance mechanisms to monitor
with international norms . . % of
compliance with UN Global Compact .
and standards and the L - investments
. ) principles & OECD Guidelines for
lack of implementation by L .
. multinational enterprises
companies of processes
and compliance
mechanisms to monitor
compliance with those
standards) 2
Average
unadjusted
SDG no significantl . ender pa
. & v PAI 12: Unadjusted gender pay gap & pay
negative score gap of
investee
companies
Voting and Engagement Expressed as a
policy with systematic . . percentage of
. s . PAI 13: Board gender diversit
voting criteria linked with g ¥ all board
board gender diversity members.
Controversial weapons PAI 14: Exposure to controversial % of
policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAlI 6 ‘Water usage and

recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

Relevant AXA IM policies

PAl indicator

Units

Measurement

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAI 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tCO2e/MS)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

. . companies revenue
Deforestation policy
% of
. . . PAI 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria

PAIl 13: Board Gender diversity

Expressed as a
percentage of

linked with board gender all board
diversity members
. . PAI 14: Exposure to controversial % of
Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: 2022-12-30

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

Top investments

Sector

General public

Proportion

13/10/2031 Perp

. A s 4.29% us
T1.125% - 15/02/2031 administration activities
UKT 1% - 22/04/2024 General public 2.31% GB
administration activities
General public
UKT 4.25% - 07/06/2032 o . s 2.14% GB
administration activities
T 4.5% - 15/02/2036 General public 2.13% us
administration activities
o .
FRTR 0.1% - 01/03/2025 .G.enerél publl.c. . 1.9% FR
CPI administration activities
T3% - 30/06/2024 General public 1.87% us
administration activities
o .
TI1 0.125% - 15/04/2025 _G.enera?l pub|I-C- _ 1.76% Us
CPI administration activities
General public
o/ _ o,
T3% -15/05/2047 administration activities 1.62% us
General public
oL _ 0,
T 2% - 15/02/2050 administration activities 1.41% us
o .
UKT10.125% -22/03/2026 .G.enerél publl.c. . 1.39% GB
CPI administration activities
General public
FRTR 0.25% -25/11/2026 o ) s 1.29% FR
administration activities
CBGLN 2% Var - Other monetary 0
11/09/2031 Call intermediation 1.07% GB
T1.25% - 15/05/2050 General public 1.07% us
administration activities
General public
o/ _ 0,
T2.5% -15/02/2046 administration activities 1% us
0, -
ROTHLF 5% Var Life insurance 0.95% GB

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

24.51% 9.97 %

#1 Aligned with E/S .
o Social
characteristics

0,
91.42 % 14.54 %

#1B Other E/S
characteristics
Investments

66.91 %

#2 Other
8.58%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:
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Top sector Proportion

General public administration activities 31.88%
Other monetary intermediation 11.73%

Renting and operating of own or leased real estate 5.54%
Life insurance 4.82%

Manufacture of refined petroleum products 4.04%

Other software publishing 2%

Manufacture of other articles of paper and paperboard 1.82%
Transport via pipeline 1.66%

Non-life insurance 1.49%

Other information service activities n.e.c. 1.39%
Manufacture of other chemical products n.e.c. 1.38%
Restaurants and mobile food service activities 1.22%
Distribution of electricity 1.01%

Wireless telecommunications activities 0.93%
Service activities incidental to air transportation 0.9%
Other human health activities 0.84%

Mining of other non-ferrous metal ores 0.84%
Security and commodity contracts brokerage 0.83%
Web portals 0.82%

Trusts, funds and similar financial entities 0.81%
Private security activities 0.81%

Manufacture of other organic basic chemicals 0.8%
Other activities auxiliary to financial services, except 0.78%

insurance and pension funding

Extraction of crude petroleum and natural gas 0.78%
Electricity, gas, steam and air conditioning supply 0.77%
Reinsurance 0.72%

Passenger rail transport, interurban 0.68%

Retail sale of hardware, paints and glass in specialised 0.67%

stores

Activities of insurance agents and brokers 0.67%
Construction of residential and non-residential buildings 0.65%
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Manufacture of basic pharmaceutical products 0.61%
Manufacture of medical ant;l dental instruments and 0.57%
supplies

Manufacture of beer 0.56%

Manufacture of other special-purpose machinery n.e.c. 0.56%

Manufacture of chemicals and chemical products 0.55%

Production of electricity 0.55%

Advertising agencies 0.54%

Satellite telecommunications activities 0.53%

Accounting, bookkeeping and auditing activities, tax 0.49%

consultancy

Hotels and similar accommodation 0.48%

Packaging activities 0.48%

Other passenger land transport n.e.c. 0.48%

Freight rail transport 0.46%

Financial leasing 0.42%

Manufacture of light metal packaging 0.41%

Manufacture of motor vehicles 0.39%

Construction of utility projects for electricity and 0.37%
telecommunications

Manufacture of food products 0.36%

Wired telecommunications activities 0.36%

Other retail sale in non-specialised stores 0.34%

Rental and leasing activities 0.34%

Manufacture of grain mill products 0.32%

Manufacture of soft drinks, production of mineral waters

and other bottled waters 0-31%

Retail trade, except of motor vehicles and motorcycles 0.3%

Support activities for petrc?leum and natural gas 0.29%

extraction

Other business support service activities n.e.c. 0.29%

Sea and coastal passenger water transport 0.29%

Extraction of crude petroleum 0.28%

Motion picture, video and television programme 0.26%
production activities

Gambling and betting activities 0.25%
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Production of meat and poultry meat products 0.22%
Manufacture of pulp 0.22%
Retail sale via mail order houses or via Internet 0.21%
Accommodation 0.2%
Manufacture of wood and of products of wood and cork, 0.18%
except furniture, manufacture of articles of s R
Administration of financial markets 0.18%
Other manufacturing n.e.c. 0.18%
Manufacture of electrical equipment 0.18%
Activities of amusement parks and theme parks 0.18%
Manufacture of machinery and equipment n.e.c. 0.18%
Manufacture of other tanks, reservoirs and containers of
0.17%
metal
Manufacture of plastic packing goods 0.17%
Service activities incidental to water transportation 0.17%
Combined facilities support activities 0.17%
Computer programmlng, .c9nsu|tancy and related 0.15%
activities
Retail sale of medical and orthopaedic goods in
L 0.13%
specialised stores
Book publishing 0.12%
Manufacture of other food products n.e.c. 0.12%
Manufacture of flat glass 0.12%
Renting and leasing of trucks 0.11%
Manufacture of perfumes and toilet preparations 0.09%
Collection of non-hazardous waste 0.09%
Processing and preserving of meat 0.09%
Raising of poultry 0.09%
Manufacture of communication equipment 0.08%
Manufacture of footwear 0.08%
Manufacture of paints, varnishes and similar coatings,
A - 0.07%
printing ink and mastics
Television programming and broadcasting activities 0.06%
Freight transport by road 0.06%
Hospital activities 0.05%
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully

Manufacture of soap and detergents, cleaning and
- : 0.04%
polishing preparations
Manufacture of pesticides and other agrochemical 0.04%
products
Distribution of gaseous fuels through mains 0.04%
Other 0.02%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[dves

O In fossil gas [ In nuclear energy

Xno

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds?*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including

ion bonds* 2. Taxonomy-alignment of investments excluding
sovereign bonds

sovereign bonds*

OpEx 100% OpEx 100%
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%

m Taxonomy-aligned: Fossil gas B Taxonomy-aligned: Fossil gas
m Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
H Taxonomy-aligned (no gas and nuclear) ® Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

< /.

are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

L@g What was the share of sustainable investments with an environmental objective not
aligned with the EU taxonomy?

The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been
9.97% for this Financial Product during the reference period.

Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or
transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

@ What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 14.54% of sustainable investments with a social objective.

f What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 8.58% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e  cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e otherinstruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be debt instruments, derivatives investments and investment
collective schemes that do not promote environmental or social characteristics and that are used to attain the
financial objective of the Financial Product and / or for diversification and / or hedging purposes.

| “

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports
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How did this financial product perform compared to the reference benchmark?

Reference Not applicable.
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.

AXA IM - RESTRICTED



Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with
the Taxonomy or not.

n\‘!!i

Sustainability indicators
measure how the
environmental or social
characteristics promoted

Product Name: AXA WORLD FUNDS - OPTIMAL
INCOME

Entity LEl: 2138003LHHRO8T77DX76

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

oo [ YES

It made sustainable investments with an
environmental objective: __ %

D in economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

D in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

It made sustainable investments with a social
objective: %

&

X NO

It promoted Environmental/Social (E/S) characteristics and
while it did not have as its objective a sustainable

investment, it had a proportion of 59.81% of sustainable

investments

with an environmental objective in economic
activities that qualify as environmentally
O sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but did not make
any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this

financial product met?

The Financial Product has met the environmental and social characteristics promoted for the reference period by investing in

companies considering their:

e Carbon intensity
e Women on Board

The Financial Product has also promoted other specific environmental and social characteristics, mainly:

e  Preservation of climate with exclusion policies on coal and oil sand activities

e Protection of ecosystem and prevention of deforestation

e  Better health with exclusion on tobacco

e Labor rights, society and human rights, business ethics, anti-corruption with exclusion on companies in violation of
international norms and standards such as the United Nations Global Compact Principles, International Labor
Organization’s (ILO) Conventions or the OECD guidelines for Multinational Enterprises AXA IM sectorial exclusions
and ESG standards have been applied bindingly at all times during the reference period.

The Financial Product has not designated an ESG Benchmark to promote environmental or social characteristics.
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by the financial product
are attained.

How did the sustainability indicators perform?

During the reference the period, the attainment of the environmental and social characteristics promoted by the Financial
Product has been measured with the sustainability indicators mentioned above:

The Financial Product has applied a socially responsible investment selectivity approach Best-in-class on the investment
universe during the reference period. The selectivity approach has reduced the investment universe at least by 20% based
on a combination of AXA IM’s Sectorial Exclusion and ESG Standards policies and their ESG Score to the exception of cash
held on an ancillary basis and Solidarity Assets.

In addition, the investment strategy has outperformed its benchmark or investment universe on at least two ESG Key
Performance Indicator that are Carbon intensity and Women on Boardduring the reference period.

During the reference period, the following minimum coverage rates have been applied with the Financial Product portfolio
(expressed as a percentage of at least % of the net assets, excluding bonds and other debt securities issued by public issuers,
cash held on an ancillary basis and Solidarity Assets): i) 90% for the ESG analysis, ii) 90% for the Carbon intensity indicator
and iii) 70% for the Women on Boardindicator.

Sustainability KPI

Benchmark Coverage

Name

186.5 CO2 tons per
millions $ revenue for

265.32 CO2 tons per
millions $ revenue for

Carbon intensity corporate and in CO2 Kg | corporate and in CO2 Kg 95.82%
per PPP $ of GDP for per PPP $ of GDP for
sovereign sovereign
0, 0,
Women on Board 40.34% of women on 34.65% of women on 95.44%

board

board

... And compared to previous periods?

Not applicable.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objective?

During the reference period, the Financial Product has partially invested in instruments qualifying as sustainable
investments with various social and environmental objectives (without any limitation) by assessing the positive
contribution of investee companies through at least one of the following dimensions:

1.UN Sustainable Development Goals alignment (SDG)of investee companies as reference framework, considering
companies which contribute positively to at least one SDG either through the Products and Services they offer or the way
they carry their activities (“Operations”). To be considered as a sustainable asset, a company must satisfy the following
criteria:

a) the SDG scoring related to the “products and services” offered by the issuer is equal or above 2, corresponding to at
least 20% of their revenues being derived from a sustainable activity, or

b) using a best in universe approach consisting of giving priority to the issuers best rated from a non-financial viewpoint
irrespective of their sector of activity, the SDG scoring of the issuer’s operations is on the better top 2.5%, except in
consideration to the SDG-5 (gender equality), SDG 8 (decent work), SDG 10 (reduced inequalities), SDG 12 (Responsible
Production and Consumption) and SDG 16 (peace & justice), for which the SDG scoring of the issuer’s Operation is on the
better top 5%. For SDG 5, 8, 10 and 16 the selectivity criteria on issuer’s “Operations” is less restrictive as such SDGs are
better addressed considering the way the issuer carries their activities than the Products and Services offered by the
investee company. It is also less restrictive for SDG 12 which can be addressed through the Products & Services or the way
the investee company carries their activities.

The quantitative SDG results are sourced from external data providers and can be overridden by a duly supported
qualitative analysis performed by the Investment Manager.

2.Integration of issuers engaged in a solid Transition Pathway consistently with the European Commission’s ambition to
help fund the transition to a 1.5°c world - based on the framework developed by the Science Based Targets Initiative,
considering companies which have validated Science-Based targets.

3.Investments in Green, Social or Sustainability Bonds (GSSB), Sustainability Linked Bonds:

a) GSSB are instruments which aim to contribute to various sustainable objectives by nature. As such, investments in bonds
issued by corporates and sovereigns that have been identified as green bonds, social bonds or sustainability bonds in
Bloomberg data base are considered as “sustainable investments” under AXA IM’s SFDR framework.

b) With regards to Sustainability Linked Bonds, an internal framework was developed to assess the robustness of those
bonds that are used to finance general sustainable purpose. As these instruments are newer leading to heterogeneous
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practices from issuers, only Sustainability LinkedBonds that get a positive or neutral opinion from AXA IM’s internal
analysis process are considered as “sustainable investments”. This analysis framework draws on the International Capital
Market Association (ICMA) guidelines with a stringent proprietary approach based on the following defined criteria: (i)
issuer’s sustainability strategy and key performance indicators relevance and materiality, (i) Sustainability performance
target’s ambition, (iii) bond characteristics and (iv) sustainability performance target’s monitoring & reporting.

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

During the reference period, the Do No Significant Harm Principle for the sustainable investments the Financial Product
made had been achieved by not investing in company meeting any of the criteria below:

e  The issuer caused significant harm along any of the SDGs when one of its SDG scores is below -5 based on a
quantitative database from an external provider on a scale ranging from +10 corresponding to ‘significantly
contributing’ to -10 corresponding to ‘significantly obstructing’, unless the quantitative score has been
qualitatively overridden.

e Theissuer falled within in AXA IM’s sectorial and ESG standards ban lists, which consider among other factors the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

e  Theissuer had a CCC (or 1.43) or lower ESG rating according to AXA IM ESG scoring methodology (as defined in
SFDR precontractual annex).

------- How were the indicators for adverse impacts on sustainability factors taken into account?

The Financial Product has taken into consideration Principal Adverse Impacts (“PAls”) indicators to ensure that the
sustainable investments did not harm significantly any other sustainability objectives under SFDR.

Principal adverse impacts have been mitigated through AXA IM sectorial exclusion policies and AXA IM ESG standards
(as described in the SFDR precontractual annex that have been applied bindingly at all times by the Financial Product),
as well as through the filters based on UN Sustainable Development Goals scoring.

Where relevant, Stewardship policies have been an additional risk mitigation on principal adverse impacts through
direct dialogue with companies on sustainability and governance issues. Through the engagement activities, the
Financial Product has used its influence as an investor to encourage companies to mitigate environmental and social
risks relevant to their sectors as described below.

Voting at general meetings has also been an important element of the dialogue with investee companies in order to
foster sustainably long-term value of the companies in which the Financial Product invests and mitigate adverse
impacts as described below.

AXA IM also relies on the SDG pillar of its sustainable investment framework to monitor and take into account adverse
impacts on those sustainability factors by excluding investee companies which have a SDG score under —5 on any SDG
(on a scale from + 10 corresponding to ‘significant contributing impact ‘ to — 10 corresponding to ‘significant
obstructing impact’), unless the quantitative score has been qualitatively overridden following a duly documented
analysis by AXA IM Core ESG & Impact Research. This approach enables us to ensure investee companies with the
worst adverse impacts on any SDG are not considered as sustainable investments.

Environment:

Relevant AXA IM policies PAl indicator Units Measurement

PAI 1: Green House Gas (GHG)
emissions (scope 1, 2, & 3 starting
01/2023)

Climate Risk policy Metric tonnes

Metric tonnes
of carbon
dioxide
equivalents
per million
euro or dollar
invested
(tCO2e/M£ or
tCO2e/MS)

PAI 2: Carbon Footprint

Ecosystem Protection &
Deforestation policy

Metric tonnes

PAI 3: GHG intensity of investee -
per eur million

(engagement only)

consumption and production

companies
revenue
Climate Risk policy PAI 4: E)fposure to Companies active in % of
the fossil fuel sector investments
Climate Risk policy PAI 5 : Share of non-renewable energy % of total

energy sources
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consumption)?!

GWh per

. . . million EUR of
Climate risk policy
- revenue of
(considering an expected PAI 6: Energy consumption intensity per | investee
correlation between GHG L &Y . P yp ;
. high impact climate sector companies,
emissions and energy ;
per high

impact climate
sector

Ecosystem Protection & PAI 7: Activities negatively affecting % of
Deforestation policy biodiversity sensitive areas investments
Tonnes per
million EUR
SDG n.o significantly PAI 8: Emissions to water invested,
negative score expressed as a
weighted
average

Tonnes per

million EUR

SDG no significantly PAI 9: Hazardous waste and radioactive | invested,

negative score waste ratio expressed as a
weighted
average

Social and Governance:
Relevant AXA IM policies PAl indicator Units Measurement
ESG standards policy: PAI 10: Violations of UN Global
e . - - - % of
violation of international Compact principles & OECD Guidelines .
- . investments

norms and standards for multinational enterprises

ESG standards policy:

violation of international

norms and standards

(considering an expected

correlation between

. ) PAI 11: Lack of processes and
companies non-compliant . . .
L . compliance mechanisms to monitor
with international norms . ) % of
compliance with UN Global Compact .
and standards and the . - investments
. ) principles & OECD Guidelines for
lack of implementation by o .
; multinational enterprises

companies of processes

and compliance

mechanisms to monitor

compliance with those

standards) 2
Average
unadjusted

SDG no significantl ) ender pa

. 8 v PAI 12: Unadjusted gender pay gap g pay

negative score gap of
investee
companies

Voting and Engagement
policy with systematic

PAI 13: Board gender diversity

Expressed as a
percentage of

voting criteria linked with all board
board gender diversity members.
Controversial weapons PAI 14: Exposure to controversial % of

policy weapons investments

The Financial Product is also taking into account the environmental optional indicator PAl 6 ‘“Water usage and
recycling’ and the social optional indicator PAI 15 ‘Lack of anti-corruption and anti-bribery policies’.

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements —such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAl indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.
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L — Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

During the reference period, the Financial Product did not invest in companies which cause, contribute or are linked
to violations of international norms and standards in a material manner. Those standards focus on Human Rights,
Society, Labor and Environment. AXA IM excluded any companies that have been assessed as “non compliant” to UN’s
Global Compact Principles, International Labor Organization’s (ILO) Conventions, OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights (UNGPs).

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this

Principal adverse
impacts are the most
significant negative

financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investment must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Financial Product took into consideration the following Principal Adverse Impact indicators applying the
following exclusion policies and stewardship policies :

impacts of investment Relevant AXA IM policies PAl indicator Units Measurement
decisions on

sustainability factors

relating to Climate Risk policy PAI 1: Green House Gas (GHG)

environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

Ecosystem protection &
Deforestation policy

emissions (scope 1, 2 & 3 starting
01/2023)

Metric tonnes

Climate Risk policy

Ecosystem protection &
Deforestation policy

PAIl 2: Carbon Footprint

Metric tonnes
of carbon
dioxide
equivalents per
million euro or
dollar invested
(tCO2e/ME£ or
tC02e/M$)

Climate Risk policy

Ecosystem protection &

PAI 3: GHG intensity of investee

Metric tonnes
per eur million

Climate Risk policy (engagement
only)

PAI 5: Share of non-renewable energy
consumption and production

) ) companies revenue
Deforestation policy
% of
. . . PAIl 4: Exposure to companies active in i
Climate Risk policy .p P investments
the fossil fuel sector
% of total

energy sources

standards

Multinational Enterprises

Ecosystem protection & PAI 7: activities negatively affecting % of
Deforestation policy biodiversity sensitive area investments
ESG standard policy / violation of | PAI 10: Violation of UN global compact | % of
international norms and principles & OECD guidelines for investments

Voting and Engagement policy
with systematic voting criteria
linked with board gender
diversity

PAI 13: Board Gender diversity

Expressed as a
percentage of
all board
members
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: 2022-12-30

PAI 14: Exposure to controversial % of

Controversial weapons policy .
weapons investments

Please note that, despite our commitment in the precontractual SFDR annex to publish these indicators in our periodic
reporting SFDR annex, SFDR Level 2 requirements — such as the integration of PAl indicators in the investment process
—only entered into force on 01/01/2023, after this report’s reference period. Therefore, PAI indicators will start being
disclosed in the periodic reporting SFDR annex relative to the reference period in which SFDR Level 2 requirements
entered into application.

What were the top investments of this financial product?

The top investments of the Financial Product are detailed below:

Top investments Sector Proportion
Manufacture of other
ASML HOLDING NV XAMS | special-purpose machinery 4.27% NL
EUR n.e.c.
AIR LIQUIDE PRIME Manufacture of industrial o
FIDELITA© XPAR EUR gases 3.69% FR
FINECOBANK SPA MTAA Other monetary
. . 3.04% IT
EUR intermediation
REMY COINTREAU XPAR Distilling, rectifying and 2.949 FR
EUR blending of spirits TR
AWF Eur Inf P MC Trusts, funds and similar 2.18% LU
financial entities
AXA IM FIIS Europe Short Trusts, funds and similar 2 18% LU
Duration High Yield A Cap financial entities men
AXA WF l\!ext.Generatlon Trust.s, fun.ds anq .5|m|Iar 1.94% LU
M Capitalisation USD financial entities
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ROCHE HOLDING AG-

Manufacture of basic

0,
GENUSSCHEIN XSWX CHF pharmaceutical products 1.86% cH
KABEL DEUTSCHLAND teleco::negrlwtiiations 1.86% DE
HOLDING AG XHAM EUR - R
activities
BANCO BILBAO VIZCAYA Other monetary 1.73% ES
ARGENTA XMAD EUR intermediation e
AXA WF Dynamic Optimal
Income M Capitalisation 1.7% LU
usD
EDENRED XPAR EUR Other business support 1.65% FR
service activities n.e.c.
ASTRAZENECA PLC XLON Manufacture of basic
. 1.5% GB
GBP pharmaceutical products
VOLVO AB-B SHS XSTO SEK | Mianufacture of motor 1.43% SE
vehicles
AIR LIQUIDE SA-PF-2024 Manufacture of industrial 1.41% R

EUR

gases

The portfolio proportions of investments hereabove presented were measured on 30/12/2022 and may not be representative

of the reference period.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of

investments in specific Taxonomy-aligned
assets.

0%

#1A Sustainable Other environmental

59.81% 29.22%

#1 Aligned with E/S .
o Social
characteristics

0,
90.51 % 306%

#1B Other E/S
characteristics
Investments

30.7 %

#2 Other
9.49%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or
social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e  The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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The actual asset allocation has been reported based on the assets weighted average at the end of the reference period.
Depending on the potential usage of derivatives within this product's investment strategy, the expected exposure detailed
below could be subject to variability as the portfolio's NAV may be impacted by the Mark to Market of derivatives. For more

details on the potential usage of derivatives by this product, please refer to its precontractual documents and its investment
strategy described within.

In which economic sectors were the investments made?

Financial product’s investments were made in the economic sectors detailed below:
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Top sector Proportion

Other monetary intermediation 16.24%
Trusts, funds and similar financial entities 9.55%
Manufacture of basic pharmaceutical products 5.48%
Manufacture of other special-purpose machinery n.e.c. 5.48%
Manufacture of industrial gases 5.23%
Manufacture of motor vehicles 4.29%
Distilling, rectifying and blending of spirits 4.15%
Other 3.91%
Manufacture of refined petroleum products 3.2%
Renting and operating of own or leased real estate 2.86%
General public administration activities 2.81%
Other business support service activities n.e.c. 2.13%
Satellite telecommunications activities 1.97%
Other software publishing 1.97%
Manufacture of rubber tyres and tubes, retreading and

rebuilding of rubber tyres 1.35%
Manufacture of food products 1.31%
Manufacture of electrical equipment 1.27%
Wireless telecommunications activities 1.23%
Manufacture of agricultural and forestry machinery 1.22%

Manufacture of electric motors, generators and
transformers 1.17%
Manufacture of ceramic sanitary fixtures 1.12%
Manufacture of air and spacecraft and related machinery 1.05%
Computer programming activities 1.02%
Manufacture of luggage, handbags and the like, saddlery 0.97%

and harness

Life insurance 0.95%
Production of electricity 0.95%
Mining of other non-ferrous metal ores 0.92%
Data processing, hosting and related activities 0.87%
Manufacture of jewellery and related articles 0.85%
Other postal and courier activities 0.84%
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Civil engineering 0.82%
Electricity, gas, steam and air conditioning supply 0.78%
Non-life insurance 0.77%
Transmission of electricity 0.67%
Manufacture of beer 0.58%
Retail trade, except of motor vehicles and motorcycles 0.53%
Manufacture of musical instruments 0.47%
Manufacture of machinery for mining, quarrying and 0.44%
construction e
Other information service activities n.e.c. 0.42%
Sound recording and music publishing activities 0.41%
Support activities for petroleum and natural gas
upp iviti p : u ural g 0.38%
extraction
Distribution of gaseous fuels through mains 0.34%
Manufacture of bodies (coachwork) for motor vehicles,
) A 0.33%
manufacture of trailers and semi-trailers
Manufacture of electrical and electronic equipment for
- 0.32%
motor vehicles
Motion picture, video and television programme 0.31%
production activities =R
Administration of financial markets 0.29%
Service activities incidental to land transportation 0.29%
Manufacture of medical and dental instruments and 0.29%
supplies R
Advertising agencies 0.28%
Security and commodity contracts brokerage 0.28%
Passenger air transport 0.28%
Retail sale of clothing in specialised stores 0.27%
Wired telecommunications activities 0.25%
Manufacture of instruments and appliances for 0.25%
measuring, testing and navigation o2
Service activities incidental to air transportation 0.23%
Water collection, treatment and supply 0.23%
Construction of residential and non-residential buildings 0.21%
Manufacture of other organic basic chemicals 0.21%
Other activities auxiliary to financial services, except
0.2%

insurance and pension funding
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Collection of non-hazardous waste 0.19%
Manufacture of ovens, furnaces and furnace burners 0.19%
Manufacture of other part§ and accessories for motor 0.16%
vehicles

Manufacture of other inorganic basic chemicals 0.16%
Other credit granting 0.16%

Manufacture of other chemical products n.e.c. 0.14%
Land transport and transport via pipelines 0.14%
Other food service activities 0.14%

Wholesale of chemical products 0.14%
Manufacture of communication equipment 0.12%
Mining of uranium and thorium ores 0.12%
Specialist medical practice activities 0.12%
Distribution of electricity 0.1%

Web portals 0.1%

Activities of holding companies 0.1%

Research and experimental development on 0.1%

biotechnology
Manufacture of concrete products for construction 0.1%
purposes
Manufacture of paints, varnishes and similar coatings, 0.06%
printing ink and mastics

Management of real estate on a fee or contract basis 0.06%
Manufacture of electronic components 0.05%
Hotels and similar accommodation 0.05%

To what extent were the sustainable investments with an environmental objective aligned with
the EU Taxonomy?

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply
with the EU Taxonomy1?

[Jyes

O In fossil gas [ In nuclear energy

XIno

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not significantly
harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting the green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste management
rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

/)
: are sustainable
investments with an

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
Financial Product did not consider the 'do not significant harm criteria' of the EU Taxonomy.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph
shows the Taxonomy alignment in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments including

ien bonds* 2. Taxonomy-alignment of investments excluding
sovereign bonds

sovereign bonds*

OpEx 100% OpEx 100%
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
0% 50% 100% 0% 50% 100%

m Taxonomy-aligned: Fossil gas H Taxonomy-aligned: Fossil gas
W Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
B Taxonomy-aligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The Financial Product did not take into consideration the criteria of the EU Taxonomy environmental objectives. The
financial Product did not consider the “do not significantly harm” criteria of the EU Taxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

Not applicable.

(#4)) What was the share of sustainable investments with an environmental objective not

aligned with the EU taxonomy?
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environmental The share of the sustainable investments with an environmental objective not aligned with the EU Taxonomy has been

objective that do not 29.22% for this Financial Product during the reference period.
take into account the ) . . . — —
criteria for Investee companies with an environmental sustainable objective under SFDR are contributing to support UN SDGs or

transition to decarbonization based on defined criteria as described above. Those criteria applying to issuers are different
from technical screening criteria defined in EU Taxonomy applying to economic activities.

environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of socially sustainable investments?

During the reference period, the Financial Product invested in 30.6% of sustainable investments with a social objective.

g What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

The remaining “Other” investments represented 9.49% of the Financial Product’s Net Asset Value.
The “other” assets may have consisted in, as defined in the precontractual annex:

e cash and cash equivalent investments being bank deposit, eligible money market instruments and money market
funds used for managing the liquidity of the Financial Product, and ;

e  otherinstruments eligible to the Financial Product and that do not meet the Environmental and/or Social criteria
described in this appendix. Such assets may be equity or debt instruments, derivatives investments and
investment collective schemes that do not promote environmental or social characteristics and that are used to
attain the financial objective of the Financial Product and / or for diversification and / or hedging purposes.

Environmental or social safeguards were applied and assessed on all “other” assets except on (i) non single name
derivatives, (ii) on UCITS and/or UClsmanaged by other management company and (iii) on cash and cash equivalent
investments described above.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

In 2022, the Financial Product reinforced exclusion policies applied with new exclusions related to unconventional oil and gas,
mainly (i) oil sands leading to the exclusion of companies for which oil sands represents more than 5% of global oil sands
production, (ii) Shale/ Fracking excluding players that produce less than 100kboepd with more than 30% of their total production
derived from fracking, and (ii) Arctic with divestment from companies deriving more than 10% of their production from Artic
Monitoring and Assessment Programme (AMAP) region or representing more than 5% of the total global Arctic production. More
details on those enrichments are available under the following link: https://www.axa-im.com/our-policies-and-reports

How did this financial product perform compared to the reference benchmark?

Reference Not applicable.
benchmarks are
indexes to
measure whether
the financial
product attains
the
environmental or
social
characteristics
that they
promote.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: BANTLEON OPPORTUNITIES L

Legal entity identifier (LEI-Code): 529900Q0M6ST2S9UZD14

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a list
of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of

socially sustainable economic

activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

&y

Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

Environmental and/or social characteristics
Did this financial product have a sustainable investment objective?

Yes ® No

It made sustainable investments It promoted Environmental/Social
with an environmental objective: (E/S) characteristics and

% while it did not have as its objective a
T sustainable investment, it had a
proportion of ___ % of sustainable
investments.

in economic activities that
qualify as environmentally
sustainable under the EU

with an environmental
Taxonomy

objective in economic

in economic activities that
do not qualify as
environmentally sustainable

activities that qualify as
environmentally sustainable
under the EU Taxonomy

under the EU Taxonomy . .
with an environmental

objective in economic
activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments
with a social objective: %

It promoted E/S characteristics, but
did not make any sustainable
investments.

%

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The environmental and/or social characteristics promoted by the sub-fund include the
following:

1.  Use of value-based or norm-based criteria:
a. Companies participating in the UN Global Compact are favoured.
b. Companies from countries that promote the OECD Guidelines for
Multinational Enterprises are favoured.

2.  Use of screening criteria:
a. Companies:



Bei den wichtigsten

nachteiligen Auswirkungen

handelt es sich um die Vi.
bedeutendsten nachteiligen

Auswirkungen von

Investitionsentscheidungen Vii.
viii. Severe violations of the UN Global Compact (with no positive outlook)

auf Nachhaltigkeitsfaktoren
in den Bereichen Umwelt,
Soziales und Beschaftigung,
Achtung der Menschenrechte i
und Bekampfung von

Korruption und Bestechung.

Manufacturers/distributors  of mines (Ottawa
Convention, 1997)

Manufacturers/distributors of cluster munitions (Oslo Convention,
2008)

Manufacturers/distributors of biological and chemical weapons
Manufacturers/distributors of depleted uranium weapons

More than 10% of revenue from manufacturing and/or distributing
defence goods

More than 5% of revenue from manufacturing and/or distributing
tobacco products

More than 30% of revenue from extracting and/or distributing coal

anti-personnel

b. Government issuers:

Severe violations of democratic and human rights (»Not Free« status
according to the Freedom House Index or comparable internal/external
ESG ratings).

3.  Use of a minimum allocation to securities with a specific ESG rating

At least 65% of the securities held by the sub-fund must be from issuers
with an average ESG profile (equals a MSCI ESG rating »BB«, »BBB« or
»A«) or above-average ESG profile (equals a MSCI ESG rating »AA« or
»AAAK).

The above mentioned environmental and/or social characteristics promoted by the sub-

fund were fully met during the reporting period. The sub-fund has not used any derivatives
to enhance the promoted environmental and/or social characteristics.

How did the sustainability indicators perform?

The following indicators were used to measure the extent to which individual

environmental or social characteristics are achieved:

Environmental/social characteristic

Indicator

Favours companies participating in the
UN Global Compact

Data field: Global Compact Signatory

Data source: MSCI ESG Research

Favours companies from countries that
promote the OECD Guidelines for
Multinational Enterprises

The country in which the company has
its registered office has signed up to
the OECD Guidelines for Multinational
Enterprises.

Data sources: information in the public
domain and information from MSCI
ESG Research

Excludes manufacturers/distributors of:

= Anti-personnel mines

= Cluster munitions

= Biological and chemical weapons
= Depleted uranium weapons

Revenue generated from or in
connection with controversial weapons

Data field:
Controversial Weapons — Any Tie

Data source: MSCI ESG Research




Excludes companies in certain fields:

= More than 10% of revenue from
manufacturing and/or distributing
defence goods

= More than 5% of revenue from
manufacturing and/or distributing
tobacco products

= More than 30% of revenue from
extracting and/or distributing coal

Revenue in each field is measured as a
percentage of the company’s total
revenue.

Data fields:

= Weapons — Max. Percentage of
Revenue

= Tobacco Producer — Max.
Percentage of Revenue

= Generation Thermal Coal — Max.
Percentage of Revenue

Data source: MSCI ESG Research

Excludes companies that have
committed severe violations of the UN
Global Compact (with no positive
outlook)

Analysis of controversies involving the
company in relation to the UN Global
Compact

Data field:
Global Compact Compliance

Data source: MSCI ESG Research

For government issuers: severe
violations of democratic and human
rights

»Not Free« status according to the
Freedom House Index or comparable
ESG ratings

Data sources: MSCI ESG Research,
comparable ESG research providers, in-
house research

At least 65% of the securities held by
the sub-fund must be from issuers with
an average or above-average ESG
profile.

Minimum rating of BB from MSCI ESG
Research

Data field: ESG Rating

Data source: MSCI ESG Research

The selection criteria, restrictions and minimum requirements on which the defined
sustainability indicators are based were continuously monitored during the reporting

period and were complied with.

...and compared to previous periods?

N/A

What were the objectives of the sustainable investments that the financial product

partially made and how did the sustainable investment contribute to such objectives?

N/A

How did the sustainable investments that the financial product partially made not

cause significant harm to any environmental or social sustainable investment

objective?

N/A




o

How did this financial product consider principal adverse impacts on sustainability factors?

The sub-fund considered the principal adverse impacts on sustainability factors. The table below sets out which
sustainability factors were considered and which measures/exclusions were foreseen to prevent or reduce the adverse
impacts of investment decisions on these factors

Sustainability factors

Consideration

Reasoning

Indicators for investments in companies

1. Greenhouse gas (GHG) emissions
Carbon footprint

3. Intensity of the company’s GHG
emissions

Screening criteria:
No. 2a vii) and viii)

No. 3 i)

The screening criteria rule out companies
that:

e generate more than 30% of their revenue
from coal-fired power generation

e areinvolved in severe controversies
relating to the principles of the UN Global
Compact (including Principles 7-9, which
concern the environment)

e have high ESG risks (this applies to at least
65% of the sub-fund’s assets)

It can therefore be assumed that the
portfolio’s direct and indirect emissions are
lower.

4. Investment in companies with
fossil fuel operations

Screening criteria:
No. 2a vii)

No. 3 i)

The screening criteria rule out companies
that:

e generate more than 30% of their revenue
from coal-fired power generation

e have high ESG risks (this applies to at least
65% of the sub-fund’s assets)

This partially avoids exposure to these types
of company.

5. Proportion of energy consumption
and generation from non-
renewable sources

Screening criterion:

No. 2a vii)

This is taken into consideration because it can
be assumed that reducing investments in non-
renewable energy (in this case coal) will
redirect capital flows towards renewable
forms of energy, thus increasing their share of
energy consumption and generation.

6. Intensity of energy consumption
by climate-intensive sectors

Screening criterion:

No. 2a viii)

Principles 7 to 9 of the UN Global Compact
state that companies should support a
precautionary approach to environmental
challenges, undertake initiatives to promote
greater environmental responsibility, and
encourage the development and diffusion of
environmentally friendly technologies.

It can therefore be assumed that companies
that do not commit severe violations of the
principles of the UN Global Compact will only




have a limited adverse impact on the intensity
of energy consumption in a given sector.

7. Activities with an adverse impact Screening criterion: Principle 7 of the UN Global Compact in
on regions with biodiversity that particular states that companies should
requires protection No. 2a viii) support a precautionary approach to

8. Water pollution environmental challenges.

9. Proportion of hazardous and
radioactive waste It can therefore be assumed that companies

that do not commit severe violations of the
principles of the UN Global Compact will only
have a limited adverse impact on biodiversity,
water pollution and hazardous/radioactive
waste.

10. Violations of the principles of the Screening criterion: The screening criterion directly addresses
UN Global Compact and the violations of the UN Global Compact and the
Organisation for Economic Co- No. 2a viii} OECD Guidelines for Multinational
operation and Development Enterprises.

(OECD) Guidelines for
Multinational Enterprises

11. Insufficient processes and Screening criteria: Severe violations of the UN Global Compact
mechanisms for monitoring are a direct result of insufficient processes
compliance with the principles of No. 2a viii) and mechanisms for monitoring compliance.
the UN Global Compact and the No. 3 i) Furthermore, a poor ESG profile according to
OECD Guidelines for Multinational MSCI also suggests similar organisational
Enterprises deficiencies.

Both screening criteria thus serve to reduce
adverse impacts.

12. Persistent gender pay gaps Screening criteria: Principle 6 of the UN Global Compact states

13. Mix of genders in management that companies should uphold the elimination
and control bodies No. 2a viii) of discrimination in respect of employment

No. 3 i) and occupation. An above-average MSCI ESG
rating for the “S” (social) dimension,
meanwhile, also addresses risks relating to
equal treatment and discrimination.

It can therefore be assumed that applying
both criteria will reduce adverse impacts.

14. Involvement with controversial Screening criteria: Companies that are involved with and/or

weapons (anti-personnel mines,
cluster munitions, chemical and
biological weapons)

No. 2ai) tov)

manufacture controversial weapons are
categorically excluded, as are those that
generate more than 10% of their revenue
from defence goods.

It can therefore be assumed that adverse
impacts in this respect are significantly
reduced or avoided altogether.

Indicators for investments in countries and supranational organisations

15.

Intensity of GHG emissions

Screening criterion:

Country emits over 1,000
tonnes of CO2 per EUR 1

The screening criterion rules out countries
that make no effort to bring their CO2
emissions (measured in tonnes) down to a




million of gross domestic
product

Data field: Country GHG
intensity

Data source: MSCI ESG
Research

reasonable level in relation to their gross
domestic product.

16. Countries in which investments are
made that violate social norms

Screening criterion:

No. 2b

The screening criterion addresses severe
violations of democratic and human rights
based on »Not Free« status according to the
Freedom House Index or comparable ESG
ratings. It also prevents the acquisition of
financial instruments from countries and
supranational issuers that have committed
such violations.

This reduces adverse impacts.




The list includes the
investments constituting the
greatest proportion of
investments of the financial
product during the reference
period which is:

What were the top investments of this financial product?

Data as of 30.11.2022

Largest investment Sector in % of the Country
assets

0,5000 % Frankreich EO-OAT 2015(25) Sovereigns 6.86 France

0,0000 % Bundesrep.Deutschland .

Bundesobl.v.2020(25) Sovereigns 4.33 Germany

0,9000 % Irland EO-Treasury Bonds 2018(28) Sovereigns 4.26 Ireland

2,2000 % lItalien, Republik EO-B.T.P. 2017(27) Sovereigns 4.24 Italy

4,1250 % Portugal, Republik EO-Obr. 2017(27) Sovereigns 3.27 Portugal

1,9500 % Portugal, Republik EO-Obr. 2019(29) Sovereigns 3.24 Portugal

1,4000 % Spanien EO-Bonos 2018(28) Sovereigns 3.01 Spain

0,3750 % Nord/LB Lux.S.A. Cov.Bond Bk. EO-M.- EZEZ:‘;?'/'Z‘*‘” 505 Luxembour

T.Lett.d.Ga.Publ. 19(24) : &
Luxembourg Covered

0,3750 % BPCE SFH EO-Med.- Collateralized / 5 a4 France

T.Obl.Fin.Hab.2022(32) Covered / France :

0,5000 % Frankreich EO-OAT 2016(26) Sovereigns 2.30 France

1,3500 % Irland EO-Treasury Bonds 2018(31) Sovereigns 1.98 Ireland

0,5000 % Italien, Republik EO-B.T.P. 2021(28) Sovereigns 1.82 Italy

2,0000 % Bca Monte dei Paschi di Siena EO- Eollate:jal/lzltedl/ 1.50 Ital

Mortg.Covered MTN 2019(24) overe ay ’ v
Covered

1,9500 % Spanien EO-Obligaciones 2016(26) Sovereigns 1.50 Spain
Collateralized /

0, - -
2,5000 % Van Lanschot Kempen N.V. EO-Med. Covered / Netherlands ~ 1.49 Netherlands

Term Cov. Bds 2022(28)

Covered



What was the proportion of sustainability-related investments?
Asset allocation describes

the share of investments in
specific assets.

What was the asset allocation?

According to the sales prospectus, at least 65% of the bonds of the sub-fund must fulfil
the promoted environmental or social characteristics according to #1. As of the
reporting date 30.11.2022, 97.06% of the sub-fund's bonds met the promoted
environmental or social characteristics according to #1. #2 accounted for the sub-
fund's remaining bonds as well as the sub-fund's cash and derivatives. The investment
purpose of the investments covered by #2 is, on the one hand, to achieve the
investment objective (securities and derivatives) and, on the other hand, to invest
liquidity (cash); for the question of the description of any minimum environmental and
social safeguards in the investments covered by #2, please refer to the section below
"What investments were included under "Other", what was their purpose and were
there any minimum environmental or social safeguards?”

#1 Aligned with E/S characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

In which economic sectors were the investments made?

The share of the sub-fund's investments in various sectors and sub-sectors as of the
reporting date 30.11.2022 was assessed as follows:

Sectoren and sub-sectors Share in %
Financials / Financials 1.29
Financials / Real Estate 0.59
Non-Financials / Real Estate 0
Non-Financials / Basic Materials 0.29

Non-Financials / Consumer Goods & Consumer Services | 3.16

Non-Financials / Energy 0

Non-Financials / Health Care 2.20

Non-Financials / Industrials 3.41




are sustainable
investments with an
environmental objective that
do not take into account the
criteria for environmentally
sustainable economic
activities under Regulation
(EU) 2020/852.

Non-Financials / Oil & Gas 2.55
Non-Financials / Technology 0.96
Non-Financials / Telecommunications 4.28
Non-Financials / Utilities 4.34
Non-Financials / Others 0
Collateralized 25.40
Sovereigns 46.15
Sub-Sovereigns 0.71
Commodities (ETCs) 0
Funds 0

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

N/A

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

N/A

What was the share of socially sustainable investments?

N/A

L)

ot/

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

#2 Other investments covers investments held by the sub-fund that are permitted under
the investment policy in the annex to this Sales Prospectus pertaining to the sub-fund but
are neither aligned with environmental or social characteristics nor categorised as
sustainable.

Up to 35% of the securities held by the sub-fund may fall under #2 Other investments. The
following value-based and norm-based criteria and minimum screening criteria ensure a



minimum level of environmental or social characteristics with respect to these
investments:

1. Use of value-based or norm-based criteria:
a. Companies participating in the UN Global Compact are favoured.
b. Companies from countries that promote the OECD Guidelines for
Multinational Enterprises are favoured.

2. Use of screening criteria:
a. Companies:
i. Manufacturers/distributors of anti-personnel mines (Ottawa
Convention, 1997)
ii. Manufacturers/distributors of cluster munitions (Oslo Convention, 2008)
iii. Manufacturers/distributors of biological and chemical weapons
iv. Manufacturers/distributors of depleted uranium weapons

The listed value and standard-based criteria and minimum exclusion criteria were
complied with during the reporting period.

What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The measures taken during the reference period to comply with the sub-fund's environmental and/or social
characteristics include, in particular, the implementation of sustainability analyses, compliance with ethical corporate
principles and the analysis of reputational risks using ESG ratings from the data provider MSCI ESG Research as well as
own analyses based on publicly available sources. The mapping of ESG restrictions was carried out within the framework
of an investment compliance system, so that ex ante and ex post compliance with the specifications (and thus the
environmental and/or social characteristics) could be technically verified at any time.

The participation policy defined by BANTLEON Invest GmbH as the sub-fund's management company on the basis of the
EU Shareholder Rights Directive 2007/36/EC and Section 134b of the German Stock Corporation Act is not applied in
the case of this sub-fund, as it does not invest in equities in accordance with its investment policy.

Reference benchmarks are How did this financial product perform compared to the reference benchmark?
indexes to measure whether

the financial product attains N/A
the environmental or social
characteristics that they

promote.



Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: BANTLEON OPPORTUNITIES S

Legal entity identifier (LEI-Code): 5299009B3CUH76W5J678

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a list
of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of

socially sustainable economic

activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

&y

Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

Environmental and/or social characteristics
Did this financial product have a sustainable investment objective?

Yes ® No

It made sustainable investments It promoted Environmental/Social
with an environmental objective: (E/S) characteristics and

% while it did not have as its objective a
T sustainable investment, it had a
proportion of ___ % of sustainable
investments.

in economic activities that
qualify as environmentally
sustainable under the EU

with an environmental
Taxonomy

objective in economic

in economic activities that
do not qualify as
environmentally sustainable

activities that qualify as
environmentally sustainable
under the EU Taxonomy

under the EU Taxonomy . .
with an environmental

objective in economic
activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

with a social objective

It made sustainable investments
with a social objective: %

It promoted E/S characteristics, but
did not make any sustainable
investments.

%

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The environmental and/or social characteristics promoted by the sub-fund include the
following:

1.  Use of value-based or norm-based criteria:
a. Companies participating in the UN Global Compact are favoured.
b. Companies from countries that promote the OECD Guidelines for
Multinational Enterprises are favoured.

2.  Use of screening criteria:
a. Companies:



Bei den wichtigsten

nachteiligen Auswirkungen

handelt es sich um die Vi.
bedeutendsten nachteiligen

Auswirkungen von

Investitionsentscheidungen Vii.
viii. Severe violations of the UN Global Compact (with no positive outlook)

auf Nachhaltigkeitsfaktoren
in den Bereichen Umwelt,
Soziales und Beschaftigung,
Achtung der Menschenrechte i
und Bekampfung von

Korruption und Bestechung.

Manufacturers/distributors  of mines (Ottawa
Convention, 1997)

Manufacturers/distributors of cluster munitions (Oslo Convention,
2008)

Manufacturers/distributors of biological and chemical weapons
Manufacturers/distributors of depleted uranium weapons

More than 10% of revenue from manufacturing and/or distributing
defence goods

More than 5% of revenue from manufacturing and/or distributing
tobacco products

More than 30% of revenue from extracting and/or distributing coal

anti-personnel

b. Government issuers:

Severe violations of democratic and human rights (»Not Free« status
according to the Freedom House Index or comparable internal/external
ESG ratings).

3.  Use of a minimum allocation to securities with a specific ESG rating

At least 65% of the securities held by the sub-fund must be from issuers
with an average ESG profile (equals a MSCI ESG rating »BB«, »BBB« or
»A«) or above-average ESG profile (equals a MSCI ESG rating »AA« or
»AAAK).

The above mentioned environmental and/or social characteristics promoted by the sub-

fund were fully met during the reporting period. The sub-fund has not used any derivatives
to enhance the promoted environmental and/or social characteristics.

How did the sustainability indicators perform?

The following indicators were used to measure the extent to which individual

environmental or social characteristics are achieved:

Environmental/social characteristic

Indicator

Favours companies participating in the
UN Global Compact

Data field: Global Compact Signatory

Data source: MSCI ESG Research

Favours companies from countries that
promote the OECD Guidelines for
Multinational Enterprises

The country in which the company has
its registered office has signed up to
the OECD Guidelines for Multinational
Enterprises.

Data sources: information in the public
domain and information from MSCI
ESG Research

Excludes manufacturers/distributors of:

= Anti-personnel mines

= Cluster munitions

= Biological and chemical weapons
= Depleted uranium weapons

Revenue generated from or in
connection with controversial weapons

Data field:
Controversial Weapons — Any Tie

Data source: MSCI ESG Research




Excludes companies in certain fields:

= More than 10% of revenue from
manufacturing and/or distributing
defence goods

= More than 5% of revenue from
manufacturing and/or distributing
tobacco products

= More than 30% of revenue from
extracting and/or distributing coal

Revenue in each field is measured as a
percentage of the company’s total
revenue.

Data fields:

= Weapons — Max. Percentage of
Revenue

= Tobacco Producer — Max.
Percentage of Revenue

= Generation Thermal Coal — Max.
Percentage of Revenue

Data source: MSCI ESG Research

Excludes companies that have
committed severe violations of the UN
Global Compact (with no positive
outlook)

Analysis of controversies involving the
company in relation to the UN Global
Compact

Data field:
Global Compact Compliance

Data source: MSCI ESG Research

For government issuers: severe
violations of democratic and human
rights

»Not Free« status according to the
Freedom House Index or comparable
ESG ratings

Data sources: MSCI ESG Research,
comparable ESG research providers, in-
house research

At least 65% of the securities held by
the sub-fund must be from issuers with
an average or above-average ESG
profile.

Minimum rating of BB from MSCI ESG
Research

Data field: ESG Rating

Data source: MSCI ESG Research

The selection criteria, restrictions and minimum requirements on which the defined
sustainability indicators are based were continuously monitored during the reporting

period and were complied with.

...and compared to previous periods?

N/A

What were the objectives of the sustainable investments that the financial product

partially made and how did the sustainable investment contribute to such objectives?

N/A

How did the sustainable investments that the financial product partially made not

cause significant harm to any environmental or social sustainable investment

objective?

N/A




o

How did this financial product consider principal adverse impacts on sustainability factors?

The sub-fund considered the principal adverse impacts on sustainability factors. The table below sets out which
sustainability factors were considered and which measures/exclusions were foreseen to prevent or reduce the adverse
impacts of investment decisions on these factors

Sustainability factors

Consideration

Reasoning

Indicators for investments in companies

1. Greenhouse gas (GHG) emissions
Carbon footprint

3. Intensity of the company’s GHG
emissions

Screening criteria:
No. 2a vii) and viii)

No. 3 i)

The screening criteria rule out companies
that:

e generate more than 30% of their revenue
from coal-fired power generation

e areinvolved in severe controversies
relating to the principles of the UN Global
Compact (including Principles 7-9, which
concern the environment)

e have high ESG risks (this applies to at least
65% of the sub-fund’s assets)

It can therefore be assumed that the
portfolio’s direct and indirect emissions are
lower.

4. Investment in companies with
fossil fuel operations

Screening criteria:
No. 2a vii)

No. 3 i)

The screening criteria rule out companies
that:

e generate more than 30% of their revenue
from coal-fired power generation

e have high ESG risks (this applies to at least
65% of the sub-fund’s assets)

This partially avoids exposure to these types
of company.

5. Proportion of energy consumption
and generation from non-
renewable sources

Screening criterion:

No. 2a vii)

This is taken into consideration because it can
be assumed that reducing investments in non-
renewable energy (in this case coal) will
redirect capital flows towards renewable
forms of energy, thus increasing their share of
energy consumption and generation.

6. Intensity of energy consumption
by climate-intensive sectors

Screening criterion:

No. 2a viii)

Principles 7 to 9 of the UN Global Compact
state that companies should support a
precautionary approach to environmental
challenges, undertake initiatives to promote
greater environmental responsibility, and
encourage the development and diffusion of
environmentally friendly technologies.

It can therefore be assumed that companies
that do not commit severe violations of the
principles of the UN Global Compact will only




have a limited adverse impact on the intensity
of energy consumption in a given sector.

7. Activities with an adverse impact Screening criterion: Principle 7 of the UN Global Compact in
on regions with biodiversity that particular states that companies should
requires protection No. 2a viii) support a precautionary approach to

8. Water pollution environmental challenges.

9. Proportion of hazardous and
radioactive waste It can therefore be assumed that companies

that do not commit severe violations of the
principles of the UN Global Compact will only
have a limited adverse impact on biodiversity,
water pollution and hazardous/radioactive
waste.

10. Violations of the principles of the Screening criterion: The screening criterion directly addresses
UN Global Compact and the violations of the UN Global Compact and the
Organisation for Economic Co- No. 2a viii} OECD Guidelines for Multinational
operation and Development Enterprises.

(OECD) Guidelines for
Multinational Enterprises

11. Insufficient processes and Screening criteria: Severe violations of the UN Global Compact
mechanisms for monitoring are a direct result of insufficient processes
compliance with the principles of No. 2a viii) and mechanisms for monitoring compliance.
the UN Global Compact and the No. 3 i) Furthermore, a poor ESG profile according to
OECD Guidelines for Multinational MSCI also suggests similar organisational
Enterprises deficiencies.

Both screening criteria thus serve to reduce
adverse impacts.

12. Persistent gender pay gaps Screening criteria: Principle 6 of the UN Global Compact states

13. Mix of genders in management that companies should uphold the elimination
and control bodies No. 2a viii) of discrimination in respect of employment

No. 3 i) and occupation. An above-average MSCI ESG
rating for the “S” (social) dimension,
meanwhile, also addresses risks relating to
equal treatment and discrimination.

It can therefore be assumed that applying
both criteria will reduce adverse impacts.

14. Involvement with controversial Screening criteria: Companies that are involved with and/or

weapons (anti-personnel mines,
cluster munitions, chemical and
biological weapons)

No. 2ai) tov)

manufacture controversial weapons are
categorically excluded, as are those that
generate more than 10% of their revenue
from defence goods.

It can therefore be assumed that adverse
impacts in this respect are significantly
reduced or avoided altogether.

Indicators for investments in countries and supranational organisations

15.

Intensity of GHG emissions

Screening criterion:

Country emits over 1,000
tonnes of CO2 per EUR 1

The screening criterion rules out countries
that make no effort to bring their CO2
emissions (measured in tonnes) down to a




million of gross domestic
product

Data field: Country GHG
intensity

Data source: MSCI ESG
Research

reasonable level in relation to their gross
domestic product.

16. Countries in which investments are
made that violate social norms

Screening criterion:

No. 2b

The screening criterion addresses severe
violations of democratic and human rights
based on »Not Free« status according to the
Freedom House Index or comparable ESG
ratings. It also prevents the acquisition of
financial instruments from countries and
supranational issuers that have committed
such violations.

This reduces adverse impacts.




The list includes the
investments constituting the
greatest proportion of
investments of the financial
product during the reference
period which is:

What were the top investments of this financial product?

Data as of 30.11.2022

Largest investment Sector in % of the Country
assets

0,8750 % Cie de Financement Foncier EO-Med.- Collateralized / 581 France

T. Obl.Fonc. 2018(28) Covered / France ’

1,6500 % Italien, Republik EO-B.T.P. 2020(30) Sovereigns 191 Italy
Equity / Non-

ASML Holding N.V. Aandelen op naam EO -,09 Financials / 1.89 Netherlands

LVMH Moét Henn. L. Vuitton SE Actions Port. Equity / Non-

(C.R.)EODO,3 Financials / Consumer 1.89 France

0,

0,0000 % Bundesrep.Deutschland Anl.v.2020 Sovereigns 1.86 Germany

(2030)

1,4000 % Spanien EO-Bonos 2018(28) Sovereigns 1.72 Spain

1,5000 % Italien, Republik EO-B.T.P. 2015(25) Sovereigns 1.64 Italy
Collateralized /

0,3750 % Achmea Bank N.V. EO-M.-

T.Mortg.Cov.Bds 2017(24) Covered / Netherlands  1.61 Netherlands
Covered
Equity / Non-

Linde PLC Registered Shares EO 0,001 Financials / Materials 1.49 Ireland

2,8750 % Bca Monte dei Paschi di Siena EO- E°"ate:ja'/'fo:/ 149 a

Mortg.Covered MTN 2014(24) overe ay : Y
Covered

4,1250 % Portugal, Republik EO-Obr. 2017(27) Sovereigns 1.36 Portugal
Corporates / Non-

TotalEnergies SE Actions au Porteur EO 2,50 Financials / Energy / 1.34 France
Energy

0,1250 % Belfius Bank S.A. EO-M.- E""atega'/';edl / Loa Seleium

T.Mortg.Pandbr. 2020(30) overe clgium ’ &
Covered

0,5000 % Frankreich EO-OAT 2015(25) Sovereigns 1.19 France
Collateralized /

1,0000 % NIBC Bank N.V. EO-M.-T.

’ % an Covered / Netherlands  1.19 Netherlands

Mortg.Cov.Bds 18(28)

Covered



4‘

Asset allocation describes
the share of investments in
specific assets.

What was the proportion of sustainability-related investments?
What was the asset allocation?

According to the sales prospectus, at least 65% of the bonds and equities of the sub-
fund must fulfil the promoted environmental or social characteristics according to #1.
As of the reporting date 30.11.2022, 97.62% of the sub-fund's bonds and equities met
the promoted environmental or social characteristics according to #1. #2 accounted
for the sub-fund's remaining bonds and equities as well as the sub-fund's cash and
derivatives. The investment purpose of the investments covered by #2 is, on the one
hand, to achieve the investment objective (securities and derivatives) and, on the other
hand, to invest liquidity (cash); for the question of the description of any minimum
environmental and social safeguards in the investments covered by #2, please refer to
the section below "What investments were included under "Other", what was their
purpose and were there any minimum environmental or social safeguards?”

#1 Aligned with E/S characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

In which economic sectors were the investments made?

The share of the sub-fund's investments in various sectors and sub-sectors as of the
reporting date 30.11.2022 was assessed as follows:

Sectoren and sub-sectors Share in %
Financials / Financials 0
Financials / Real Estate 0.19
Non-Financials / Real Estate 0
Non-Financials / Basic Materials 3.65

Non-Financials / Consumer Goods & Consumer Services | 11.88

Non-Financials / Energy 1.64

Non-Financials / Health Care 4.57

Non-Financials / Industrials 461




are sustainable
investments with an
environmental objective that
do not take into account the
criteria for environmentally
sustainable economic
activities under Regulation
(EU) 2020/852.

Non-Financials / Oil & Gas 1.31
Non-Financials / Technology 3.91
Non-Financials / Telecommunications 3.34
Non-Financials / Utilities 4.05
Non-Financials / Others 0
Collateralized 22.26
Sovereigns 36.08
Sub-Sovereigns 0
Commodities (ETCs) 0
Funds 0

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

N/A

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

N/A

What was the share of socially sustainable investments?

N/A

L)

ot/

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

#2 Other investments covers investments held by the sub-fund that are permitted under
the investment policy in the annex to this Sales Prospectus pertaining to the sub-fund but
are neither aligned with environmental or social characteristics nor categorised as
sustainable.

Up to 35% of the securities held by the sub-fund may fall under #2 Other investments. The
following value-based and norm-based criteria and minimum screening criteria ensure a



minimum level of environmental or social characteristics with respect to these
investments:

1. Use of value-based or norm-based criteria:
a. Companies participating in the UN Global Compact are favoured.
b. Companies from countries that promote the OECD Guidelines for
Multinational Enterprises are favoured.

2. Use of screening criteria:
a. Companies:
i. Manufacturers/distributors of anti-personnel mines (Ottawa
Convention, 1997)
ii. Manufacturers/distributors of cluster munitions (Oslo Convention, 2008)
iii. Manufacturers/distributors of biological and chemical weapons
iv. Manufacturers/distributors of depleted uranium weapons

The listed value and standard-based criteria and minimum exclusion criteria were
complied with during the reporting period.

What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

The measures taken during the reference period to comply with the sub-fund's environmental and/or social
characteristics include, in particular, the implementation of sustainability analyses, compliance with ethical corporate
principles and the analysis of reputational risks using ESG ratings from the data provider MSCI ESG Research as well as
own analyses based on publicly available sources. The mapping of ESG restrictions was carried out within the framework
of an investment compliance system, so that ex ante and ex post compliance with the specifications (and thus the
environmental and/or social characteristics) could be technically verified at any time.

The participation policy defined by BANTLEON Invest GmbH as the sub-fund's management company on the basis of the
EU Shareholder Rights Directive 2007/36/EC and Section 134b of the German Stock Corporation Act is applied in the
case of this sub-fund, as it does invest in equities in accordance with its investment policy.

Reference benchmarks are How did this financial product perform compared to the reference benchmark?
indexes to measure whether

the financial product attains N/A
the environmental or social
characteristics that they

promote.



Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund

Sustainable Product name: Legal entity identifier:
investment means an Continental European Flexible Fund 549300EK4APWIQOV3Y73
investment in an

economic activity that Environmental and/or social characteristics

contributes to an
environmental or social
objective, provided that

the investment does Did this financial product have a sustainable investment objective?
not significantly harm

any environmental or Yes X INo
social objective and i i .
that the investee It made sustainable It promoted Environmental/Social (E/S)

& . investments with an characteristics and while it did not have as its
companies follow good environmental objective: _ % objective a sustainable investment, it had a proportion
governance practices. . . o of __% of sustainable investments

in economic activities that

qualify as environmentally with an environmental objective in economic

sustainable under the EU activities that qualify as environmentally
The EU Taxonomy is a Taxonomy sustainable under the EU Taxonomy
classification system in economic activities that with an environmental objective in economic
laid down in Regulation do not qualify as activities that do not qualify as environmentally
(EU) 2020/852, environmentally sustainable sustainable under the EU Taxonomy

establishing a list of under the EU Taxonomy

environmentally
sustainable economic

with a social objective

> It made sustainable x It promoted E/S characteristics, but did not make any
activities. That inv_est[nents with a social sustainable investments
Regulation does objective: _ %

not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

: E _4 To what extent were the environmental and/or social characteristics promoted by this financial
: product met?

The following table lists the environmental and social characteristics which were promoted by the Fund
Sustainability throughout the reference period. Further information on these environmental and social characteristics
iicatore e is outlined in the Fund’s prospectus. Please refer to the section below, “How did the sustainability
. indicators perform?”, which provides information about the extent that the Fund met such
how the environmental environmental and social characteristics.
or social characteristics
promoted by the
financial product are

attained.

Annual report and audited financial statements [1287]



Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

Environmental and social characteristics promoted by the Fund

The Fund uses Blackrock's EMEA Baseline Screens with Fundamental Insights Methodology. The
Fund may invest to a limited extent in issuers with exposure to nuclear weapons, fossil fuels, tobacco
and civilian firearms. The basis for these investments is that the issuers are in “in transition” and
focused on meeting sustainability criteria. However, issuers that do not meet the below screening
criteria are excluded from investment

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological-chemical, landmines, depleted
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear
warheads

Exclusion of issuers deriving more than 25% of their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the exception of “green bonds”, that are considered to
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 25% of their revenue from the production of tar sands (also
known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the wholesale distribution and
supply of tobacco related products

Exclusion of issuers domiciled in the United States which produce firearms and/or small arms
ammunition intended for retail to civilians

Exclusion of issuers which derive more than 5% of their revenue from the production or retail
distribution of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact
Principles (which cover human rights, labour standards, the environment and anticorruption)

[1288] BlackRock Global Funds (BGF)



Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used
to measure the attainment of each of the environmental and social characteristics promoted by the
Fund, as further detailed in the Fund's prospectus.

Sustainability Indicator Metric Performance for the
reference period

Exclusion of issuers based on # of active breaches No active breaches
exclusionary criteria as defined in

table above "Environmental and

social characteristics promoted by

the Fund"

...and compared to previous periods?

As this is the first reference period that the periodic disclosure for financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Atrticle 6, first paragraph, of
Regulation (EU) 2020/852 are effective, no comparatives are presented.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments
during the reference period, however, certain Sustainable Investments may form part of the Fund’s
investment portfolio.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments
during the reference period, however, certain Sustainable Investments may form part of the Fund’s
investment portfolio.

- How were the indicators for adverse impacts on sustainability factors taken into
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio. Please refer to the section below, “How did this
financial product consider principal adverse impacts on sustainability factors?”, which
describes how the Fund considered PAls on sustainability factors.

- Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific
EU criteria.

The "do no significant harm" principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities.
The investments underlying the remaining portion of this financial product do not take into account
the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

PLs,

How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability
indicators taken into consideration by this Fund. The Fund considered the impact of the principal
adverse sustainability indicators through the application of these minimum ESG and exclusionary
criteria. The Investment Adviser has determined that those PAls marked in the table below as “F” are
fully considered or “P” are partially considered, as part of the investment selection criteria. A PAl is
partially considered where a BlackRock internal assessment has determined the sustainability indicator
partially meets the regulatory definition of the PAI outlined in Annex 1 supplementing Regulation (EU)
2019/2088 Regulatory Technical Standards (“RTS”). A PAl is fully considered where a BlackRock
internal assessment has determined the sustainability indicator captures the full regulatory definition as
outlined in Annex 1 supplementing Regulation (EU) 2019/2088 RTS.

indicator
Exclusion of Exclusion of Exclusion of Exclusion of
issuers which issuers issuers issuers which
are engaged in, deriving more deriving more  have been
Adverse Sustainability Indicator OF are otherwise than 25% of  than 25% of deemed to have
exposed to, the their revenue their revenue failed to comply
production of from the from thermal with UN Global
controversial production coal extraction Compact
weapons and generation and/or thermal  Principles
(including, but of tar sands coal-based (which cover
not limited to, (also known as power human rights,
cluster oil sands) generation, labour
munitions, with the standards, the
biological-chem exception of environment
ical, landmines, “green and
depleted bonds”, that anticorruption)
uranium, are considered
blinding laser, to comply with
non-detectable the
fragments International
and/or Capital
incendiary Markets
weapons) Association’s
Green Bond

Exposure to companies active in
the fossil fuel sector

Violations of UN Global Compact

principles and Organisation for

Economic Cooperation and P
Development (OECD) Guidelines

for Multinational Enterprises

Exposure to controversial weapons
(anti- personnel mines, cluster
munitions, chemical weapons and
biological weapons)
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

What were the top investments of this financial product?
&= =

The list includes the Largest investments Sector % Assets Count
investments Novo Nordisk Class B Health Care 8.78% Denmark
I Lvmh Consumer Discretionary 7.75% France
el L . Asml Holding Nv Information Technology 6.41% Netherlands
greatest proportion of | 573 Group Ag Health Care 5.05%  Switzerland
investments of the StmicroelectronlCS Nv Information Technology 3.76%  Switzerland
financial product during Dsv Industrials 3.43% Denmark
the reference period Unicredit Financials 3.39% Italy
which is: From 14 Linde Plc Materials 3.08% United Kingdom
December 2022 to 31 Ejs Semiconductor Industries Information Technology 3.02% Netherlands
August 2023. Hermes International Consumer Discretionary 2.99% France
Asm International Nv Information Technology 2.95% Netherlands
Commerzbank Ag Financials 2.87% Germany
Societe Generale Sa Financials 2.75% France
Bank Of Ireland Group Plc  Financials 2.70% Ireland
Sika Ag Materials 2.68% Switzerland
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

fiy ",‘ .. What was the proportion of sustainability-related investments?

What was the asset allocation?
Asset

allocation describes
the share of
investments in specific

assets.
Investments

#2 Other
2.05%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

In which economic sectors were the investments made?

The following table details the economic sectors that the Fund was exposed to during the
reference period.

Sector Sub-Sector % of Investments
Health Care Pharma, Biotech & Life o
Sciences 16.60%
Financials Banks 16.18%
Information Technology Semiconductors & 16.14%
Semiconductor Equipment ’
Industrials Capital Goods 14.20%
Consumer Discretionary Consumer Durables 13.09%
Materials Materials 7.37%
Financials Financial Services 5.13%
Industrials Transportation 3.43%
Consumer Discretionary Autos & Components 2.40%
Health Care Heal_th Care Equipment & 2.04%
Services
Energy Integrated Qil & Gas 0.93%

During the reference period, none of the Fund'’s investments were held in the following sub-sectors
(as defined by the Global Industry Classification System): oil and gas exploration and production,
oil and gas drilling, oil and gas equipment services, oil and gas storage and transportation, oil and
gas refining and marketing, coal and consumable fuels.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

To comply with

the EU Taxonomy,
the criteria for fossil
gas include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

ot

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the
graphs below.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy1?

Yes:
In fossil gas In nuclear energy
X No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy
where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objective -see explanatory note in the left hand
margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph
shows the taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
H Taxonomy-aligned (no gas and nuclear) B Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100.00% of the total
Investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

4

Sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of investments made in transitional and enabling activities?

For the reference period, 0% of the Fund’s investments were made in transitional and
enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

As this is the first reference period that the periodic disclosure for financial products
referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article
6, first paragraph, of Regulation (EU) 2020/852 are effective, no comparatives are
presented.

W What was the share of sustainable investments with an environmental objective not
v . .
. aligned with the EU Taxonomy?

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio.

What was the share of socially sustainable investments?

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio.

@‘:‘ What investments were included under “Other”, what was their purpose and were there
4/ any minimum environmental or social safeguards?

Investments included under “#2 Other” included derivatives, cash and near cash instruments
however such holdings did not exceed 20%. Such investments were used only for investment
purposes in pursuit of the Fund’s (non-ESG) investment objective, for the purposes of liquidity
management and/or hedging. No other investments held by the Fund were assessed against
minimum environmental or social safeguards.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

The Investment Adviser has implemented internal quality controls such as compliance rule coding to
ensure compliance with the environmental and social characteristics promoted by the Fund. The
Investment Adviser regularly reviews the environmental and social characteristics promoted by the
Fund to ensure they are still appropriate relative to the Fund's investment universe.

Where issuers are identified as potentially having issues with regards to good governance, the issuers
are reviewed to ensure that, where the Investment Adviser agrees with this external assessment, the
Investment Adviser is satisfied that the issuer has either taken remediation actions or will take remedial
actions within a reasonable time frame based on the Investment Adviser’s direct engagement with the
issuer. The Investment Adviser may also decide to reduce exposure to such issuers.

The Investment Adviser is also subject to the shareholder engagement requirements of the
Shareholders Rights Directive Il (SRD) requirements. The SRD aims to strengthen the position of
shareholders, enhance transparency and reduce excessive risk within companies traded on regulated
EU marketplaces. Further details regarding the Investment Adviser’s activities under the SRD are
available on BlackRock’s website at:
https://www.blackrock.com/uk/professionals/solutions/shareholder-rights-directive.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Continental European Flexible Fund (continued)

How did this financial product perform compared to the reference benchmark?

.

For the reference period, an index has not been designated as a reference benchmark for the purpose
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is
not applicable.

Reference

benchmarks are

indexes to measure How does the reference benchmark differ from a broad market index?
whether the financial

product attains the Not applicable.

environmental or
social characteristics

Hhattheyipromote How did this financial product perform with regard to the sustainability indicators to

determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund

Sustainable Product name: Legal entity identifier:
investment means an European Equity Income Fund 549300EO4UBXXE7L7Y87
investment in an

economic activity that Environmental and/or social characteristics

contributes to an
environmental or social
objective, provided that

the investment does Did this financial product have a sustainable investment objective?
not significantly harm

any environmental or Yes X INo
social objective and i i .
. It made sustainable It promoted Environmental/Social (E/S)
that the investee ; ; i ha it i ;
investments with an characteristics and while it did not have as its
companies follow good environmental objective: _ % objective a sustainable investment, it had a proportion
governance practices. of __% of sustainable investments
in economic activities that
qualify as environmentally with an environmental objective in economic
sustainable under the EU activities that qualify as environmentally
The EU Taxonomy is a Taxonomy sustainable under the EU Taxonomy
classification system in economic activities that with an environmental objective in economic
laid down in Regulation do not qualify as activities that do not qualify as environmentally
(EU) 2020/852, environmentally sustainable sustainable under the EU Taxonomy

establishing a list of under the EU Taxonomy

environmentally
sustainable economic

with a social objective

> It made sustainable x It promoted E/S characteristics, but did not make any
activities. That inv_est[nents with a social sustainable investments
Regulation does objective: _ %

not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

: E _4 To what extent were the environmental and/or social characteristics promoted by this financial
: product met?

The following table lists the environmental and social characteristics which were promoted by the Fund
Sustainability throughout the reference period. Further information on these environmental and social characteristics
iicatore e is outlined in the Fund’s prospectus. Please refer to the section below, “How did the sustainability
. indicators perform?”, which provides information about the extent that the Fund met such
how the environmental environmental and social characteristics.
or social characteristics
promoted by the
financial product are

attained.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

The Fund uses Blackrock's EMEA Baseline Screens with Fundamental Insights Methodology. The
Fund may invest to a limited extent in issuers with exposure to nuclear weapons, fossil fuels, tobacco
and civilian firearms. The basis for these investments is that the issuers are in “in transition” and
focused on meeting sustainability criteria. However, issuers that do not meet the below screening
criteria are excluded from investment

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological-chemical, landmines, depleted
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear
warheads

Exclusion of issuers deriving more than 25% of their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the exception of “green bonds”, that are considered to
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 25% of their revenue from the production of tar sands (also
known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the wholesale distribution and
supply of tobacco related products

Exclusion of issuers domiciled in the United States which produce firearms and/or small arms
ammunition intended for retail to civilians

Exclusion of issuers which derive more than 5% of their revenue from the production or retail
distribution of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact
Principles (which cover human rights, labour standards, the environment and anticorruption)
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used
to measure the attainment of each of the environmental and social characteristics promoted by the
Fund, as further detailed in the Fund's prospectus.

Sustainability Indicator Metric Performance for the
reference period

Exclusion of issuers based on # of active breaches No active breaches
exclusionary criteria as defined in

table above "Environmental and

social characteristics promoted by

the Fund"

...and compared to previous periods?

As this is the first reference period that the periodic disclosure for financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Atrticle 6, first paragraph, of
Regulation (EU) 2020/852 are effective, no comparatives are presented.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments
during the reference period, however, certain Sustainable Investments may form part of the Fund’s
investment portfolio.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments
during the reference period, however, certain Sustainable Investments may form part of the Fund’s
investment portfolio.

- How were the indicators for adverse impacts on sustainability factors taken into
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio. Please refer to the section below, “How did this
financial product consider principal adverse impacts on sustainability factors?”, which
describes how the Fund considered PAls on sustainability factors.

- Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific
EU criteria.

The "do no significant harm" principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities.
The investments underlying the remaining portion of this financial product do not take into account
the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

PLs,

How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability
indicators taken into consideration by this Fund. The Fund considered the impact of the principal
adverse sustainability indicators through the application of these minimum ESG and exclusionary
criteria. The Investment Adviser has determined that those PAls marked in the table below as “F” are
fully considered or “P” are partially considered, as part of the investment selection criteria. A PAl is
partially considered where a BlackRock internal assessment has determined the sustainability indicator
partially meets the regulatory definition of the PAI outlined in Annex 1 supplementing Regulation (EU)
2019/2088 Regulatory Technical Standards (“RTS”). A PAl is fully considered where a BlackRock
internal assessment has determined the sustainability indicator captures the full regulatory definition as
outlined in Annex 1 supplementing Regulation (EU) 2019/2088 RTS.

indicator
Exclusion of Exclusion of Exclusion of Exclusion of
issuers which issuers issuers issuers which
are engaged in, deriving more deriving more  have been
Adverse Sustainability Indicator OF are otherwise than 25% of  than 25% of deemed to have
exposed to, the their revenue their revenue failed to comply
production of from the from thermal with UN Global
controversial production coal extraction Compact
weapons and generation and/or thermal  Principles
(including, but of tar sands coal-based (which cover
not limited to, (also known as power human rights,
cluster oil sands) generation, labour
munitions, with the standards, the
biological-chem exception of environment
ical, landmines, “green and
depleted bonds”, that anticorruption)
uranium, are considered
blinding laser, to comply with
non-detectable the
fragments International
and/or Capital
incendiary Markets
weapons) Association’s
Green Bond

Exposure to companies active in
the fossil fuel sector

Violations of UN Global Compact

principles and Organisation for

Economic Cooperation and P
Development (OECD) Guidelines

for Multinational Enterprises

Exposure to controversial weapons
(anti- personnel mines, cluster
munitions, chemical weapons and
biological weapons)
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

What were the top investments of this financial product?
&= =

The list includes the Largest investments Sector % Assets Count
investments Novo Nordisk Class B Health Care 3.92% Denmark
I Astrazeneca Plc Health Care 3.73% United Kingdom
epnsiiiidng i . Nestle Sa Consumer Staples 3.54%  Switzerland
greatest proportion of  yingj 53 Industrials 3.47%  France
investments of the Roche Holding Par Ag Health Care 3.36%  Switzerland
financial product during Bnp Paribas Sa Financials 3.36% France
the reference period Sampo Financials 3.36% Finland
which is: From 1 Asml Holding Nv Information Technology 3.27% Netherlands
Tryg Financials 3.21% Denmark
SEHOMET ALAE (e Lonza Group Ag Health Care 3.04% Switzerland
August 2023. Sanofi Sa Health Care 3.03%  France
Zurich Insurance Group Ag Financials 2.76% Switzerland
Lvmh Consumer Discretionary 2.70% France
Schneider Electric Industrials 2.22% France
gompagnie De Saint Gobain Industrials 2900, France
a
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

i ",‘ What was the proportion of sustainability-related investments?

What was the asset allocation?
Asset

allocation describes
the share of
investments in specific

assets.
Investments

#2 Other
1.67%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments

[1404] BlackRock Global Funds (BGF)



Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

In which economic sectors were the investments made?

The following table details the economic sectors representing 1% or more of investments held that
the Fund was exposed to during the reference period.

Sector Sub-Sector % of Investments
Health Care Pharma, Biotech & Life o
Sciences 18.63%
Industrials Capital Goods 18.61%
Financials Insurance 13.57%
Financials Banks 10.04%
Energy Integrated Oil & Gas 6.09%
Consumer Staples Food Beverage Tobacco 5.41%
Information Technology Semiconductors & 4.94%
Semiconductor Equipment ’
Materials Materials 4.88%
Utilities Utilities 3.07%
Consumer Discretionary Consumer Durables 2.70%
Industrials Commercial & Professional
! 2.40%
Services
Consumer Staples Household & Personal Products 2.34%
Consumer Discretionary Consumer Discretionary 2.07%
Distribution & Retail ’
Communication Telecom 1.41%
Industrials Transportation 1.16%
Financials Financial Services 1.13%

During the reference period, none of the Fund'’s investments were held in the following sub-sectors
(as defined by the Global Industry Classification System): oil and gas exploration and production,
oil and gas drilling, oil and gas equipment services, oil and gas storage and transportation, oil and
gas refining and marketing, oil and gas equipment services, coal and consumable fuels.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

To comply with

the EU Taxonomy,
the criteria for fossil
gas include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

ot

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

For the reference period, the Fund’s investment alignment with EU Taxonomy is shown in the
graphs below.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy1?

Yes:
In fossil gas In nuclear energy
X No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy
where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objective -see explanatory note in the left hand
margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
2022/1214.

The graphs below show in green the percentage of investments that were aligned with the
EU Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment
of sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph
shows the taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
H Taxonomy-aligned (no gas and nuclear) B Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100.00% of the total
Investments.

* For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

4

Sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of investments made in transitional and enabling activities?

For the reference period, 0% of the Fund’s investments were made in transitional and
enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

As this is the first reference period that the periodic disclosure for financial products
referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article
6, first paragraph, of Regulation (EU) 2020/852 are effective, no comparatives are
presented.

What was the share of sustainable investments with an environmental objective not

« 7
"_'_J aligned with the EU Taxonomy?

This section is not applicable for this Fund as it did not commit to holding Sustainable

Investments during the reference period, however, certain Sustainable Investments may form

part of the Fund’s investment portfolio.

! @ What was the share of socially sustainable investments?

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio.

@‘:‘ What investments were included under “Other”, what was their purpose and were there
4/ any minimum environmental or social safeguards?

Investments included under “#2 Other” included cash and near cash instruments however
such holdings did not exceed 20%. Such investments were used only for investment purposes
in pursuit of the Fund’s (non-ESG) investment objective, for the purposes of liquidity
management and/or hedging. No other investments held by the Fund were assessed against
minimum environmental or social safeguards.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

The Investment Adviser has implemented internal quality controls such as compliance rule coding to
ensure compliance with the environmental and social characteristics promoted by the Fund. The
Investment Adviser regularly reviews the environmental and social characteristics promoted by the
Fund to ensure they are still appropriate relative to the Fund's investment universe.

Where issuers are identified as potentially having issues with regards to good governance, the issuers
are reviewed to ensure that, where the Investment Adviser agrees with this external assessment, the
Investment Adviser is satisfied that the issuer has either taken remediation actions or will take remedial
actions within a reasonable time frame based on the Investment Adviser’s direct engagement with the
issuer. The Investment Adviser may also decide to reduce exposure to such issuers.

The Investment Adviser is also subject to the shareholder engagement requirements of the
Shareholders Rights Directive Il (SRD) requirements. The SRD aims to strengthen the position of
shareholders, enhance transparency and reduce excessive risk within companies traded on regulated
EU marketplaces. Further details regarding the Investment Adviser’s activities under the SRD are
available on BlackRock’s website at:
https://www.blackrock.com/uk/professionals/solutions/shareholder-rights-directive.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Equity Income Fund (continued)

How did this financial product perform compared to the reference benchmark?

.

For the reference period, an index has not been designated as a reference benchmark for the purpose
of attaining the environmental or social characteristics promoted by the Fund, therefore this section is
not applicable.

Reference

benchmarks are

indexes to measure How does the reference benchmark differ from a broad market index?
whether the financial

product attains the Not applicable.

environmental or
social characteristics

Hhattheyipromote How did this financial product perform with regard to the sustainability indicators to

determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?
Not applicable.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Focus Fund

Sustainable Product name: Legal entity identifier:
investment means an European Focus Fund 549300G41UBYIF26IE36
investment in an

economic activity that Environmental and/or social characteristics

contributes to an
environmental or social
objective, provided that

the investment does Did this financial product have a sustainable investment objective?
not significantly harm

any environmental or Yes X INo
social objective and i i .
. It made sustainable It promoted Environmental/Social (E/S)
that the investee ; ; i ha it i ;
investments with an characteristics and while it did not have as its
companies follow good environmental objective: _ % objective a sustainable investment, it had a proportion
governance practices. of __% of sustainable investments
in economic activities that
qualify as environmentally with an environmental objective in economic
sustainable under the EU activities that qualify as environmentally
The EU Taxonomy is a Taxonomy sustainable under the EU Taxonomy
classification system in economic activities that with an environmental objective in economic
laid down in Regulation do not qualify as activities that do not qualify as environmentally
(EU) 2020/852, environmentally sustainable sustainable under the EU Taxonomy

establishing a list of under the EU Taxonomy

environmentally
sustainable economic

with a social objective

> It made sustainable x It promoted E/S characteristics, but did not make any
activities. That inv_est[nents with a social sustainable investments
Regulation does objective: _ %

not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

: E _4 To what extent were the environmental and/or social characteristics promoted by this financial
: product met?

The following table lists the environmental and social characteristics which were promoted by the Fund
Sustainability throughout the reference period. Further information on these environmental and social characteristics
iicatore e is outlined in the Fund’s prospectus. Please refer to the section below, “How did the sustainability
. indicators perform?”, which provides information about the extent that the Fund met such
how the environmental environmental and social characteristics.
or social characteristics
promoted by the
financial product are

attained.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Value Fund

Sustainable Product name: Legal entity identifier:
investment means an European Value Fund 549300VTJEFQIEUK4533
investment in an

economic activity that Environmental and/or social characteristics

contributes to an
environmental or social
objective, provided that

the investment does Did this financial product have a sustainable investment objective?
not significantly harm

any environmental or Yes X INo
social objective and i i .
. It made sustainable It promoted Environmental/Social (E/S)
that the investee ; ; i ha it i ;
investments with an characteristics and while it did not have as its
companies follow good environmental objective: _ % objective a sustainable investment, it had a proportion
governance practices. of __% of sustainable investments
in economic activities that
qualify as environmentally with an environmental objective in economic
sustainable under the EU activities that qualify as environmentally
The EU Taxonomy is a Taxonomy sustainable under the EU Taxonomy
classification system in economic activities that with an environmental objective in economic
laid down in Regulation do not qualify as activities that do not qualify as environmentally
(EU) 2020/852, environmentally sustainable sustainable under the EU Taxonomy

establishing a list of under the EU Taxonomy

environmentally
sustainable economic

with a social objective

> It made sustainable x It promoted E/S characteristics, but did not make any
activities. That inv_est[nents with a social sustainable investments
Regulation does objective: _ %

not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

: E _4 To what extent were the environmental and/or social characteristics promoted by this financial
: product met?

The following table lists the environmental and social characteristics which were promoted by the Fund
Sustainability throughout the reference period. Further information on these environmental and social characteristics
iicatore e is outlined in the Fund’s prospectus. Please refer to the section below, “How did the sustainability
. indicators perform?”, which provides information about the extent that the Fund met such
how the environmental environmental and social characteristics.
or social characteristics
promoted by the
financial product are

attained.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Value Fund (continued)

The Fund uses Blackrock's EMEA Baseline Screens with Fundamental Insights Methodology. The
Fund may invest to a limited extent in issuers with exposure to nuclear weapons, fossil fuels, tobacco
and civilian firearms. The basis for these investments is that the issuers are in “in transition” and
focused on meeting sustainability criteria. However, issuers that do not meet the below screening
criteria are excluded from investment

Exclusion of issuers which are engaged in, or are otherwise exposed to, the production of controversial
weapons (including, but not limited to, cluster munitions, biological-chemical, landmines, depleted
uranium, blinding laser, non-detectable fragments and/or incendiary weapons)

Exclusion of issuers deriving any revenue from direct involvement in the production of nuclear
warheads

Exclusion of issuers deriving more than 25% of their revenue from thermal coal extraction and/or
thermal coal-based power generation, with the exception of “green bonds”, that are considered to
comply with the International Capital Markets Association’s Green Bond Principles

Exclusion of issuers deriving more than 25% of their revenue from the production of tar sands (also
known as oil sands)

Exclusion of issuers which produce tobacco products

Exclusion of issuers which derive more than 5% of their revenue from the wholesale distribution and
supply of tobacco related products

Exclusion of issuers domiciled in the United States which produce firearms and/or small arms
ammunition intended for retail to civilians

Exclusion of issuers which derive more than 5% of their revenue from the production or retail
distribution of firearms and/or small arms ammunition intended for civilian use

Exclusion of issuers which have been deemed to have failed to comply with UN Global Compact
Principles (which cover human rights, labour standards, the environment and anticorruption)
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Value Fund (continued)

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

How did the sustainability indicators perform?

The following table provides information about the performance of the sustainability indicators used
to measure the attainment of each of the environmental and social characteristics promoted by the
Fund, as further detailed in the Fund's prospectus.

Sustainability Indicator Metric Performance for the
reference period

Exclusion of issuers based on # of active breaches No active breaches
exclusionary criteria as defined in

table above "Environmental and

social characteristics promoted by

the Fund"

...and compared to previous periods?

As this is the first reference period that the periodic disclosure for financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Atrticle 6, first paragraph, of
Regulation (EU) 2020/852 are effective, no comparatives are presented.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments
during the reference period, however, certain Sustainable Investments may form part of the Fund’s
investment portfolio.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

This section is not applicable for this Fund as it did not commit to holding Sustainable Investments
during the reference period, however, certain Sustainable Investments may form part of the Fund’s
investment portfolio.

- How were the indicators for adverse impacts on sustainability factors taken into
account?

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio. Please refer to the section below, “How did this
financial product consider principal adverse impacts on sustainability factors?”, which
describes how the Fund considered PAls on sustainability factors.

- Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

This section is not applicable for this Fund as it did not commit to holding Sustainable
Investments during the reference period, however, certain Sustainable Investments may form
part of the Fund’s investment portfolio.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific
EU criteria.

The "do no significant harm" principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities.
The investments underlying the remaining portion of this financial product do not take into account
the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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Appendix IV — Supplementary Information (Unaudited) continued

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

European Value Fund (continued)

“ How did this financial product consider principal adverse impacts on sustainability factors?

The following table provides information about the impact of the principal adverse sustainability
indicators taken into consideration by this Fund. The Fund considered the impact of the principal
adverse sustainability indicators through the application of these minimum ESG and exclusionary
criteria. The Investment Adviser has determined that those PAls marked in the table below as “F” are
fully considered or “P” are partially considered, as part of the investment selection criteria. A PAl is
partially considered where a BlackRock internal assessment has determined the sustainability indicator
partially meets the regulatory definition of the PAI outlined in Annex 1 supplementing Regulation (EU)
2019/2088 Regulatory Technical Standards (“RTS”). A PAl is fully considered where a BlackRock
internal assessment has determined the sustainability indicator captures the full regulatory definition as
outlined in Annex 1 supplementing Regulation (EU) 2019/2088 RTS.

indicator
Exclusion of Exclusion of Exclusion of Exclusion of
issuers which issuers issuers issuers which
are engaged in, deriving more deriving more  have been
Adverse Sustainability Indicator OF are otherwise than 25% of  than 25% of deemed to have
exposed to, the their revenue their revenue failed to comply
production of from the from thermal with UN Global
controversial production coal extraction Compact
weapons and generation and/or thermal  Principles
(including, but of tar sands coal-based (which cover
not limited to, (also known as power human rights,
cluster oil sands) generation, labour
munitions, with the standards, the
biological-chem exception of environment
ical, landmines, “green and
depleted bonds”, that anticorruption)
uranium, are considered
blinding laser, to comply with
non-detectable the
fragments International
and/or Capital
incendiary Markets
weapons) Association’s
Green Bond

Exposure to companies active in
the fossil fuel sector

Violations of UN Global Compact
principles and Organisation for
Economic Cooperation and P
Development (OECD) Guidelines
for Multinational Enterprises
Exposure to controversial weapons
(anti- personnel mines, cluster
munitions, chemical weapons and
biological weapons)
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